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^  .  ,  ,  r  *r  •  •  4  i  NFLD.-I.flck  of 

Upening  Up  or  Territories  Must  Get  market.*  tor  power  ha*  stalled 

^  I  J  i  nl  •  r  ^'***®''’’*  sovernmenf*  offer 

oome  Industry  Planning  Support  Uo  help  io  the  proposed  muiM- 

_  million  dollar  power  develop- 

By  E.  J.  OtSEAU  O’Espoir. 


Thare  •«  («fn«  hatifancy  again  in  Hia  ba«a  matals.  par*  ! 36617  I  OCTOt 
Ncularly  in  laad  and  tine.  Ceppar,  aftar  tha  marka*  had  ^ 

claarad  up  lawar  price  olfaringt  hara  and  thara,  hat  nal  yat  jlM  ^J|/ 
mavad  inta  tha  highar  grawnd  that  wa*  axpactad  far  it.  Gan> 

•rally,  matal  induttriat  appear  ta  await  tha  autcam#  at  tha  ,  "jZ  .  , 

.  ,  ^  ....  (Spaeial  ta  Financial  Ti 

ttaal  tallct  which,  if  untucccttful,  cauld  maan  a  ttrika  lasting  I4EW  YORK  _  R'  in 

tarn#  eight  weeks.  !  u  u  i 


World  eemmodity  price  averages  mowed  lower  early  this 
weak,  fallowing  last  week's  trend.  This  includes  industrial 


!  The  Ftritish  Newfoiindlflnd  Cor-;  chemical  eammodities,  farm  product*  and  long  list  af 


OTT.AW.A.  —  ni.flCU.s.stnTi,s  are  ffoinjr  forward  mrire  poration  says  no  work  on  the  eammodities  which  rarely  loam  large  in  the  makeur 

f*r  le.Sjs  constantly  here  about  how  to  irnplcmpnt  ^  expected  until:  •''•cage*  hut  which  reflect  th#  state  af  production  ir 

promised  development  of  the  far  north.  That  some  Estimated  ***•  ''*”•"*  industries. 

,  .  .  •  r  •  I  potential  i*  .TVI.OOO  horsepower.  I  v  ♦  ♦ 

evelopment  is  necessary  is  obvious.  I  The  Newfoundland  government. j  Inventory  rebuilding  to  some  extant  appears  to  be  slewing 

Roads  are  now  being'  built ;  access  is  beintr  pro-  jn  granting  concession*  in  the'  •**“'"  •*  most  major  industrial  eansumars  hava  suppliad  tham. 

vided  here  and  there.  A  .start,  in  other  words,  has  area  to  Rrinco.  thought  in  terms!  ••**'•»  "»*'•  Tha  high  rata  af  industrial  activity  in  ths 

been  made.  *  future  $:tn  million  develop-  Unitad  Statas  hawavar  is  acting  as  a  cushion  for  raw  matarial 

,,,,  .  .  .  j  ,  •  iu  j  .f-  rnenl  there  The  first  stase  it  praducars  avarywhara  and  Is  prowanting  she  wider  fluetua- 

What  IS  reoiiired  now  of  course  is  the  definition,  *  .•  • 

’  ,  .  ,  ,  -  va*  thought,  might  he  the  de-  which  atherwisa  might  occur, 

of  .some  plans  on  the  part  of  industry,  free  enterprise.  ^  horsepower)  ♦  ♦  « 

to  make  use  of  the  opportunities  offered.  Lnfortun-  providing  industry  could  be!  Tha  agg  crush  is  still  an  in  Canada  and  tha  Untiad  Statas. 

ately  this  is  not  quite  as  easy  as  it  sounds.  found  to  use  it.  ^  On  the  farm  they  would  he  as  unwanted  as  Chines#  girl 

The  minister.  Hon.  .Mvin  Ham  <* - - - i  Hope  tha!  a  new  pulp  and  paper  babies,  ware  It  not  for  the  support  price  system  which  pro- 

ilion  and  the  most  likely  indus-  .Anyone  who  has  ever  flown/”'"  **  •  redundancy  as  can  be  imagined, 

fries  are  fully  aware  of  Ihi*.  north  of  Great  Whale,  or  northi'^""  '*  "•**'  »«•>•'"«  ♦«  «'*•  eag*  »er  trad- 

The  nature  of  the  northern'of  Whitehorse  or  even  north  „f  Grown  Zellerhachi  ing  stamps,  rather  than  the  favored  copper  boHemed  alum- 

prngres*  will  he  based  on  mining|f;Hmonlon.  ran  nol  hut  he  struck f"”-  '"om  frying  pans  which  must  by  now  be  found  in  every 

and  petroleum  exploration  andihv  the  inviting  emptiness  a  mdustry,  kitchen. 

!i«..-i..i  .  •  .L  would  make  such  a  mill  unecon-;  +  ♦  + 

oeiPlopmenl.  feartiil  concepi  in  the  present  .  -,1-1- 

There  is  not  much  encourage-  agp  omic  at  present.  t  Economists  ere  now  beginning  e  dobate  as  to  wbethor 

men.  in  the  current  state  of  the,  s„redv  comm..nu..,i„n=  Prime  Mini.sler  niefeobaker.  . .  is  an  inflation  of  any  note,  outside  of  the  stock 

market*  for  either  of  these  two  .  ‘  ’*''e;ann„„n(ip<f  Ottawa  recentlyj  markets.  Sams  insist  that  it  has  bean  over.ratad.  others  claim 

group*  of  products  which  would  ^^  the  federal  government  is;  we  still  have  no*  loan  anything  ya*.  The  commodity 

ereate  the  desire  to  rush  Theif'f'  ", i prepared  to  help  Newfoundland!  „,.Hc.t,  provide  them  with  conflicting  evidence. 

nvecimenis  will  he  verv  ■  tran.smission  lines  fori  ♦  ♦  ♦ 

high  indeed’  when  they  are  get-  T^suZ.!^'  hT'^rjIcTL't"^  . . . 

r,',rr  r?  .  oo„™rr  "■  ""vwher,  H.,  ,r,vinr..  T,..  . . .  . . .  . . . 

rapital  has  again  become  es- j  solution  would  come  under  Ottawa  sj  ^  eonsidarable  ehaapaning  of  meat  is  foreseen  here  far  later 

rrrdingly  costly  for  risk  prv-o.  n  ea.  >  .  oiut.on  p,„gram  of  special  aid  for  power,  year  whan  cattle  exports  to  the  U.S.  are  likely  going  to 


Grown  Zellerhachi 


special  cpmmodities  which  rarely  lopm  large  in  the  makeup 
af  tha  averages  but  which  reflect  tha  stats  af  production  in 
tha  various  industrios. 

♦  ♦ 

Invontery  robuilding  to  soma  extent  appears  ta  be  slewing 
down  as  most  major  industrial  consumers  have  suppliad  them- 
salves  by  now.  Tha  high  rata  af  industrial  activity  in  the 
United  States  however  is  acting  as  a  cushion  for  raw  material 
praducars  avarywhara  and  is  preventing  She  wider  fluctua¬ 
tions  which  otherwise  might  occur. 

♦  ♦  + 

Tha  agg  crush  is  still  an  in  Canada  and  the  Untied  Statas. 
On  the  farm  they  would  be  as  unwanted  as  Chines#  girl 
babies,  wara  it  net  for  tha  support  price  system  which  pro¬ 
duce*  at  prafitabla  a  redundancy  a*  can  be  imagined. 

A  U.S.  ’  aod  chain  i«  new  offering  to  give  agg*  for  trad¬ 
ing  (tamp*,  rather  than  ths  favored  copper  bottomed  alum¬ 
inum  frying  pan*  which  must  by  now  be  found  in  every 
kitchen. 

♦  ♦  ♦ 

Economists  are  now  beginning  a  debate  as  to  whether 
there  still  is  an  inflation  of  any  note,  outside  of  the  stock 


(Special  to  Financial  Times) 

NEW  YORK.  -  Rising  costs 
could  push  petroleum  prices  up-, 
wards  over  the  next  year  or  two! 
in  the  United  States.  That  is  thei 
oninion  of  C.  F.  Rein.stle  .Ir , 
executive  vice  president  of  Hum¬ 
ble  Oil  Go.  ! 

Costs  are  rising  at  an  “alarm-! 


Canada  Meeting 
Still  Has  Effects 

U.K.  Soles  to  North  American 
Markets  Continue  to  Show  Gains 


expect  In  have  an  increase  in 
|fhe  cost  of  crude  oil."  .Mr.  Reislle 
isaid. 


whrn  ihev  are  get-  .  revenues  unless  rnev,p„„,pr  from  Bay  O'Espoir  tn| 

^  in-  i„  rtie  province.  The, 

"r^nirai  hat  a"ain  heenme  ex- ^  coniindnim  for  (,p|p  would  come  under  Ottawa's! 

rrrrtinglv  costlv"for  risk  prr-o.  P'ogram  of  special  aid  for  power} 

mmisipr  kno\v.«  it.  the, transmission  linos  in  tho  Atlan- 
2o\'prnmont  a.s  a  wholo  prohahlyjtic  provinros. 

Some  Oppe!(ition  ^nfortiinatoly  hnwovor  Promier  ^Smallwood  sav«  ho 

.  ^  l^fiE  torm  noods  ( forinogotiatod  fho  fodoral  aid  offor 

Tho  ornmonf  ( an.  a  o.  ■  population  and  sottlomonli  arolwith  Northorn  Affairs  Minister 
opon  tho  \  still  subjoctod  to  short  torm  ron-IHamilton  and  W  .1  Rrowno. 

«'ill  have  to  wa  ^  '  sidorations.  With  rho  oxcoptionsiNoufoundland  roprosontativo  in 

Anothor  factor  w  ir  i<  of  a  fow  fiold.s  ol  2o\  ornmontttho  fodoral  rahtnot,  durins  a  ro-j 

Ing  a  hit  nf  comment  is  e  ^.pich  were  “nilpd  over"  hy  a  cent  vi.sil  to  Ottawa, 
growth  of  some  specific  aniagnn- person,  this  The  Evening  Telegram  here; 
i*m«  against  a  rush  into  the  tar  always  been  the  ease.  said  the  offer  “may  he  the  first 

north  on  the  part  of  proxincia  |,  major  indication  that  a  long-time  dream) 

governments  whieh  ee  I  a  among  others  that  one  for  the  development  of  a  freel- 

there  are  more  important  'bmgs  almost  port  and  industrial  eentre  at  the) 

to  he  done  further  south.  ,  (Continued  on  page  12'  )  (Continued  nn  page  12' 

Matters  sueh  as  these  could - -  - -  - - 

become  important  political  prob- 

t;,  —  a*  Financial  Times  Cups  : 

i„.,,  ,„.k, loronto,  Vancouver 

<hi!siRsm  iihoitt  Ihp  irt  nortn  i 

w'hen  railways  etr.  .should  he  pro- 

vided  in  areas  much  eloser  to-  ,„_.u  annual  enntesl  for  ,  on  the  iinderlvine  foree*'  at 


that  wa  still  have  nat  saan  anything  ya*.  Th#  eammadity 
markets  gravida  tham  with  eanflicttng  avidanea, 

♦  ♦  ♦ 

Rising  food  prices  hava  pushad  tha  cast  af  living  index 
up  in  tha  U.S.  Se  far  this  is  contrary  ta  Canadian  axparianca. 
A  considerable  ebaapaning  af  meat  is  farasaan  bare  far  later 
this  year  whan  cattle  exports  ta  ths  U.S.  era  likely  going  to 
daclina.  In  bath  countries  stacks  of  feed  era  increasing  at  a 
rapid  pact,  which  at  least  in  thaary  should  make  meat  pro¬ 
duction  cheaper, 

♦  « 

Whan  packaging  material  bacamas  mare  costly  than  the 
contents  snmathing  at  a  mile  stona,  or  a  point  at  no  return 
seams  ta  ha  reached.  American  Can  is  now  coming  out  with 
a  tin  at  roasted  eaffae,  aicaly  tailored,  harmatically  sealed  con. 
taining — two  ounces,  for  ths  ana  short  trade, 

❖  ♦  ♦ 

Tha  U.S.  dollar,  in  term*  of  tha  Canadian  dollar,  was  at 
a  discount  at  3  11/S7  parcant  as  at  noon  Wsdnasday. 


Costs  arp  rising  at  an  “alarm- j  ALFRED  W.  6INGELL 

ling  ratp  although  thp  market  is,  London  cerraspondont  of  fha  Financial  Timas 

Istable  with  plentiful  supplies."  he,  I.O.NDON.  —  TliP  removal  of  most,  of  the  remain- 
inp  restrictions  on  imports  from  the  dollar  area  is  in 
“With  rising  costs,  .vou  could  Montreal. 

Ifhe  cos.  of  crude  oil."  Mr.  Reislle  Annoiincinp  the  easing  nf  restrictions  on  news, 
jsaid.  print,  canned  salmon  and  machinery  imports  in  Sep- 

“In  fact,  many  economi.sts  will  tember.  Sir  David  Eccles  .justified  Ihe  maintenance  of 
fell  you  it  is  impossible  to  con-  remaining  restrictions  on  balance  of  pavmenta 
tinue  to  produce  profitably  at  that  it  was  the  aim  of  the  gov. 

pre.sent  levels.  ^  ....  ,,  *  , 

:  Should  .steel  prices  he  increased  f'^nment  to  remove  them  as  soon  as  conditions  allowed, 
jlaier  this  year,  it  would  affect  Canada  wa.s  the  first  to  benefit  from  I'.K.  import 
Idrilling  costs,  hut  Mr.  Reislle, liberalisation.  In  return  ('anada  gave  concessions  on 
jdeclined  to  say  that  this  one vs-ide  range  of  British  imports. 

jfactor  would  he  deei.sive  in  u.K  <— - — 

jraising  oil  prices  in  the  convertibility  of  trans-  lime  nf  recession  The  occasional 

j  ferahle  sterling  and  this  wasllapsrs  into  what  looks  like  pro- 

1  However,  .steel  and  labor  by  a  pledge  on  the  partjfectionism.  should  not  be  allowed 

,thf  two  major  laclors  in  oil  costs. United  States  to  supportito  obscure  the  fact  that  from 
jwhich  have  been  climbing  slightly[g^  enlarged  International  Mone-  this  side  of  fhe  Atlantic,  America 
,above  the  consumer  price  index  seems  to  have  gone  a  surprising- 

Isince  the  previous  crude  price’  ly  long  way  towards  trade  liber- 


jraisinc  oil 
Ifiitiirf. 


Financial  Times  Cups 
Toronto,  Vancouver 


P..VI.  Hopes  For 
To  Pom  or  On  .A 


acliial  development  and  centers  three  silver  cups  awarded 


of  population  and  industry. 

This  feeling  is  shared  else 


where  in  Canada,  for  instance  in  informational  programs  hy 


Winners  this  year  are  firms 
in  Toronto  and  Vancouver. 

Open  to  all  memhers  of  the 
Investment  Dealers  .Associa¬ 
tion  of  Canada,  this  contest. 


(he  Atlantic  provinces.  Canadian  investment  dealers 

The  Quebec  feeling  is  politic-  j,;,,  again  been  concluded, 
ally  more  imporlanl.  Winners  this  year  are  firms 

There  will  he  an  elertion  in  Toronto  and  Vancouver, 
this  proi'inre  next  year  and  a  Oppp  to  all  memhers  of  the 
mimber  of  P.G.s  Irnm  this  pro-  loyostmeni  Dealers  Associa- 
vinre  may  well  have  to  declare  ^  Canada,  this  contest, 

themselves  a*  belonging  to  the 

r.G.  group  or  to  the  I'.N.  North  .America,  has  again 

If  a  real  issue  were  to  be  made  hmugp,  p;)rticipants  from  all 
In  Quebec  of  the  relative  neglect  I  p^pt*  of  Canada:  from  mem- 
of  the  older,  settled  areas  in  ^p  hou.ses  of  the  association 
faioiir  nf  expansion  in  Ihe  north,  engage  in  regular  and 

some  very  live  debates  could  planned  program  nf  public  rela- 
ensiie:  emharassing  ones  too.  tions  and  investment  informa- 


Much  Too  Empty 


.Aside  from  local  ideas  how-  iai  entered  compri.sed  corpora- 
a\er  which  might  interfer  with  tion  and  industry  studies,  gen- 
I  reallv  broad  and  easily  north-i  era!  information  on  investment 
orn  program,  the  fart  that  such,  matters  which  is  sent  to  clients 
a  program  is  necessary  ran  not  either  on  reque.si  or  as  a  reg- 

hf  denied.  ! 

- -  - -  Winner  of  Tha  Financial 

^  cl*  Time*  cups  this  year  were 

Copper  jlROITOr  Saunder*,  Cameron  Limited, 

r  Toronto,  Dominion  Securities 

For  Chibougamau  limited,  Toront.  and 

- .  ...  Norman  R.  Whittall  Ltd.  Van- 


Copper  Smelter 
For  Chibougamau 


A  copper  smelter  is  slaied  to 
he  installed  at  Chibougamau  ac-| 

cording  to  reports  from  i.  pjpppnpjpp,,  judges  had  to  say  In 

mining  ramp.  making  their  selection  this 

The  smeller,  to  cost  about  *!(• 

million,  is  the  project  of  four  of  "There  are  new  trends  de- 
the  rompanies  actively  engaged!  business.  It  is 

in  producing  copper-ogid  concer-  p„j,,,j|,|y  „  times. 

iratf*s  or  in  the  development  o  .pp^  dealers  generally  are  do- 
substantial  properties.  ji,g  j,  «-onderfui  job.  providing 

The  Chibougamau  smelter  is  a  information  on  corn- 

natural.  With  the  development  of  ponies  and  industries.  Now. 
road  and  rail  facilities  the  whole  (pppp  j,  increasing  emphasis 

area  has  been  opened  up.  major - - - - - 

producers  have  been  brought  into; 

operation  and  a  number  nf  goodj  j 

properties  are  still  awaiting  full  IVIOrt^^  ftUO 
scale  development.  i  tiiesda 

Until  now.  while  .some  of  the,  —MONTREAL _ 

coneenfrates  have  been  under  This  Last  Tear 

eontrart  to  linited  States  refin  ^  ** 

eries.  the  producing  companies 

have  only  reaped  part  of  the  i,nan<  4 

results  that  normally  accrue  io| 

a  mining  company.  Some  of  these'  si  s.sii  .*,«.*  i..44 

eontrarls  are  now  expiring;  pow-'  c«mimerriai  Pantr 
or  has  become  available,  the,  j#.  as  oav  .*'» 

ramp  has  grown  into  a  well  sfl-nseay  .4^  .st, 

Established  eommuoity  and  the.  <**v  s’x 

next  normal  .step  is  now  being,  Canadas 

.*  '.w 

•’•I'*’'’-  ,  .  ja^/s.*  ..  .4.41  *.11 

It  is  expected  that  an  ntticial|  4'5/s.i  .s.in  .*.ai 

announcement  about  Ihe  smeller  j 

will  he  made  shortly.  It  should!  nm  i/:«  vi.*  ».i*  i.as 

tv  large  enough  to  serve  all  the!  (»iif  3/«9  s.Jn  S'?*  J-w 

producing  and  some  of  the  pro.*-'  'Prim*  lute*. 

ppctive  mining  rompanies  operat  i.atippUfH  t>v  unvai  Bank  * 
,  and  nominlek  r.nrp.  nf  ranada.j 

m*  in  the  field.  _ _  _____________ 


The  tenth  annual  contest  for  [  on  the  underlying  forces'  al 
e  three  silver  cups  awarded  work  in  the  investment  husi- 
every  year  hy  The  Financial  '  ness,  as  in  business  generally. 
Times  for  Ihe  best  educational  '  In  addition  to  the  regular  in- 
id  informational  programs  hy  formation  which  investors  like 
inadian  investment  dealers  to  have  from  their  particular 
IS  again  been  concluded.  |  dealer,  people  are  looking  al 

Winners  thi*  year  are  firms  .  monetary  developments  for  Ihe 
Toronto  and  Vancouver.  '  m  Perhaps  it 

Open  to  all  memhers  of  the  '■*  because  they  hear  and  read 
vestment  Dealers  .Associa-  ,  much  ahoiil  the  problem  of 
in  of  Canada,  this  contest.  ■  deficit.*,  fight  or  easy  money, 

e  only  one  nf  its  kind  in  !  etc. 

>rth  America,  has  again  !  Almost  every  financial  house 
ought  participants  from  all  at  this  lime  is  making  great 

rts  of  Canada:  from  mem-  efforts  to  keep  their  clients  in- 

r  houses  of  the  association  formed,  .Anyway,  this  is  the 

lich  engage  in  regular  and  .selection  that  has  been  made, 

inned  program  nf  public  rela-  Saundars,  Cameron  Limited 
ns  and  investment  informa-  !  got  the  cudos  for  the  remark- 

n.  j  able  series  of  letters,  lengthy, 

■)ncp  again  Ihe  conlesi  maier-  .some  of  them,  which  over  the 

entered  compri.sed  corpora-  past  twelve  months  dealt  in 

n  and  industry  studies,  gen-  great  detail  with  the  que.stion 

ii  information  on  investment  of  money  values,  bond  prices, 

liters  which  is  .sent  to  clients  and  bond  price  trends.  “The 

her  on  request  or  as  a  reg-  letters  may  have  shocked  some 

ir  .service.  people  in  high  places,  hut  they 

Vinner  of  Tha  Financial  got  Ihe  message  acro.ss" 

■nat  cups  this  year  were  The  Dominion  S  a  e  u  r  i  t  i  •  * 

undars,  Cameron  Limited,  Carp,  award  reflects  what  one  ■ 

ronta.  Dominion  Securities  judge  called  a  pretty  happy 

rp.  Limited,  Toronto  and  balance  between  some  rather 

rmen  R.  Whittall  Ltd.  Van-  deep  stuff  about  investments, 
iver.  taxes  and  money  nn  Ihe  one 

fere  is  what  the  three  in-  hand,  and  excellent  detailed  j 

lendenl  judges  had  to  say  In  corporation  studies  on  the  , 

king  their  selection  this  other.  j 

ir.  Th#  Norman  R.  Whittall  Ltd. 

There  are  new  trends  de-  cup  again  was  the  prize  won 


Mesf  Un-Tery  Thing  Mr.  Oiefenboker  Hat 
Yet  Done  —  P.M.'t  Purgatory  Metomor- 
phasing  Into  a  Probation. 

By  TEMPUS 


Once  again  Ihe  contest  maier- 


I  OTTAWA.  —  Dief  Ihe  Chief, 
according  to  a  well  known  wire 
service. is  still  maintaining  a 
political  purgatory.  I  think  this 
particular  reporter  is  wrong. 

[  think  fhe  prime  minister's  two 
year  old  purgatory  is  metamor¬ 
phosing  into  a  probation.  AA'hal 
made  me  say  this  is  this:  I 
notice  that  Miicrioch  Maepherson 
of  Saskatchewan  is  now  on  Ihe 
new  energy  hoard.  This  is  a 
plum  that  the  Chief  might  nol  , 
have  passed  out  to  his  fellow  j 
Saskatchewan  voter  a  year  back  ' 
or  so.  ' 

I  was  moved  to  write  this 
because  my  wire  service  friend 
insisted  that  Hon.  Leon  Baker  ' 
was  still  in  this  political  hot  ; 
h  0  X  to  which  Tory  sadist  ! 


anything  yai.  Th.  eammadity  jabove  the  consumer  price  index  seems  to  have  gone  a  surprising- 

onflieting  awidane#.  j.since  the  previous  crude  price’  .  Iv  long  wav  toward*  trade  liher- 

^  ♦  jboosi  three  years  ago.  he  added.  ali.sation  'iber 

ushad  tha  cast  at  living  index  ,  Warning  that  oil  prices  are  at!Pf>''ts  from  the  L  S  have  eon  month*  of  this 

intrary  (a  Canadian  axparianca.  levels  where  the  industry  cannot ft'iboved.  quesions  ypj,^  British  exports  to  the  US 
naa*  is  farasaan  hare  far  later  be  expected  to  produce  and  sup- ”|amniinled  to  £ll4m  including 
.h.  U.S.  ...  I,k.l,  Wi.,  ..  inly  TO  ,K.  ....r,™  Ih.  U  K,  h.,  Ihrnw.  ^1,”™ 

ks  at  laad  are  increasing  at  a  [lower  prices,  he  noted  that  ii.sers!|’^’'^^''’"’®  -nn- CWm..  including  £!!» 

thaary  shauld  make  meat  pra-  '  ore  in  the  position  to  .shop  around  ^  ^  cars  in  the  same 

because  of  good  supplies.  jcessioos  na 

.  .  p-i  c  T  *4  A  Ilia  1  rtna  M  at  least  one  industry  wool  u  .  '  , 

►  '«■  Auld.  of  ”  _  somc’lhing  Ihat  an  Engli.sh 

hacamas  mar.  costly  than  »ha  European  director  of  Alco  Pro- Hp, company  which  fails  to  get  a  con- 
(ton*.  ar  a  poini  at  no  return  ducts  lor..  called  for  the  United'  '  S  ,  ,  ,  itracl.  has  been  rigged  These 

a  Can  is  now  earning  aut  with  Stales  nil  industry  to  a.ssume!*”"^'''""’'^  ^  lapses  hit  Ihe  headlines,  and  f 

lilarad.  harmatically  sealed  con.  :militan1  leadership  in  achieving)  ^  j  Went  a  Lonq  Wgy  'have  nn  doubt  Ihat  we  shall 
a  short  trad#.  jrommon  international  standards,  ’  ’  igel  more  of  them 

t  -F  jfor  petroleum.  However.  I  wish  to  make  my  ri„  should  he  foolish  if  wa 

at  tha  Canadian  doMar,  was  at  ,  This  would  maintain  production  I  feelings  quite  clear  about  trade, occasional  irritation 
as  of  naan  Wadnotday.  and  selling  cn.sis  at  a  minimum  with  Ihe  United  Stales  Sale*  hy  obscure  the  fact  that  the  con- 

~  '  »"cl  .still  satisfy  Ihe  eustomers.  helihe  U.K  to  America  helped  'o  growth  in  the  population 

_  iof'set  Hechne*  ^sewhere^al^^  ,he  rising  .standard  of  living. 

r  Ketijrn  j  makes  the  American  market  an 

A  .><11,811  Car  More  Flexible  Market  Kr,T/,K:“,r,iKi;,K 

f  S  imports  into  I^K. 

I  g  ^  I  .i^  .TiL^t  ffoiinW  common  <cns^. 

Mr.  OiefenbokBr  Hag  ON^L/yMl  fOl  VdOl^llOl  I  The  continuing  success  of  ey. 

Purgotory  Mefomor- _ Canada 

.  i  ,is  reflected  in  Ihe  balance  nf 

,|On.  Measures  should  he  taken,  hy  Prof.  Hood's  suggestions  for  a 

Parliament  if  nece.ssary.  to  end  lifting  of  the  intere.st  ceiling  on,3|p„p  ,hp  gnvernmeni  is  well 
the  “wide.spread''  i  g  n  o  r  a  n  c  e  bank  loans  and  NHA  mortgage  pj^^p^  ,p,  example,  which 

■  . .  i  '  among  consumers  about  Ihe  in-  were  made  with  a  view  In  ending  jp  ,),p  pp^  ppI  prove  loo 

a  speedy  nag  named  Fleming  tercsi  cost  of  borrowed  money.  |fhe  movements  nf  certain  yields  pp^(|y 

a  while  hack.  But  .Inhn.  now  '  This  is  one  of  fhe  recommenda-lin  the  capital  market."  ,  ■  - 

on  lop  n(  Ihe  w-orld  and  intent  lions  eontained  in  the  last  ol  the  |f  hank  loan  charges  were  nol  as  oil  refining  plant  gas 

on  slaying  there  is  now  turning  reports  commissioned  hy  Ihe  s„hjecf  to  a  ceiling,  he  said,, ^p^  phemical  plant  will  presum- 

the  other  cheek  like  a  good  Royal  Commi.ssion  on  Canada  s  rales  of  interest  paid  on  deposits  phly  he  .subject  to  special  licens- 

K  a,  *4  U  .  m  hanks  and  other  institutions, jpg  ,^,1  imports  only  permittwJ 

Lndoubiedly  Murdoch  was  all  |  The  report,  a  ma.ssive  7no.page  co„|ri  become  more  flexible.  jf  „„  ji  ^  sHemative  offering 

kinds  of  fook  for  a  .smart  man.  .study  on  “Financing  ol  Economic  ,„ggp,s, pH  these  o  I  h  e  r  roughlv  similar  advantages  is 

w^hen  he  did  not  see  Ihat  .lohn  Activity  in  Canada",  is  the  w-ork  available.  Pending  the  release  of 

the  Baptist  had  destmy  wntlen  of  Prof.  William  C.  Hood.,  a  To- 

all  over  his  wrinkled  phsing-  ronto  econom  si  i.reaipr  nrpooio  >iu.s(  ,  j  _  , 

„  .  .  ,  „  J  pomnanies  and  life  insurance  •‘^'''Tie  food  stuffs  will  also  remain 

nomy.  Certainly,  I.eon  muffed  Prof.  Hood  also  suggests  ‘ «.mia 

it  badly  when  he  did  not  spot  end  to  the  ceiling  of  fi  per  cent  se  ecting  invest 

.lohn  as  the  winner.  But  Dief  on  hank  loans.  menls.  Soles  Loy 

IS  now  so  high  in  the  world  that  Prof.  Hood's  thesis;  “deficien-  2-  Permission  tg  hanks  to  lend 

hp  flops  not  pl3n  to  kop  Balcor  pips  "  prpvpntinc  Itpp  oppration  convontional  mort232cs  out*  *  ^ 


More  Flexible  Market 
Sought  for  Capital  i 

- I 

Measures  should  he  taken,  hy  Prof.  Hood's  suggestion,*  for  a 


Baptist. 

Undoubtedly  Murdoch  was  all 
kinds  nf  fool,  for  a  smart  man. 


all  over  his  wrinkled  phsing- 
nomy.  Certainly,  I.eon  muffed 


.lohn  as  the  winner.  But  Dief 

is  now  so  high  in  the  world  that  Prof.  Hood's  thesis;  “deficien-  2.  I’ermission  tg  nanss  m  lona 

hp  flops  not  plan  to  kop  Balcpr  pips  "  prpvpntinc  Itpp  oppration  convontional  morts^scs  out*  *  ^  i  j 

in  purgalorv  forevpr.  Instpad*  of  thp  capital  market  should  be  National  Housing!  Act.  merican-styled  consumer 

he  s  nut  in  the  yard  breaking  removed  where  possihlr  to  allow  -1  EncouragonienI  of  the  devcl-:^^  ' 

up  his  penitential  coops  and  “economic  decisions  In  be  made  opment  ol  a  secondary  market,  ^  ascina  y 

putting  together  some  new  in  the  market  place,"  for  mortgages  among  investors. | 

prohational  corrals.  I'll  admit  whpre  rnnsiimprs  are  rnnrern-  1  Efforts  to  reduce  costs  of,’'’  I  K.  makers  of  dom- 


prohational  corrals 


Where  consumers  are  concern- 


Diefenhaker  consigned  his  eon-  i  that  handsome  Leon  is  not  the  ,  pf)  he  said,  one  of  the  deficiencies 'floating  new  .securities  issues.  appliances  will  be  able  t(* 


frere*  that  .stepped  nut  of  line. 

True  it  is  that  foolish  Leon 
Baleer  hpt  nn  the  wrong  horse. 


greatest  brain  to  rnme  nut  of 
Qiiehee.  .Not  ev'en  roiisin  Man- 
I  Continued  nn  page  fi' 


. . Canadian  Missiles  .  . . 

balance  between  .some  rather  _  ^  I  .  by  hanks,  pcn.sion  funds,  life 

deep  .stuff  about  investments.  ;C|aa^|-M  |  ^  "  cars  was  nol  taken  up. 

taxes  and  money  on  Ihe  one  ■  ■  ■  ■  VMCfliaVJail  F  I  Cl  I  I  I  frustrate  the  efiorls  of  monetary  panies.  ,  ,up  restrictions  on  siK-h 

hand  and  excellent  detailod  I  authoriliefs  to  restrain  (he  in-  This  shoiildn  t  hr  deplored  .>o  ^  \ 

nano,  ann  exceiiem  opiaiien  -  r  ac  inwnyinrc  ran  m;ikp  intel-  as  canned-salmon  werr 

poronrafion  studie*;  nn  the  'creases  in  credit  in  times  of  lon^  as  investors  can  maKP  inrei  j  i  *  c  *  u  au  l 

:  f'anadair  Ltd  .  Canada's  major  .♦hereby  gain  a  share  of  conlracfs  inflation.*'  ligent  judgments  of  the  perform- September  the  pub- 

Th.  Narm.n  R.  WhiMall  Ltd.  available  to  There  ’  .should  he  action,  by  ances  of  the  various  institutions.,'^ 

cup  again  was  the  prize  won  'f”'  itself 'C.-madian  companies  under  thciParliament  if  nece.ssary.  “to  en-  and  so  long  as  the  institutionali-  *^1  n  ' 

bv  fhe  verv  sprightiv  monthlv  ''f  '^eapons  pi-nduction  sharing  arrange-  sure  that  individuals  are  inform- zafion"  of  savings  doesn't  result.  anything  which  outs 

“Raromeler".  written  bv  .lohn  -svslems.  As  such  it  w-oiild  al-  ments  which  exist  between  the  erf  of  the  rates  nf  interest  they'in  a  drying  up  of  funds  into  some  ^  'keener  edge  on  com 

Horne-Pavne.  a  lengthy  letter  most  certainly  become  an  im  two  countries.  are  required  to  pay  and  informed  channels  of  investment.  peMI ion  whether  il  be  bv  price' 

which  deals  with  follies  in  Ot-  'OortanI  sub-contractor  for  the  ex-  organization.  such  a  way  that  they  may  In  laws  governing  trust  and  bfe,^^^.^^ 

tawa.  with  oil  and  gas  industry  pending  missile  tndu.siry  in  'he  ;Cpnf,()..ir  js  jn  a  position  to  wilhntit  using  slide  rules,  insurance  companies  there  '^^s  ^ 

doings,  make*  shrewd  .selec-  United  Slates,  while  bav  ins  'be  ,investisaie  ootemial  cnnira,-,,  compare  Ihe  rale  charged  at  “a  di.slinci  bias  against  'nvest-.  —at  renernissinns.  it 


i.  ,b,MbKy  _  ..4  Hi«h  ™.,,.  w„.  >  barnbr  '"3  'A?:* 

lean  t  —  know  what  iniere«l  rate i public  borrowing  by  smaller  com-  The  tw.nai  fa* 

Ithev  pav  when  buying  nn  theipanies  and  municipalities.  '  .  ■ 

■  -u  u  V.  _  -  nn  petrol.  Ihe  size  of  the  average 

.tn.slalment  plan  or  borrowing  J";"/ 

from  finance  companies.  among  Canadtans.  he  sa  d.  m  m  high-powered  American 

This  Ignorance  “may  not  only  Iheir  savings  in  in.stiliitions  — examole 
idistorl  the  allocation  ol  funds  by  hanks,  pcn.sion  funds,  life  in.si^-^^^^ 

|lhf  capital  market  but  may  akso  ance  policies  and  finance  <nm-,^^^^  taken  up. 

’frustrate  the  efiorls  of  monetary  panies. 

.u  .  .  .K  xi.;,  .-t,„.,ian  i  he  Weninred  ko '  Whm  the  rcstrictions  on  siK-h 


(Continued  on  page  12' 


contracts  compaie 


potential  of  becoming  a  prime  requirements  and  to  charged  meni  in  common  -s'ceks  P'*c-, .strengthen  the  hands  of 

_;j;cootraclor  in  its  own  right.  accuralrlv  !!'  our  friends  in  America  who  con- 

Thal  much  must  be  read  pppinrrring  proposal*  schedules “restrict ions  on  iConlniued  on  page  12' _ ,|jnually  urge  further  trade  lib- 

uhe  appointment  ol  Robert  ,ii!7''  ~  ~  - - - ,:craIisalion 

Richmond,  formerly  Canadair  »  paramount  import-  l  ’  ‘  That  the  government's  decision 


not  have  great  repercussions,  it 
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chief  engineer  of  special  wea- 
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(MnppUeil  Nv  lUdva)  Bank  df  ranada.  Green^hield^  and  Co., 
and  nnmtntek  rnrp.  nf  Tantda.) 


— NEW  VORR —  ippnp.  35  ncao  Ol  a  new 
Thi*  Last  Ve*r  land  system.'  division, 

w.rk  w#ek  ago  following  only  For  the  speedv  tendering  of 

'  :eighi  months  after  Ihe  lermina-  b'd*  an  organization  ol  this  kind 

r.ii  Mon.y  .11,-41,  ,ii,.4wm-.iH  Canadair's  .Sparrow  mi*-  Pt='eufial  herause  this  enables 

Trsabiiry  BUM  isile  program,  indicates  a  strong  h  to  establish  its  0v.1i  priorities. 

»fl(iav  ■!.«  *-»i  •  »  willingness  on  the  part  of  tha  •''chediiles.  costing  and  overhead* 

roiT>nicrci»i  Paper  company  to  continue  making  suh-t"'ithoui  directly  relating  its  work 

zippay  J'v,-4',,  j*bi-4i,,  'ctpntial  investments  in  terms  of)'*'  "h  other  activities  of  the 

iscientific  manpower  and  equ'p-  company. 

— LONDON  ment  in  order  to  handle  new  While  making  every  efiort  toj 

Trc«viirv  Bill*  Imtssile  work  of  the  most  ad- capitalize  on  suh-contraci  work 

Mdav  i.K  J..M  *.»i  jy-nced  nature.  trom  the  United  States  under 

L'.K  Bopd*  j  The  new  division  is  a  technical  j  joint  production  programs.  Cana- 

i/M  s*3  111  -4.14  keptidoir  has  the  complete  missile  | 

♦i./is  !!  4.jii  4AZ  compact,  self-contained  and  flex-)engineering  capability  to  under- 

ib!e  deliberately,  in  order  to  be'take  as  well  design  and  develop 
r»naaa.  r,r»»fi«hi»M*  an«  Co.,  s^’^ongly  competitive  with  Uniiedjment  work  on  original  missile 

ijiates  .sub-contract  firms  and  iweapons  .systems.  , 
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AAarket  Analysts  Turning  Mara  and  Mora  Toward* 
Need  for  Caution  . 

Your  Lit*  Insuraneo  —  Pensibn  Fund  or  Personal 
Investments  - . 

Tht  Need  af  Business  for  Science  and  Research 

Investors'  Inquiries  Are  Answered  —  on  Imperial 
Oil,  Ogilvit  Flour  and  Distillars-Seagrams 

Montreal'*  International  Trade  Fair  Continue*  to 
Expanrt  . 


_  linually  urge  further  trade  lib- 
— *;craIisalion. 

'  That  the  government's  decision 
'has  been  taken  at  a  time  when 
sterling  is  less  firm  suggests 
confidence  in  the  outlook.  There 
have  been  small  losses  in  a  quiet 
market. 

Sterling  is  nearing  its  peak 
lor  .seasonal  earnings  and  it  has 
!had  to  hear  Ihe  cost  of  a  £Sft 
million  gold  payment  to  the  In- 
jlernational  Monetary  Fund.  Soma 
,  foreign  holders  may  run  down 
'  their  London  balances  in  the  near 
I  term,  but  the  position  of  sterling 
still  remains  one  of  substantial 
strength. 

I  Account's  in  Bolanct 

It  seems  reasonable  to  hop* 
that  Britain's  account  with  the 
(Continued  on  page  12> 
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From  The  Blotter . 


Export  Credits 

Very  little  fanlare  has  attended  the  Commons  approval 
of  the  establishment  of  the  'Export  Finance  Corporation,  al¬ 
though  this  may  prove  to  be  one  of  the  most  constructive 
moves  of  the  Diefenbaker  regime.  The  Corporation  is  to  have 
a  lending  capacity  of  $500  million.  The  equivalent  organiza¬ 
tion  in  the  U.S.  is  the  Export-Import  Bank,  which  contributes 
tremendously  to  the  promotion  of  U.S.  exports. 

Consider  these  deals,  arranged  with  the  Argentine  alone, 
sinre  the  beginning  of  this  year,  and  as  a  result  of  credits 
from  the  Export-Import  Bank. 

t.  The  electricity  Service  of  Buenos  Aires  <SEGBA)  will 
purchase  a  140.000  kw  generating  plant  and  other  equipment 
in  the  U.S  at  a  cost  of  $14  million. 

2.  Talleres  San  ju.sto  C.A.  will  purchase  $2.5  million 
worth  of  modern  industrial  equipment  from  American  manu¬ 
facturers. 

.3.  A  loan  of  $1.7  million  to  the  firm  of  SIAT  will  assist  in 


Avon  Products 
Appointment 


DIVIDEND 

DECLARATIONS 


Ch«rl«t  L,  BIggio 


thr  Abbey  Etna  Co.  of  Perrysburg,  Ohio.  Products,  me.,  Red  Lak#  . 

4.  A  loan  of  $10  million  to  the  Banco  Industrial  will  assist  aSintmenT^LT'chSHerL^'c«aS^  '  :::: 

smaller  firms  to  acquire  capital  goods  in  the  U.S.  g^n^ral  manager  oflSi  .s“C/y  Ld  pfd. 

All  these  loans  are  part  of  a  $100  million  credit  to  the  sales  and  distribution  for  Avon|c«n»d»  wire  a  cawe  a.  b’ 

Argentine,  approved  in  Dec.  19.58.  for  the  purcha.se  of  goods  Products  of  Canada.  Ltd.  Mr-  cSS*?  Asb^'to*  extra 

in  the  U.S.  Most  loans  are  repayable  over  a  .5-10  year  period,  Biggio  will  assume  his  duties  irn-  cdn.  Bank  of  commeret  .... 

I  mediately  and  will  be  located  in  cdn.  ..  . 

A  A  4b  ^  Cdn.  Gcoerxl  SecuritlM  U.  A 

^  ^  ^  Avon.«  general  offices  in  Monl-|cdn  General  Securitlp*  CI.  B' 

The  Price  of  Gold  '"‘‘Mr.  Biggio  s  activities  during p'"  *• 

Despite  the  erroslve  effects  of  the  outflow  of  gold  from  his  association  with  Avon  have  chateau  cai  .sa”  . . 

the  U.S.  during  the  past  year,  an  increase  in  the  price  of  included  promotion,  'rierchandis-lch^^ier^corp. 
gold  is  not  a  probability  at  the  present  time.  The  possibility  "''“cniS  r'’"”" 
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B.C.  Electric  4V4%  pfd.  ... 

....  2.12VJ 

..w 

July 

1 

June 

B.C.  Electric  4li7%  pfd.  ,.. 

....  2.25 

..50 

July 

1 

June 

B.C.  Electric  44*%  pfd.  . 

....  4.75 

1.19 

.luly 

1 

June 

1 

B.r.  Electric  pfd 

....  2.50 

,0.1 

.lulv 

1 

June 

B.C.  Electric  SVa-lk  pfd. 

....  J.7S 

.09 

.lulV 

1 

June 

B.C.  Power 

....  1.40 

W 

July 

15 

June 

22 

Reavar  Lumber  C. 

....  1.00 

ts 

July 

3 

June 

10 

Reaver  Lumber  C.  (extra) 

.2S 

.futv 

2 

June 

10 

1  Bridge  k  Tank  Co.  C  ... 

1.20 

..10 

Sept. 

I 

Ouf. 

14 

'  Bridge  k  Tank  Pfd . 

...  2.00 

.72W 

■Sept. 

1 

Aug. 

14 

Ruloln  Gold  Dredging  .. 

.20 

June 

10 

May 

27 

I  RurliniEton  .Steel  .  ■ . 

...  .00 

.15 

lulv 

3 

June 

12 

Buirard  Drydoek  Cl.  ‘A’  . 

...  .4.5 

.11 

June 

1.5 

May 

22 

...  2.00 

..50 

July 

15 

June 

15 

Campbell  Red  Lake 

...  .55 

O.’iSi 

.lulv 

21 

June 

20 

1  Canada  FJoonns  Cl.  R'*  • 

...  1.00 

.15 

.luly 

2 

lune 

17 

Canada  Life  Anurance 

. . .  4.00 

1.15 

July 

2 

June 

.10 

Canada  Malting  C 

.  2.00 

.50 

June 

IS 

May 

15 

Canada  Safeway  Ltd  pfd. 

4.40 

1.10 

July 

2 

June 

I 

Canada  Wire  A  Cable  Cl. 

•B* 

.15 

June 

IS 

June 

1 

Cassiar  Asbesto.x 

.40 

in 

July 

20 

•lune 

19 

Caasiar  Asbe.sto.a  extra 

.02»/» 

July 

20 

June 

19 

Cdn.  Bank  of  Commerce 

.  .  1.00 

,40 

Aug. 

1 

•lune 

30 

Cdn.  Celanese  C 

.00 

20 

June 

10 

June 

10 

Cdn.  General  SecuriUea  CL 

•A’  1.0(1 

.Z5 

June 

LA 

May 

29 

Cdn.  General  Securities  Cl. 

•B’  1.00 

.25 

June 

15 

May 

29 

Cdn.  Tnseraoll 

.2,5 

June 

10 

lune 

4 

Central  Canada  Inv.  pfd.  Sa.  S.OO 

2..5n 

lulv 

2 

June 

19 

Chartered  Trust 

.40 

.luly 

2 

.lune 

15 

Chateau  Gai  '.Sa'*  . . 

, .  LOO 

.50 

June 

10 

June 

3 

Chrysler  Corp. 

,25 

June 

12 

May 

21 

Commonwealth  International 

.00 

July 

15 

June 

30 

Consolidated  Paper 

LOO 

.40 

July 

15 

June 

5 

DIVIDENDS 

And  Other  Official  Notices 


■r:  CANADA  PERMANENT  . 

MORtGAGE  CORPORATION  ! 

'  Notice  is  hereby  given  that  a 

_  dividend  of  Fifty  Cents  per  share, ! 
Tfff  ffff\/jtr4i.  ,  on  the  paid-up  Capital  Stock  of 
CITY  AND  DT.STRICT  the  Corporation  for  the  current 

.  sAuvrfi  ^  quarter  has  been  declared,  the  I 

I 

OividBml  No.  27$  isame  to  be  payable  Thursday, 

4  HiviiHpnH  nf  fiftv  rents  ner  -Inly,  19.59,  to 


'3!"^:  A  dividend  of  fifty  cents  per  ''"' 

1;“  ishare  on  the  paid-up  Capital  shareholders  of  record  at  th-;! 
i.s»  'Stock  of  this  Bank  has  been-dc-iclose  of  business  Monday,  the 
dared  Tor  the  current  quarter,  ,5,h  Hav  of  .lime.  19.59.  ; 

I'.oot  payable  on. and  after  Thursday,  1 

i.no'  j.Iuly  2nd.  1959,  to  shareholders  By  Order  of  the  Board.  | 

tTm  «  Friday  the  29th  of  r  AVKRorK  ' 

■!«  iMajr  1959,  al  three  o’clock.  P.M.  LAVEROCK,  1 

IS'  :  D..  '  Secretary. 


Bv  Order  of  the  Board,  I 

‘  .  »  Toronto.  Mav  20th,  19.59. 

LAURENT'  GEOFFRIfW.  _  _  ' 

I  STANDARD  PAVIh 

.'Montreal.  May  I9lh.  19.59.  JUATFRIAIC  I  lAAl' 


^..i/'^flSdlSS;  EdrninQS  I  j.,  hereby  given  that  a,  on  300^367 19.59r“““‘"” 

Harrlinn  Tarnotc  Quarterly  dividend  of  Sixty  Cents  Subscriber.s  to  new 

,ifl  naiUlliy  ^aipcis  |<60c)  per  share  on  the  outsland--  shares  are  reminded 

M  lAf:J<,lw  ;ibg  No  Par  Value  Common  >  will  rank  for 

i^o  'Expand  Widely  shares  has  been  declared,  pav-  Th’L'"thP 

i7«  '  ■  '  ii-i  ,1..  ,  u  .  proportion  tnat  tne 

j  ™  i  -  lable  on  .luly  Isl.  19.-)9.  to  share- 1  amount  paid  upon  such 

.50  '  Harding  Carpets  Ltd.  reports 'holders  of  record  at  the  close  of  new  shares  at  the  record 

,  .sales  higher  by  22'r  al  $4,594.-  busine.ss  on  June  I2lh,  19.59.  date  of  .June  30.  1959. 

12.^  510  for  six  months  ended  April  |  py  Order  oL  the  Board.  prfee  of  $32 

■'*  *  .30.  19.59  and  net  profits  up  28'V| 

at  $.343,270  or  $L44  a  .share  from!  SecJet^ry'^’l  ^  ^  ^  tVadsworth. 

'Z  *90.008  or  .38c  for  same  Period!  nn.orin  General  Manager 

.52'4  ila.sl  year.  C.  Malin  Harding,  Jo' onto  Ontario,  |  Mav  22.  19.59 

j  ^  ipresident,  sates  that  half  of  the|May  28in.  19,59.  , 

'.90  lyear's  estimated  starting  up  ex-  ^  ^  1 J  '  — • 

tion  has  been  absorbed  in  thi  ;  MacMillan  &  Bloedei  r  FOUNDATION  ' 

ii2''i  first  six  months'  results.  Volume;  I  imitarl  1  e  0  m  a  a  n  1 1  s  c  *  n  *  o  4 

.t.,to  he  .says,  is  holding  up  well  and,  LimiTeO  - - 

a  satisfactory  performance  is  DIVIDEND  NOTICE  DIVIDEND  NOTICE 

’.7.,  anticipated  in  the  la.st  half.  '  NOTICE  IS  HEREBY  GIVENi  -  u  u  - 

The  benefits  of  past  capital  ex-  that  dividends  in  the  respective  is  hereby  given  that  • 

.75  ;penditures  and  plant  re-organi-,  amounts  per  share  set  out  below,  P'V'oeod  of  twelve  and  one-half 

ration  together  with  generally. have  been  declared  payable  June i$0.12'i)  per  s^re  for  the 
2..io  !morp  favorable  business  condi-  .30.  19.59  to  shareholders  of  record  P^^rter  ending  June  w,  1^9,  has 

*3jJ  lions  are  mainly  responsible  for  at  the  olose  of  bu.sine.ss  .lune  10,  declared  Hi®  N®  Par 

the  improvement,  the  president  19.59  on  the  following  outstanding Common  Shares  m  The 
*22u  -says.  Carpet  and  yarn  sales  roselshares  of;  Foundation  Company  of  Canada 

■w  by  approximately  the  same  per-,  MacMILLAN  4  BLOEDEL  I  f  a  .  ’.il" 

*??*  cenlage  figure  although  the  car-;  I  IMITED  iShareholders  of  record  at  tlu*. 

%i',i  |pet  division  accounts  for  a  muchj  m.  ao  close  of  business  on  .June  26, 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

blVIOENO  NDTICE 


has  been  hopefully  promoted,  particularly  by  British  and 
South  African  interests,  since  the  beginning  of  last  year,  but 
has  been  flatly  rejected  by' both  Treasury  and  banking  opinion 


He  received  his  ma.slers  depeel^^^J^^'-'XriMch  iius.)  r 
at  Columbia  University  m  New,  .  ,  „  ..... 

York,  and  served  with  the  U.S.|pj^.tj]i,f,  corp.  s»»fr»in« 


in  the  U.S.  The  proposed  increases  in  the  resources  of  the  Air  Force  during  World  War  II.  Mine,  w 

Internatinnal  Mnnptarv  Fund  will  nhvials  nno  nf  Iho  mnet  H®  ardent  sportsman  aS  r-  .  2.00 


THE  CANADIAN 
BANK  OF 
COMMERCE 
Dividend  No.  790 

NOTICE  is.  hereh.T 
given  that  a  dividend  at 
the  rate  of  forty  contt 
.per  fully-paid  .share  on 
the  outstanding  Capital 
Stock  of  thi.s  Bank  ha.s 
been  declared  for  the 
quarter  ending  July  31, 
1959.  payable  at  the 
Bank  and  its  branches 
on  August  1,  1959.  to 
shareholders  of  record 
at  the  clo.se  of  business 
on  June  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  June  30.  1959, 
bears  to  the  subscription 
price  of  $32. 

B.v  Order  of  the  Board 
J.  P.  R.  Wadsworth. 

General  Manager 
Toronto,  May  22.  19,59 


International  Monetary  F’und  will  obviate  one  of  the  most  .  ,  ®  'Porism®®  '’"  Dominion  gu*.,  c  .  2.00 

™  _  J  t  _  IJ  •  u  U  ,  ,  11  OOl®  spectator  and  participant.  Dominion  Ute  Aswrxnce  ....  I.»0 

pressing  needs  for  a  gold  price  increase,  by  substantially  ^rs  Biggio  will  .join  her  bus- 1 Dominion  .st*»i  4  co.i  ....  i.no 

increasing  world  “liquidity.”  Furthermore  the  resurgence  of  Iband  at  their  residence  in  Mont-lSHio"  tx‘""c  '  ” 

the  U.S.  etonomy  has  eased  the  fears  of  a  serious  depression  ireal  in  mid-.fuly.  .Dow  Browor.v 

creating  a  new  “dollar  gap."  Finally  the  cost-cutting  h  fits  .  “  Ka,t  Knoiena.v  r 

of  the  current  substantial  improvement  in  U.S,  productivity,  j|^0yy  SubsidlSrV  KcoUomic  InV.  i 

is  helping  fo  make  that  company’s  goods  more  competitive  ^  ^  Ridy  Paper  c 

overseas.  The  benefits  from  the  outflow— in  strengthening  the  BOOStS  EdminOS  F»mous"p£ryer.«'' 

reserves  of  other  countries— are  far  more  important  at  this  !  -  ..j  ,  Muinji  Ltd.  ci. 

stage,  than  the  slight  embarra.ssment  to  the  dollar.  :0t  Sllktllt  LtO.  Motor ‘ro/ 


■  I  Dominion  Tar  C .  HO 

J  Dow  Brewery  1..50 

Fa,t  Knolenay  Power  pid.  7.00 
Kconomir  Inv.  Trust  .  1.20 

Kconomic  Inv.  Trurt  C  ....  1.20 

Kddy  Paper  C  1.50 

Falronbridse  Nickel  . 

Famous  Player.,  .  1.50 

Mttinji  Ltd.  Cl.  A  S*.  .*0 

Ford  .Motor  Co.  C.  . 

Ford  Motor  Co.  Cl.  'A'  ....  5.00 

Ford  Motor  Co.  Cl.  'B'  .  5.00 

Fraser  Cos.  l.’O 

.Gatineau  Power  C  . 


.  Toronto.— (.’onsolidaled  net  sales  _  _ 

Pension  Funds  in  the  Stock  Market  ®'  siiknit  Ltd.  for  the  first  four  g*neTa*i“  Baker".  . 

- _  .lu  -un  c-j  -.uiic-  -  months  were  slightly  below  last  Giant  veiiowkniie  . 

Common  stock  buying  by  Pension  Funds  in  the  U.S.  is  tho.se  companies  that  co*  ci'^  a- . 

becoming  increasingly  important.  In  1958,  net  acquisitions  of  j^ere  included  in  19.58  accounts,  Sreat  Lakes  p<mer  pid 

common  stocks  totalled  $1.2  billion  compared  to  $1.0  billion  IH  B.  Epstein,  vice-president,  ^  . 

in  1957  and  $800  million  in  19,56.  To  understand  the  extent  of  istaled  at  the  annual  meeting  here.  Gunnar*Mines* 


these  purchases  it  is  interesting  to  nofe  that  the  total  value 
of  all  trading  on  the  Toronto  exchange  last  year  was  $1.5 
billion. 

Based  on  market  values,  common  .stock  investments 
comprised  $9.5  million  or  39  per  cent  of  U.S.  Pension  Fund 


However  he  said,  to  the.se  fig-iH.^n  Br.,.  pfd . , 

ures  should  he  added  those  of  a  [Hahn  Bras.,  2nd  ptd . 

.subsidiary  acquired  last  Decern- 1  H'"*!*  1?*'"'''  '  ! 

her.  which  would  result  in  sales |Hom!!gw  com.  G<Bd  nxira  !! 

!  showing  an  increase  nf  over  15  Homs  oii  ci.  ‘A’  . 

|Per  cent  with  corresponding  i.; 


assets  at  the  end  of  1958  compared  to  $6.0  billion  or  only  ‘crease  in  profits.  Hudson  Bay  Mining  .  3.00 

30  per  cent  at  the  close  of  1957.  Of  even  greater  significance  |  Regarding  the  balance  of  1059,. Nirkei  c  ......  lho 


.as  the  le«  that  where.,  only  37  per  een,  of  Pehaiee  fund  IE::ll:a  SE  5..  :::: 

net  receipt,  were  used  to  purchase  cetrintph  slock.  In  IM7.  J,  “5,8  particularly  bSoy.  KSS'V^Siu,.  c  !.« 

43  per  cent  of  new  money  invested  in  1958  wa.s  channeled  ant.  The  move  to  Hespeler,  Ont..  investment  Foundation  pfd.  ,  3.00 

into  stocks.  will  involve  considerable  inter-  if**”®  c  . .lo 

♦  ♦  ♦  ruption  to  production  facilities  ofl'’®*'""  '’*"'''"'  ®  . 

U  .  r  .1  the  division  being  transferred. 'Kerr-Addi«>n  gom  . «« 

nOreS  rrom  tne  do  However,  nothing  is  being  spared  John  Labati  1.20 

Farm  implement  and  equipment  wholesale  sales  were  up  |'®  minimize  this  costly  aspect  ®fj*}{"^  uStert  a.  -v  t  -b’ 

60  per  cent  in  Canada  in  the  first  quarter  of  this  year,  al  **^7  ko'Hi^S-  ^JypioRo®^!  Alfred  i-ambeir  ci.  a'  a  ’P’ 

aoc  c  i  /  *  i  /  4  •  finishing  departments  to  He.s-I  Leverage  Fund 

approx.  $25  million.  Sales  of  repair  partes  were  valued  at  $7.3  n£.ior  London  cdn.  inv . 

million  i.r,  Eo  ’  pcicr.  Walter  M.  Lowney  . 

million,  up  52  per  cent.  ^  Operations  are  still  being  s®r-;  Mine, 

Shipments  of  hard  boards  in  April  were  up  2,5  per  cent  '  iously  hampered  by  competition  Gid<»*Mac'ka.v  ci.  'A'  !!!!!! 

from  last  year  at  25.6  million  square  feet.  This  makes  the  from  the  U.S.A.  and  other  low  Gordon  Mackay  c^l  b’ 

Jan. -April  total  28  per  cent  ahead  of  last  vear’s  shipments.  lexl'l®  producing  fountries,  ^ 

Sale,  .1  ualural  i„  March  were  up  37  per  cent  tram  mnh  dM 

last  year.  Revenue  (rom  ,ale,  climbed  41  per  cepi  and  the  i,'„b,tanliaL  prcmable  volume  onCS.r.vK.'-''*  “ 

Wo.  of  customer  served  54  per  cent.  !  several  lines  which  this  year  are  Massey  Ferguson  c  . 

Production  of  coal  declined  to  764,000  Ions  in  April  from  |being  replaced  in  the  market  by 


ico.st  textile  producing  countries,  ®  ci.  . 

■the  vice-president  said.  Last  Au-  wacMiiian  ir  Bioedei  ci.  “P” 
Itumn  for  example,  Siiknit  did  a 

,  ,  Madsen  Red  Lake  Sa.  extra 

I  substantial  profitable  volume  on  Maher  .shoe, 

several  lines  which  this  year  are  Massey  Ferguson  c  . 

I  being  replaced  in  the_  market  by  ci.  ■a-  ’.; 


- - .xa.a.x  ...  ..sa...  a . .  -  MOISOn*  BreWCfy  tel.  A  a.  .W 

850,000  a  year  earlier,  bringing  the  Jan. -April  total  down  to  'considerably  lower  priced  Japan  I  Moison>i  Brewery  ci.  b* . !*o 

3,656.000  tons  compared  to  4.259.999  in  the  .same  period  19.58.  importations.  |M"}  {,2"!; 


K  iMontreal  Trust  . .  1.20 

Production  of  leather  footwear  in  February  rose  to  |  [Moore  corp.  c  . 

3^3.400  pairs  from  3,584..534  pairs  a  year  earlier,  making  CAE  EamillSS  Up  ! N.tnifVoe.rrc 

the  -Ian. /Feb.  total  7.8  per  cent  greater  this  year.  .  wmma  .awu .  .aa.a^w  Hosiery  ci.  -b’ . 32 

Receipts  of  cattle  hides  in  March  rose  to  197.620  from  Widfily)  Lost  Yeor  iNo™eui  “mToW 

170,494  a  year  earlier  bringing  the  first  quarter  total  to  •'  sur'''oir  a“'  .so 

610,825  from  5.59,115  in  19.58.  Shipments  of  calf  sheep  and  -  North  sur  011  5%  Pfd.  *.5o 

lamb  skins  deelinerf  in  tho  first  miartor  Canadian  Aviation  Electronics ; Nbrth  sur  oii  ci.  -a-  . sn 

lamo  skins  declined  in  the  first  quarter.  ,„'Norther„  Quebec  Power  C  .  l.HO 

UCAAx^i  *.  n  March  31,  19.59.  net  earnings  of'oguvie  f’l™'-  _ . 

•  S.  Motels !  Big0er  and  Better  $469.99.3,  equal  to  $1.41  a  share  !®"  **  "  ^ 

A  trade  publication  in  the  motel  industry  says  the  total  330,001  shares  outstanding  at  -s»”  ;;;;;;  . 

investment  in  motel  facilities  in  the  U  S  is  now  $4  5  billion  '*'®  year-end  and  after  preferred  paton  Mf*.  c  . 

eoi.  ...  me  u.o.  IS  now  Dlllion.  -ruj,.  p„mnarps  with  PtkC"  Development  ........ 

The  number  of  rental  units  has  approximately  doubled  since  ,7n  fUe  Souf  vear  p"'"'!!  ,  ,  , .  ' 

1951  and  now  stands  at  l.i5  million.  More  than  10%  of  all  ^  ,o  50  cents  a  sharf  on  “  ‘r*’. *.oo 

molds  erected  last  year  had  40  or  more  rooms,  against  .305  001  common  share.s  out-  ®  . 

an  average  of  under  20  in  1951.  Now  on  the  drawing  boards  standing.  Quemom  Mining  . . . 

are  several  motels  which  will  have  from  500  to  1,000  rooms  Directors’  report,  signed  hVjjXl. ‘'Rn‘b^rt..Sr*7^;."^  i.tw 

each.  These  like  many  ol  the  smaller  modern  layouts  will  Wilfrid  Gagnon,  chairman,  states  Robin*>n  Litti*  c  . 

include  restaurants  mriciaii  immonc  j  •  Ihal  shareholders  will  be  asked  1  e"* . 

mine  onols  Miiph  nf  ih  .  i  k  -swim-  approve  plans  for  redeeming [saiada-.shii riff  c  . 

ming  pools.  Much  of  the  ambitious  motel  building  planned  ,he  preferred  stock  (5,610  shares  vS- . 

for  the  next  year  or  so  will  be  done  by  the  major  hotel  of  $10  par  value'.  sigma  Mine,  sa.  ■  ' 

ChdinS,  pQtzm/knic  maHo  Ia  IHd  InHiic.  Ltd-  C  . . 


❖  ❖ 

West  Gerniony 

While  the  fate  of  Germany  is  being  debated  in  Genei  a,  a 
few  challenging  details  about  the  strength  of  the  W.  German 
economy  might  be  of  interest. 

PopuUtien:  Approximately  .52  million. 


the  preferred  stock  (5,610  shares ^t.  Ifo 

of  $10  par  value'.  .sigma  Mine,  Sa . 

Payments  made  to  the  Indus- .  ’ 

Inal  Development  Bank  on  ac-  Lawrence  corp.  c  .  i.no 

count  ol  long-term  debt  were  re-isundaM  Paving  . 

•sumed  on  October  15.  19.58.  he  sJ,""* Life  Aswunce  c  ' ■.!'.■.!]  s.oo 

adds.  Superior  Propane  C  . 10 

l.and  adjacent  to  the  Montreal  p"*- 

plant  has  been  bought  for : 

approximately  $.500,000,  and  the T-rw-rt,  Lso 


M«,.t.ry  Unit:  The  Deulsch  Mark,  equal  at  par  to  23.80  '  ^ 


U.S.  cents. 

Production;  The  Index  of  Industrial  Production  (19.36-  100' 
which  stood  al  111  in  19.50,  had  advanced  lo  2.3.3  at  the  close 
of  1958. 

Rooorves:  West  Germany  i.s  now  the  strongest  credit  nation 
in  Europe,  with  gold  and  foreign  reserves  of  approx.  $R  bil¬ 
lion.  Its  currency,  olgether  with  the  Swiss  franc  and  the 
U.S.  and  Canadian  dollar,  is  the  only  fully  convertible  ciirrencv 
in  the  world  today. 

Pricoi:  Have  been  remarkably  steady  during  the  past  six 
years.  The  wholesale  price  index  (19.53=100)  had  risen  to 
only  106  at  the  end  of  19,58.  The  Co.st  of  Living  Index  has 
risen  than  4%  since  19.5.3 

Balance  of  Trade:  There  has  been  a  surplus  in  the  Balance 
of  Trade  for  the  past  six  years.  During  thi.s  period,  the  value 
of  exports  has  risen  100%  and  imports  94% 

Govarnmant:  Since  1948.  the  familiar  parliament arv  cabinet 
form  ol  administration.  The  Chri.stian  Democrati'c  Union 
of  which  Dr.  Adenauer  is  the  head,  holds  270  of  the  497 
^seat.s  in  the  present  Bundestag  (parliament). 

Company  Index  Bell  Telephone  Buys 
P*g«  P*IC  Quebec  Company 

Abilc,  Lumber  Sllnd'I  AccepUncc  2  t,-  •  .  .  ' 

Anglo-Amcrlcun  9:  Inter.  Steel  5  HlVIcre-du-Loup.  Qup.  Tl 

Av»ion**Tei'  3|Lak"”hore'  9  H®**  Telephone  Co.  ol  Uana( 

aJu  w^ore  ®ontrol  of  tl 

Bonnj-vilie  04G  :9|  McKenzie  R.L.  9'Squalleck  Telephone  Cn  u-hir 

B.C.  Telephone  Si  Molybdenite  Corp.  4j  u  .  -  .  ' 

Brit.  Newf’d  5, Neaion  Mine.,  »l Selves  about  .350  subscribers  ne, 


payable  over  the  next  five  years. •■■nance  .,i.  h  ....  2.10 

Long-term  debt,  including  the!D"i®''  ®  . 

land  purchase,  stood  at  .$9.50,000 ' Ga^*'(*"'^  ” 

at  the  latest  year-end.  against  i United  Amusemem  ci.  'A' .5».  ..sn 

$700,000  at  the  end  of  fiscal  1958.|{];;i''2  ^^n”"'  . 

The  $9.50.000  includes  the  l.D.B.  Vnlted  steel  . . 

loan,  the  balance  being  $5.50,000.  venture..  Ltd.  s, . .so 

Mr.  Gagnon  says  the  company  viceroy  Mig.  ci.  -A’  . .  .so 

was  not  engaged  in  any  work  for  vvaiie  Amuiei  . 

the  Avro  Arrow,  and  its  cancella-iJJ’**'*''  . -- 

tion  had  no  unmediate  effect  oniGeorge  we^on  ci.  b'  .  ... 
the  company’s  operations.  Somei-'®''"  wood  industries  ci.  ‘A’  .  ... 

orders  for  U.S.  defence  work  are  Srr'’ud.'"c 1.20 
expected  during  the  current  year.  h  . 
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DIVIDEND  NDTICE 


FOUNDATION 

COMPANIES  CANADA 

DIVIDEND  NDTICE 

Notice  is  hereby  given  that  • 


larger  share  of  the  total.  Physcal  na'l^^\4’’*^  20e 

ical  volume  showed  a  greater  in-  r-.  ^  . 


riM.Tirn  Shareholders  of  record  at  the. 

uiMiir'.i  close  of  business  on  .June  26, 

Dividend  No.  48  119.59. 

Class  “A"  —  20c  rucj 

,  Dividend  No  54  Hy  Order  of  the  Board, 

crea.sp  than  dollar  .sales  as  .some-  ^  ."n-  oe7  '  c-  m  r-Dz,-ADcnM 

T  what  lower  selling  prices  pre-'  B  -  2.5c  -  R.  T.  GRLARSON. 

vailed  in  both  divisions.  T'*’®  Transfer  Books  will  not  be  ,  .  Secretary. 

‘94T  Working  capital  of  $4,098,574 

■W  April  .30  compares  with  $.3,914.-'  O®'®'!  Vaneoiiver.  B.f ..  -  May  2/.--19.59. 

.5.35  at  Oct.  31  last  and  $3,130.20.5'thi.s  27th  day  of  May.  19.59.  |  NOVA^ScbTliT'LlGHf* 

I..AO  a  year  ago.  Current  assets  of  By  order  of  the  Board.  I  b/au/bd  rALABAKIV 

1.30  $5,204,411  are  4.7  times  current  G.  D.  F.CCOTT,  AND 

t-M]  iliabilities  of  $1,I76,.327.  Currentl  Secretary.  LIMITED 

[(jo  assets  include  $667,949  in  short! - -  -  -  -  * 

i.jn  lierm  securities  pending  expend!-  DOMINION  GLASS  • 

.42i.it ilu'’®*  lo  in  Ih®  tuftingj  rnXAPANY  LIMITED  jSSk. 

I  was  $3.09t..309  at  April  .30.  -Notice  i.s  hereby  given  that  a  ^ 

•«  Production  in  the  new  tufting 

9..  'mill  i.s  expected  to  start  in m 
September.  Mr.  Harding  points  DIVIDEND  NO.  IH 

.70  out  Shan  this  capital  expenditure  ^TOCK  of  the  Company  Notice  is  hereby  given  that  a 

fj  ifor  the  tufting  operation  is  the  Quarter  ending  the  .30th  day  ot  ^jyjfjpnd  of  15c  per  .share  for  the 
js  first  stage  only.  Longer  fermi’  ®”®'  ^**39.^  quarter  ending  .tune  30,  19.59,  has 

plans  are  being  made  for  future;  Notice  is  also  hereby  given  that  jjppn  declared  on  the  Ordinary 
J!.,  lexpansion  of  this  division  as  well  a  dividend  of  Fifty  Cents  (500  stock  of  the  Company,  payable 

as  the  wool  .spinning  mill  for  the  Per  share  has  been  declared  on  .juiy  2,  19.59.  to  shareholders  of 

.40  [expected  increa.se  in  demand  for  fbe  COMMON  STOCK  of  the  record  at  the  close  of  business 

-’c  carpet  yarn  Company  for  the  quarter  ending  .j,ine  .3.  i9.59. 

:i!l:  ,  — -  the  30th  day  ot  June,  19.59,  By  Order  of  the  Board. 

■  Cl  0  C  The  above  dividends  will  be!  ,  d,  am/, 

;«  uPOP  or  dove  paid  on  Wedne.sday.  the  I5th  day  E.  A.  LcBLANC. 

.44i/i  n  ~  ^  of  July  1959.  to  shareholders  of'  Secretary. 

i’m7  '  EflTntntf9  Itflin  irecord  at  the  close  of  business: Halifax.  N.S., 

i.m.  CAornings  uam  2^,^,  ,^,,9  i^y  iw9._ _  __ 

.4  —  /CL  s'  Bv  order  of  the  Board.  WESTERN  GROCERS 

.4.S  I  Sales  and  earnings  of  Shop  *  '  i  ijuiTBn 

J*  iSave  (19571  Ltd.  both  set  neW|  T.  B.  KING, 

I’.oo  ji-ecords  in  wiscal  year  ended.  Secretary.  NOTICE  OF  DIVIDENDS 

.1"  [March  28lh  19.57  annual  report  |\4onl,.pal.  28th,  May,  1959.  I  Notice  is  hereby  given  that  the 


G.  D.  F.CCOTT, 
Secretary. 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


carpet  yarn. 


Shop  &  Save 
Earnings  Gain 


E.  A.  LcBLANC. 
Secretary. 


’20  [stales,  reached  new  all-time  -  .  _ _ 

,F,'’’ia;;s'’;d:r  totalled  $27,,57.-|  ! 

667,  up  26,4  per  cent  from  $21,-1  GOLD  DREDGING 
List  !476,.503  in  the  previous  year.  Net:  LIMITED  I 

.87-„  [earnings  amounted  to  $239,4.55  j,,  l^p^eby  given  that  in-! 

.10  [compared  with  $180„367,  an  in-  dividend  number  42  of  len| 

[crease  of  32.7  per  cent.  .cents  (lOO  (Canadian)  per  share! 

.75t  [  Frank  A.  .luno,  president  and  declared  payable  Jiinej 

,  75t  general  manager,  states  in  re- 26^,,  ,959  shareholders  of 

iport  that  these  figures  denote  3,  ,he  dose  of  bu.sines.s! 

.,«  [the  attainment  of  sales  in  19.58  j^^p  5^^,.  J9.59.  I 

[approximately  S'-a  times  those  ot  I 

..so  'four  years  ago  and  that  compar-|  By  Order  ol  the  Board.  j 
"®*  profits  of  last  year!  j  q  TARBUCK. 

were  10  times  those  of  19,54,  the'  Seeretary 

year  immediately  preceding  pre-  ,9.9 

:  .sent  management’s  acquiring  ^ 

;.5«  t^i  ‘i"  Dredging  Limited.  I 


— 'following  Dividends  have  been 
PATO  CONSOLIDATED  i declared  payable  .luly  15th.  19,59. 

GOLD  DREDGING 
LIMITED 


LIMITED  i*’’"’- 

...  Thirty-five  Cents  per 

tice  is  hereby  given  that  in-,  on  the  Preferred 

1  dividend  number  42  of  lenf  Share  $20  Par  $1.40 

,  (10c I  (Canadian)  per  share!  Series- 

been  declared  payable  Jiinej  Cents  per  Share 

1959.  to  shareholders  of  ^ 

■d  at  the  clo.se  of  bu.sines.s ! 

on  June  .5th.  J9.59.  I  H,  L.  .IORDAN, 

.  „  .  Secretary. 

By  Order  ol  the  Board.  Winnipeg.  Man.. 

J.  C.  TARBUCK.  May  .30th.  19.59. 

Secretary. 

281  h.  19.59,  SOUTHERN  Ah 

Consolidated  Gold  1  i-iA  TVATIA'  - 

ging  Limited.  tCSft* 

_  POWER 

ly •  Ca  CaaaI  company*  TjTMTPRD 


.i'i4tnnla$ir0  Pnrtit^ipmttnM 

Fr^fmrrmd  StBrk 


20  rontrol  of  the  business  former-  ^  fmalHta 

ly  carried  on  in  the  name  „fi  Dredging  Limited. _  J  pQ^y;Rj> 

,  *  Or.sali  Ltee.  ^  c»  COMPANY.  T.TMITBD 

'  mi''  3 he  recently  strengthened  MacKinnon  St-ruet-urol  Steel 

j’’”  working  capital  position  of  the!  Co.  Limited  '’*’ '*"'*"^  *** 

lii?  company  (via  shareholders’  .siib-|  DIVIDEND  NDTICE 

.n«  scription  purchase  of  commoni  pn-  .o  ii,i'ri,’rv  GIVENi  ' 

istock  for  $907,500  report  point  - 

!  .  -  ui-  ,1.  J-  J  that  a  dividend  of  one  and  one-  rro/ormti stark 

1 -771-7  out,  IS  enabling  the  speedier  ad-  ‘oai  a  aiviumu  • 

'  ered  expansion  program  which  o®®‘"‘®”  ""  ,  „  j  •  .  1  o  „  at  th<- cio«»  of  hnnin.-,,  on  jim,  i^h.  ibj* 

-’-r  should  progressively  improve  Sinking  Fund  Kedeemable  Pre-, 

■,i  the  operational  outlook.  ferred  Stock  of  MacKinnon  Stru  -  ynjutr  rainf  Comman  sinck 

;»  '  While  it  i.s  yet  loo  early  to  ven-  lural  ^jo'shSolderrif  '37,  Ou.rtmy  67u.  .h.re. 

-f-’  tiire  predictions  as  lo  the  like-  -luoe  16.  1959,  to  shareholders  0  Augu.t  isth.  i9.<o  fo  holder,  of 
.At.  ly  results  nf  the  current  year’s  record  May  .30.  1959.  rrj-ord  ^r^he  do.,  of  hn.tne..  o. 

5,1  operations,  Mr,  ,)uno  says  pres-  By  Order  nt  the  Board  of  .  ^  j  ffjxoN. 

.2.1  lent  indications  are  that  19.59  salesj  Dirtetors.  Beeremry. 

.40  'will  in  all  probability  .substantial-!  J,  G.  SCORER.  K. C. I.S. M,.v  aind.  1959.  ^ 

ly  exceed  lho.se  of  19.58  and  that’  Secretary.  ^  - 

;a7i:J  profits  should  prove  commen-  Montreal.  (  THE  BELL  TELEPHONE  | 

1  M  ,siirately  sali.sfactory.  May  26.  19.59.  /•/huoAkiv  ns  rAKiAHA 


lonsia-i  .  Cumulative  ‘hlr  J'lty  '*»>.  19SO  to  holder,  of  record 

which  0®®‘®ren  on  ^  ®  "  ,t  the  cIom  of  hn.iiw-,.  on  Jnne  19th.  I9J* 


VV>  fpmr  Commffn 


.siirately  salisfactorv. 


19.59,  was  $1,015,865,  against 
$687,316  a  year  before.  [’ 


Wide  1st  Quarter 
Gain  For  Bathurst 


.Note  I'nle.-i.-i  niherwise  Indiriiled.  dividend,  are  on  ,  quAi'lerl.v  b,,!,.  C.2.  Conodo 
,Sa.  -.Semi-annuDll.v;  Ini.- Interim :  .4rr,  Arrears;  (II..S.)— t'.S,  Funds:  T— Ineliides  P|yw00d  Supply  Co 

’  ■  '  I  Waterloo,  Onl.  —  Plywood  Siip- 

nre  shown  at  296,079,  which  com-ithe  firsl  quarter  of  this  year  net  ply  Co.  Ltd.,  a  pioneer  plywood 
pared  with  net  for  1958  first ' earnings  after  all  charges  slight-  distributor  in  Ontario  and  Que- 
quarier  of  $172,671.  ly  higher  at  $1,147,695  as  com-  bet  .  has  been  acquired  by  Crown 

It  is  pointed  out  in  interim  re-  P^^of*  $1.1.34,946  for  initial  Zellerbach  Canada  Ltd. 


R.L.  CRAIN  LIMITED 

- -  lli 

DIVIDEND  NDTICE 
Dividends  Nos.  54  and  55 

NOTICE  IS  HEREBY  GIVEN! 


heXd  hol7Tn  .r  Gain  For  Bath  a  rO  ^  of  la-'^l  year.  Net  for  Sale  of  the  company,  which'lhat  Dividend  No.  .54  has  been 

he  head,  holis  270  of  the  497  FOr  DainUrSt  period  is  equal,  alter  di-  has  offices  and  warehou.ses  in'declared  on  the  common  s  ock 

R_^parliament).  _  ,  -  lju.siments  and  Sat  tLes  on  il'y'd®nd^  on  preferred  shares,  to  Toronto.  Waterloo  and  Montreal. , of  the  Company  at  the  rate  (>f  six 

R  II  T  I  L  '  J’ome  can  only  be  estimated  with|81-8  cents  on  2.742.393  shares  of  was  annount-^  by  H.  W.  McCau-  liT 

Bell  Telephone  Buys  [more  than  Ul  per  cent  higher, respect  lo  interim  period  as  the  common  .stock  outstanding  as  ley  of  Waterloo,  president.  ,  30th  ,959  payable  on 

S  Quebec  Comnanv  period  of  taxes  ultimately  payable  depends ^89  cents  a  share  on  2.-  Crown  Zellerbach  Canada.  wKn.'og  P  ,hare- 

S  v,ampany.  Ilasi  year  are  reported  by  Bath-i,,o„n  the  Heterminatinn  nf  tax  703,811.  shares  outstanding  for  pulp,  paper,  lumber  and  plywood , and  alter  .nine  .«i,  inbu  10  snare 

t  Ttiviorf.d„.L«,p.  Quf,  -  The|»s.  P...ertPap.rC».Ud.fof;:ffi:c:J“:Mr'S  (Irs.  cl  jPcIL.  ic  Briliah  f  j Tme 

,  Bell  Telephone  Co,  ol  f'®o®da:  J®  QO®®'®'’  oM  Current  assets  as  of  Mpreb  3Lst  .  Interest  on  short  term  borrow-  JJ’^^or  producer  of  fo  s  p  ,  sjn 

»  has  acquired  control  of  the liast  including  cash  and  market-  fo^P®'"'®'*  “"ff®®  ' ®y'®''’  _ _  [has  been  declared  on  the  com-, 

sISqualleck  Telephone  Co,  uhich.pi',  securities  of  $1  ,.190.684. ' 'ower  than  for  corresponding  pe-  d-J.  'P®  f'orupany  at^ 


THE  BELL  TELEPHONE 
COMPANY  OP  CANADA 

NOTICE  or  30Uf  DIVIDEND 

A  qiinrtfrh  nf  fifty  ernf® 

prr  <Lh»re  hern  <1e<lared  pav- 
able  on  the  Hth  day  of  |u)y. 
Ifl.'iO  to  shaiehoWen  of  rerord  al 
the  I  lo$e  of  biMineA*  on  the  I.^th 
day  of  jiinc,  I9.W. 

Motiireal,  S.  C.  Sf.AnnfNr,. 

M"V  77,  .%frrrliir\  I 


C.  Aviation  Elec.  2'  N.  Dickenson 
Can.  Cottons  SjNorUrtic  H. 
Cons.  Mogul  9'  Nov,  Beaucage 
Conawmers  Glass  S|  Northspan  Ur. 
Cr.  Zellerbach  2|  Ogilvle  Flour 
Davis  Luther  3|  Pato  Consol'd 
Devon-Palmer  Place  G&O 

Dist.-Seagrams  WjSt.  Law.  Corp. 
Dom.  Explorers  9;  Shop  k  Save 
D06CO  31  Siiknit  Ltd. 

Dom.  Leaseholds  9|  Stand.  Paving 
Gen.  Steel  W.  5j  Tazin  Mines 
Giant  Mascot  9)  Tbek-Hughes 
Harding  Carp.  11  Torweat 
Rind  Ir  Dauch  3;  Union  Gas 
Itnfatial  Oil  TiVale  Lead 


ise  ou  :  -•’•C’h'plction  and  taxes  for  the  I®t®st  l?rnunted  To  $^6  4,3  a  Jc^'  Reduction 

,!se  ves  about  .330  subscriber.s  near, period  amounted  to  l.06.3.3$61.  iTabilitL  to  T4547 M7  .  compared  with  $3,213,330  as  were  guys  Fertilizer  Co 

j.this  Lower  5jl.  Lawrence  centre.  I<?rim  .statement  released  byj  _ ■  losses  paid  by  insurance  subsi-  T^nni-  _  s'lectrie  Re 

I  Pending  approval  by  the  ®®*®l^o'®*l, ,  _  -  .  ,  ®®‘*  Provision  for  Icaims  r,,  nf  Canada  Ltd  hf 

J  vincial  Public  Service  Board  T  ‘"'/''’'  lAC  EamingS  Ih  I®'  Sl;788,719  as  again.sl  $1,842.-  pha.sed  a  chemical  festilizt 

•:r-ii  ...ill  fob  ,1.  .  ’  Qoorter  of  last  .year.  Depreciation  51  077.  General  and  administrative  -t  Port  Maitland  Ont 

’lahniii  miH  FifSt  QUBrter  Up  e.xpenses  were  up  at  $4,823,176  Dominion  Fertilizers  Ltd’, 

jjaboul  mid-June.  Most  subscnb-lfor  first  quarter  of  this  year  as'”*'  from  $4,292,104;  interest  on  de-  The  plant  produces  phe 

Jlers  are  from  the  communities'®^®'®®*^  $405,480  for  same  periodi  -  Ibentures  amounted  to  $759,010  as  fertilizers.  Its  activities 

s  of  Squatteck  and  Biencoiirl.  •''®®''  ®®'*  *®’‘  regervei  On  earned  income  $[^,000  high- j  compared  wjth  $745,901;  and  pro-  linked  with  the  new  miilti- 


and  alter  .lime  .W,  *"  s®®''®:  THE  SHERWIH-WlLlUMJ  (OHRANT 

holders  of  record  al  the  close  of  iL.i4.a 

business  on  .lime  5,  1959,  i  *'  ItWu** 

Further,  that  Dividend  .No,  .55  \  (Micf  i<  hi'irb*  gi'en  lh»i  fh# 

ha.*!  been  declared  nn  the  com-,  our  bitnilird  »nd  ninm  ^erond 
mon  slock  of  the  Company  at-  quaiteiK  Hixidrnd  of  one  and 
the  rate  of  six  and  one  quarl'-r  ihn-t  ipiArici  pn  leni.  (ti*),  Pe¬ 


riod  of  la.st  year  at  $3.133. ,388  as  ciecrric  Keaucrion  -Ik^p  p^jp  pf  one  quart'-r  ihn-t  ipiAnci  pn  lem.  ()i%),  t>e- 

compared  with  $3,213,330  as  were  guys  Fertilizer  Co  cents  'O'ac)  per  share  for  the  '"8  'I'r  '"(c  ol  p«  rent, 

losses  paid  by  insurance  subsi-  -roponto.  -  Electric  Reduction  [third  quarter  ending  Septemherl 

diary  and  provision  for  Icaims  r-o  of  Canada  Ltd  has  pur-  -30.  19.59  payable  on  and  after  5i«i  19,79  on  the  Pre 

jat  $1758.719  as  again.st  $L842.- .^hT.sed  aVhemical^^^^^^  19.59  .0  .sharehold-  ^^ahtr ^t^  ^n? 

; 077.  General  and  administrative  at  Port  Maitland.  Ont..  from 'ers  of  record  at  the  clo.se  of  bu.si  |.r,9.  ,0  .sha.rholdcrs  ot  rerord'the 

expenses  were  up  at  $4,823,176  Dominion  Fertilizers  Ltd.  ness  on  September  5.  1959.  ,  imh  djv  <q  |«nc.  1979. 

from  $4,292,104;  interest  on  de-  The  plant  produces  phosphalici  Rv  Order  nf  the  Board.  >  Sf  or,*/,  oi Aoa.rf. 

I bentures  amounted  to  $759,010  as  fertilizers.  Its  activities  will  be|  ut-Mux/  u  xniDDiuu  p.  >4^  H(7Llls^.^o^^M 

t’lff  Pre^ider*!  nnd  ^frr»/a*y- 1  **§‘*t^ 


last  year  and  tax  regervei  On  earned  income  $[^,000  high- j  compared  vyjth  $745,901;  and  pro-  linked  with  the  new  multi-million-  HENRY  R  Nl  RRISH 

amounted  to  $309,000  a.s  com- er  at  $15,476,422'  as  compared  vision  for  income  taxes  was  high-  dollar  chemical  project  which'  Secretary, 

pared  with  $145,000.  [with  $14,608,849.  Industrial  Ac-'er  at  $2,514,711  as  compared  with  (Electric  Reduction  has  announc-  Daiid  at  Ottawa  thi.s 

Net  earnings  after  all  charges  Jceptancc  Corp.  Ltd.  reports  for -$2,305,673.  jed  for  the  Port  Maitland  area.  *25th  day  of  May,  19-59. 


a  not  disclosed. 


Details  nf  thp  Iranc-i/.»i,7»  iamolinted  to  $309,000  a.s  com- er  at  $15,476,422  as  compared  vision  for  income  taxes  was  high-  dollar  chemical  project  which!  »®®'’' 

.a  I  a  ‘ransaciion  were  pared  with  $145,000,  [with  $14,608,849.  Industrial  Ac-er  al  $2,314,711  as  compared  with  (Electric  Reduction  has  announc-  Daiid  at  Ottawa  this 


Net  earnings  after  all  charges  Jceptancc  Corp.  Ltd.  reports  for -$2,305,673. 


s 


iTi 


Sf.  Lawrence  Carp.  Acquires 
Coritrol  of  Hinde  and  Dauch 


Announced  by  St  Lawrence  strategically  located  throughout' 
Corporation  Ltd.  Is  acquisition  of  Canada 

control,  through  a  majority  stock  ,  move,  it  is  stated,  brings! 

,  ^  ,  together  a  supplier-customer  re- 

interest,  of  Hinde  and  Dauch  lationship  which  has  been  in  ex- 
Paper  Co.  of  Canada  Ltd.,  one  istence  for  many  years,  wherein 
of  the  largest  manufacturers  of  St.  Lawrence  has  been  the  major 
paper  board,  corrugated  shipping  supplier  of  paper  board  to  Hinde 
boxes  and  folding  cartons  in  adn  Dauch's  box  factories  andi 
Canada.  in  turn.  Hinde  and  Dauch  has 

Transaction,  it  is  pointed  out,  been  the  largest  paper  board 
involves  the  purehase  of  189.864  cu.stomer  ol  St.  Lawrence.  Both 
shares  of  the  common  stock  of  organizations  have  broad  in- 
Hinde  and  Dauch  Paper  Co.  of  terests  in  the  supplying  of  paper 
Canada  Ltd.  from  West  Virginia  board  to  converters  in  Canada 
Pulp  and  Paper  Co.,  a  leading  as  well  as  elsewhere  in  the  world 
manufacturer  of  paper,  paper  and  it  is  intended  that  this  ac- 
board  and  paper  products  with  tivitv  will  be  augmented  in  the 
headquarters  in  New  York  City  future. 


Sun  Life  director 


Cx  f  *  October  1st  and  November  7th. 

—  *  [\OffeT  $10  Mtllton  ^tOCK  ^  extra  paW 

THE  TREND  of  the  \of IAC Debentures  Avalon  Je\.  ff 

y-"-^  f  u  <  y~*v  7"  Ik  IK  k  i  _  _  dividend  of  -iO  cents  a  share  for 

W  I  I  if  |4  \/|  \  l-i  |4  I  1  Offering  is  being  made  by  a  A  group  headed  by  W C  Pit- j-  ij 

,  shWd!  4  Co  Lid.,  aod  Wood  ™  »'«'  <  ?•■  Ud.  »»d  rarsons 

By  Analyst  »'  - i-oirsyir'i  si's 

»/  $10  million  20-year  deben-  riimulative  redeemable  nrefer- 


out  that  the  annual  dividend  rate 


py^oicare  neaoeo  oy  I"*"  of  $2  a  .share  incorporates  extrae 

r\  A  1  '  shields  k  Co  Ltd.,  and  Wood  ""  i  ilrfrL  u  customaeily  been 

=======S======^^  jBV  "f  3.2.330  shares  of  5'.%  Paid  in  recent  years. 

»/  $10  million  20-year  deben-  riimulative  redeemable  prefer- 

Weakness  was  still  more  pro-  are  by  no  means  clear,  pro-  Industrial  Acceptance  ence  shares  i™  PaVmg 

j  .  u  .  -.u  j  j  ...  •  .  I.  rnrn  Ltd  The  debentures,  wh  ch  Par  value  of  $2,1  each  and  66,660  3 

nounced  than  .strength  on  ,  vided  they  even  exist;  311,^0^^^"^^  ^  ij. 

Canadian  markets  at  mid-  these  factors  account  for  the  fund  is  provided  of  $.5  each  in  the  capital  of  The  ^ 

week:  although  there  was  noth-  greater  hesitancy  during  a  whereby  the  company  is  obliged  Ion  Telephone  Co.  Ltd.  Offer-  - 

ing  impressive  about  if.  Of  1  bull  market.  It  also  accounts  to  use  in  each  of  the  years  1960  ioR  is  being  made  in  units  at  thei  Toronto,— Announced  by  direc* 

some  startling  intere.st  mav  be  for  the  fact  that  major  sell-  'to  1978  inclusive  an  amount  of  P''icc  of  $3<  per  unit  flat.  Kach  tors  ol  Standard  Paving  k  Ma* 

the  decline,  to  new  lows  for  offs  rarelv  are  as  dramatic  ,WV.  equal  to  four  per  cPnt  of  oo''  ^jllcmsist 


G.  ARNOLD  HART.  President  ol 
the  Bank  of  .Montreal  who  this 


week:  although  there  was  noth- 
I  ing  impressive  about  if.  Of 
i  some  startling  intere.st  may  be 
the  decline,  to  new  lows  for 
,  the  year,  of  the  oil  and  base 
;  melal  index  in  Toronto,  This, 
for  the  moment,  defies  com¬ 
plete  comprehension. 

There  have  been  manv  im- 


here  as  they 


ly  ar  ,  oramai  c  principal  amount  of  the  de- cnee  share  and  two  ordinary  divi.sion.  siibjecf  to  shareholders 
hey  are  in  New  York.  Upn,„rey  issued,  for  the  purcha.se  shares.  approval  of  company's  aufhoriz- 

*  'nf  the  debentures  ot  this  issue  Diits  represented  by  interimled  and  issued  common  share 


While  this  acquisition  by  St.  Tno^thlw  "'cck  was  elected  a  member  of  provemenis  in  these  two  indus-  reasonably  expect  for  our  in 

ment  of  the  market  for  that  ideally,  in  that  St.  Lawrence  s  nf'/'^ssia^e  Comnanv^^  **  "  related  indtees  ir 

oomnany's  activities  in  the  paper  1  major  interests  are  in  the  news-  ^  ’  ”rhe  metals  have  moved  to  put  ,  maintain  a  modest  forward 


company  3  activities  in  the  paper  |  major  interests  are  in  me  new.s-  pg-^^jg 

board  products  field,  announce-  print,  kraft  paper  and  kraft  con-  -  -  _  - . 

ment  says,  conduct  of  business  tainerboard  fields,  while  Hinde  | - 

and  merchandising  plans  of  both  and  Dauch  produces  a  volume  of 

companies  will  continue  in  the  other  types  of  containerboard,  |  Ncw  IsSUC  YiGICjS 
future  along  the  same  lines  as  which  represents  only  a  portion!  AlrMei*#-  ^ 

haAe  been  followed  in  the  past,  of  the  needs  of  its  converting  AIHlOSf  /o 

Hinde  and  Dauch's  key  opera-  plants,  and  in  addition,  markets  jj,p  gf  pjnanee  has 

tions  consist  of  eight  excellent  substantial  quantities  of  box  ,^3,  tenders  had 

pape^_^ard_jojwert.ng_  units  bo^rd_j.^  heen  accepted  for  $200.000., )on 

DAnrI  CiManAinA  totalled  3.319..332  shares  as  of  of  Government  of  Canada 

DOnQ  rillanCing  May  I.I.  a  decrease  nf  192.462  new  one-year  Treasury  Rills, 

^ClfAUfC  InACAacA  [shares  from  the  3..311.794  shares  to  be  dated  and  issued  on 

jnows  increase  [reported  as  of  April  15.  Jggp  ,0,  ,0.30  for  cash  and  or 

MAnth  aI  Mav  current  position  is  the  jg  conversion  of  Government 

wonm  OT  way  ,gwest  since  .Jan.  15.  19.28.  when 

-  the  figure  was  2.&32,74n.  ,  ,  ,  , 

Canadian  government,  provin-  -  '  “ '  •  "  malu.-e 

cial.  municipal  and  corporation y*l-— 4.  I 

bond  financing  in  Canada  dur-|  ''  .  ^  Tho  new  offering  of  twebe- 


Bond  Financing 


their  international  trading 
house  in  order  and  the  position 
of  copper  is  sounder  than  it 
has  been  for  some  time. 

It  cannot  hr  said  that  there 
uere  big  profits  to  he  taken  in 
metal  shares.  The  sell-off, 
therefore,  must  ne  regarded  as 
a  disturbing  market  factor. 


movement. 

Our  axerages  are  loo  heavily 


ireporiea  as  01  April  10.  junp  ,0,  ,0,30  for  cash  and  or 

MAnth  aI  Mav  current  position  is  the  jg  conversion  of  Government 

wonrn  ot  way  ,gwest  since  .Jan.  is.  ms.  when  g^ 

-  the  figure  was  2.&32,74n.  I  ,  ,  ,  , 

Canadian  government,  provin-  -  '  '  “ '  •  "  malu.-e 

cial.  municipal  and  corporation  Enr  ^ 

bond  financing  in  Canada  dur-  ^'•“•’9*  The  new  offering  of  twebe- 

ing  the  month  of  May.  19.59,  T.  H.  Estobrooks  Co.  month  Treasury  Rills  was 
totalled  $277,245,723  comparH  s,,pp]empnfary  letters  patent  over-subscribed  and  allotment 

Rranted  to  T.  H.  Esta-i  was  made  at  an  average  price 

S  LirrCo'Ttrshow  *3^780  and  an  equivalent 

Mood  Gundy  «  Co  L'p  change  in  the  company's  name'  • 

to  Brooke  Rond  Canada  f  19.59)'  f 

«l.-i0.nf)0.000  C.N.R.  bonds  guar- -p^p  pgrnpagy  which,  dis-  Prices  and  equivalent  yields 
antced  by  the  government  af  tributes  tea.  coffee  and  other  ')f  successful  tenders  are  given 
Canada,  fnoft  lines,  is  controlled  bv  Rrooke  below. 

Provincial  direct  and  guaran-^gond  &  Co.  Ltd..  London.  Eng.  Equivalent 

teed  financing  in  May.  19.r9  total-  u  •  ■  .  ^ 

led  $55,574,500  and  included  $50.-;  J*"" 

000,000  Alberta  Municipal  Financ-r, "a-  ,  ”  Brooke  Bond  the  1  Average  94.780  5,492 

K-.l^’orld  s  largc.st  tea  distributor.  not  - 

ing  Corporation,  guaranteed  by  High  94.926  .>,.331 

Lu.n  ««.. 'states  H.  L.  Keen,  president,  is;  , 

This  compared  with  535.570,00013^^^" 

for  the  same  month  last  year.  INVESTMENT  COMPANIES 

Canadian  municipal  bond  fin-|  .  ht  MfC^aic  Sf-na.  <  r«. 


BUSINESS  ACTIVlTY-vs- STOCK  PRICES 


INVESTMENT  COMPANIES 


even  though  it  did  not  take  recent  trading  weeks,  and  now 
place  under  conditions  of  1  it  has  again  reached  an  all 
heax-v  trading.  lime  high  level,  the  only  one 


^  *=•  ,  of  the  debentures  ot  this  issue  ‘"j"'''  represented  hy  interim iee  and  issued  common  shard 

.Should  the  current  indii.strial  :f  available  at  a  price  not  ex-  certificates  in  fully  registered 'capital  on  a  basis  of  three-for- 
recoxery  be  sustained  xx’ithout  ceeding  100.  form  xvill  be  available  for  deliv-'nr.e, 

major  interruption,  one  might  The  debentures  are  redeemable  •’’'V  di"  'tbout  .lime  .30.  19.59.1  The  company  noxv  has  .341.433 
reasnnahlv  exneci  for  our  in-  f"  IW  initially  declining  .30  cents  1  »pf'nitive  certificates  for  the  shares  is.siied  of  .380.080  authori*- 

....  anuallv  to  .lime  14  1978  and')*i'^f^i'*)i'i^c  shares  and  efinitive  ed 

dustrial  and  related  indices  to  ji^ggpg'ffpg  gj  pgg^  (,j,(  ggp  ggg.  certificates  for  the  ordinary  Also  proposed  is  elimination 

maintain  a  modest  forxxard  callable  for  refunding  purposes  shares  xvill  be  made  available  from  the  books  by  cancellation 

movement.  (op  10  years.  separately  at  some  time  not  of  22.865  authorized  preference 

Our  axerages  are  too  heavily  On  the  basis  of  the  company's! Iban  .Inly  1,  19.59.  at  thelshares.  none  of  which  are  issued, 
loaded  hoxvex  cr  with  basic  consolidated  balance  sheet  as  af  3P*i33  3*  *he  company,  hut.  in  .^Pccial  meeting  of  stockholder.^ 

.  .  iMarch  31  1959  net  assets  wnuld|a"y  latPr  'han  Decem-l'viH  probably  be  held  in  conjunc- 

raw  material  producing  indus^  'bnxe  ammird^Tap^  T  1^59.  Dividends  on  thejHon  with,  the  annual  meeting 

tries,  upon  which  the  domestic  -  *  rt»hr>nfi,rr  and  ■5'2%  preference  shares  (Seriesisometime  in  .Inly, 

recovery  does  net  really  haxe  P^pg^  '„,p  ggpnings  frem  .Inly  1,  ^ 

much  of  an  impact.  avaliahle  for  debenture  interest.' ,  u  nn  ihp  nroeeni  chares  tn  in 

Only  the  banking  group  of  interest  coxerage  would  have!  -2  ^a  share  annually 

.  1  u  ,1  J  •  amniinfed  tn  fi  58  fimec  the  re- ' tplpphone  .system  in  the  AvalonrctTi  $2.  3  snare  annually, 

stocks  has  really  done  well  in  amounted  to  6..i8  tiiu^cs  the  .  .  .which  includes  the  s  anticipated  that  rate  w  ! 

Jiiirements  of  all  debentures  to  Pcomsma  xynicn  incnines  me  ,..„,.ia 

— he  outstanding  on  the  comletion  ^hy  of  SI  .lohn  s).  Corner  Brook,  he  maintained  which  'xould  put 

'"STOCK  PRICES  '  _  |gf  thj,'  financing  Grand  Falls  and  other  areas  mldividends  on  Ih*'  new  shares  at 

]  .  f''  Indu.strial  .Acceptane.’  Corp.  Newfoundland  with  telephone  ex-  P*^''  _ 

- 4  Ltd  is  th  largc.st  independent  principal  points.  i  /•  al 

■Ov'LS  '  L  in.stalment  .sales  finance  com- 3™  ^Iso  operates  a  long  di.stance  AnQlO-V.an.  rhone 

r  I  pany  in  Canada.  op.->rating  11.5  Idephone  service  connecting  with  1 

[branches  from  coa.st  to  coast.  At  ‘he  continent  and  other  parts  of  rrererreo  issue 
I  ‘  ,1  [March  31.  1959.  the  company's Its  territory  has  an  Anglo  Canadian  Telephone  will 

,  ^  "  j  consolidated  assets  stood  at'*’**’*^^**'^  population  of  over  2l)0,-|j.|^gg(lj,  j.^jjue  new  preferred  stock, 

dlC-o^'  -  A  $483.148..56l.  over  99  per  cent '‘W”  and  the  number  ot  telephones L-  'g  ,  dividend 

i  I  I  being  in  the  form  of  cash,  re-  at  December  .31,  19,58  was  42,423.  ^  ”  7"  ^  "77™ 

— » . - ^,"1  ceix-aWes  and  marketable  secur-  ’’'be  number  of  telephones  in  'n'n  ^  *2'’*’.  at  par,  to  yield 

I  I  I  ■  .  I  I  ! .  .1  ities.  *  ;  the  system  has  increased  by  over  15  33'' 

i _  1  I  _ _  !53.a''8  oxer  the  pa.st  5  years,  but  The  issue  xvill  be  offered  by  a 

....  ,  .  [double  the  present  number  ot'syndicate  headed  by  W,  C.  Pit- 

recent  trading  weeks,  and  noxv  .LISVIS  LGdtnGr  telephones  is  required.  The  com-|f;„ia  t.  i  la  xi/ituroai  n,- 


heax-y  trading. 

The  oils  too  have  improved 
their  position,  both  in  domestic 
and  in  export  markets.  The 
improvement  is  not  yet  far- 
reaching.  by  any  means,  but  it 
is  a  gain  over  the  situation  of 
six  months  ago. 

In  Nexx’  York,  where  the 


recent  traoing  weeks,  and  noxv  i^aviS  leaTHer  telephones  is  required.  The  com-|fjp,rt  n-  Co  ltd  Montreal  Tha 

it  has  again  reached  an  all  |p|  i  *  ..  .  .  an  extensive  expansioni  ^^g^g,  g^  ,,,;  j^^^  gg, 

time  high  level,  the  only  one  ‘MlinTS  LISTcu  'program  underway  towards  , 

to  do  so  with  any  authority  I  _  which  the  proceeds  ot  this  issue'^hle  at  '>me  o^writing. _ _ 

behind  the  move.  The  paper  !  Davis  Leather  Co.  Ltd.  ‘'rights"l'''i!7'^„.f™_7  .u 

slocks  a  so  have  shown  some  admitted  to  trading  on  T^cr-  „  shares  is  40  cenis  ner  ' 

foi.  iif,i»  ""'3  and  on  the  Montreal  Stock  -snares  is  40  lents  per  , 

far  gam  in  the  pa.st  little  K^e^anges  during  past  week.  together  with  he 

while,  reflecting  the  undoubted  Shareholders  of  record  Friday,, ?c  ,  n  L  J 

recox’crv  which  has  taken  nlace  \inv  *>0  hat;A  KAnn  nffnmri  rirrhTei'  “ Preference  Shares  (Seriesl  Piirrhfls«*r.<  Ann  I 


to  do  so  with  any  authority 
behind  the  move.  The  paper 


while,  reflecting  the  undoubted  Shareholders  of  record  Friday, 
recovery  which  has  taken  place  May  29,  have  been  offered  rights 


in  that  industry. 


to  buy’ one  additional  share  ofil'’^; 

•  -  -  'S.87':r  on  each  Unit. 


i.anadian  municfpai  hond  tin-i  .  rsvpni'pd  ht  b^aji  a  ca.  Dow  .Tonp«i  indt»strial  average 

ancing  in  May.  19.59  amounted '  OIL  &  GAS  PIPELINE  INDEX  'C'-«)r,r  . . .  .i„,„  j.  ^  „p„.  g^^g^^  j,  gg,^ 

to  $18,418,673  compared  xvifhi  .  ■-  j  u  i#-  •  ^  ■  ous  Paid  .  ,  ,  •  ' 

$30,079,920  for  the  same  month!  S“«>P''ed  by  Kippen  *  Co.  Ine.  i,xs -r.nis,  aid  v.wd  =)  few  days  ago.  the  heaviness 

in  19.58.  Twenty  Ontario  munici-i  Based  on  the  simple  average  •^^fiiiat.d^Pund  3.x,24i  $i7.7i  i  S3i  of  the  market  after  every  gain 
pal  issues  totalling  .$8.1.36.673|3^  relatives  method,  reflecting  crJi^Fund"  i2,x  ia!n.  xS!^*  is  a  clear  indication  of  a  grnw- 

xx'ere  sold  last  month.  QuehecThe  average  mox’emeni  of  to  gas  ran.  inv  F„nd  i4  4.23  m.i.  jg_  jjgp^gp^.,  -j-g  sustain  a 

and  Maritime  munieinal  financ-'P'Pel'tie  securities  and  4  oil  pipe-  ^•'ampion  ?n  ..s,-,  sna  .  •  . 

ano  .'xiaritime  municipal  iinanc  to„„riiioc-  r mnueaitn  in,  .m  s.44  4,27  short  upward  run  is  becoming 

mg  in  Mav  consisted  of  thirtv  is-  ^rruniies.  corpora^  im  x,  si.x  ,0.33 

sues  totalling  $7,595,000.  Five,  '"J  .  nZ  (^LndSs 

Western  municipal  issues  total- p  x,..,  nnas  mMi  'iT>  '''"xi  i"  ’?  mox  c.  This  is  only  natural, 

ling  $2,687,000  were  sold  during  on  Pinriina  .x<nr.  it4!3t  as!*?  — i  fx  Fd''c4n  xa  ”  -,71  39*  There  are  loo  many  warning 

the  same  pcirod.  - Grouped  income  v  i!™,  4!,x7  .signs  out.  hoisted  hy  brokers. 

New  corporation  bond  Iinanc-  P|PE  LINE  STOCKS  iGS'^oiMT...  .  7.,^'  7%”  analysts  and  in  the  money 

Supplied  by  Kippen  k  Co.  Ine.  '’“'“a'  ’)  ') «?  iz-m  markets  hv  the  managers  of 

S.53.252.5.50  compared  with  $69.-  ixippen  •  s.a.  me.  j^,.  oro^vth  a.4.x  s.ja  ... 

6.50.000  in  May.  1958.  I  'Quotations  as  at  June  2'  the  nation  s  funds. 

-  1  Bid  Asked '  Mutual  sccum  Fd  ’.X  47  7  Tn  a'J,  These  signs  eannof  hr  ignnr- 

N.Y.  SHORT  interest  Alta,  Trunk  Line  23.75  24.Z5i.M«,'«ai  inZm,  Fd  77 od  There  is  also  the  factor 

Nexv  York.— The  short  interest  T.C.  Pipe  Lines  .  26.7.5  27.25 ’J-'U’.  rd  fl,3,  fggpg  p,,rpiv  technical 

on  the  New  York  Stock  Exchange 'Westenast  Traas^  19.00  suZ'*  *mcr”''  u  Fxil  point  of  x’iew.  the  ’ market  is 

Supprx  Growth  i  ,  RS  7.n2  ■  t  i  ,  „  it 


*•  made  a  nexv  record  high  only 

Divs.  Paid  ,  .  .uu- 

inxa  (rents,  Rid  4.«icfd  9  fow  days  ago,  the  heaviness 

’.x,24i  $77.71  I  a. 34  of  (be  market  after  every  gain 

I’.s  xa!n7  xii!9’  is  a  rlear  indication  nf  a  grnw- 

?n  ^5x  'sna  tuE  tiredness.  To  sustain  a 

x"  s  4J  4,27  short  upward  run  is  becoming 

T1  4  3  10  33 

T'-i  10.14  10  SO  more  difficult  after  every 

1031  {fl77  moxe.  This  is  only  natural, 

x’  _  There  are  loo  many  warning 

’f  4.00  li.xT  .signs  out.  hoisted  by  brokers. 

7.,x7  t'ss  analysts  and  in  the  money 

xx  ')i>f  IZ.S2  markets  bv  the  managers  of 

S.4.X  R.4S  ,  .  . 

17  s,a7  7.44  the  nation  s  funds. 

19' 12,  14.07  1,X.7) 

’.X  47  7  70  «.42  These  signs  eannof  hr  ignor- 

74  X9  .x.xs  od  There  is  also  the  factor 


Th,prohl,m.ofth,p,,l0,p4  sjwk  '“I;  ”'i'  ThP  Compppy  i.'pl.yn  ppgpli- 

oappr  jrppp  TH,  .S!  Sir,  TH.'ryPpJ:'!'''  ""'y  PI 


being  nverlnoked.  The  main 
problem,  nf  roiirse.  is  to  be 


June  25 

Proceeds  are  to  be  applied  to- 


ono  principal  amount  of  First 
Mortgage  .Sinking  Fund  Bonds., 


found  in  the  .steady  expansion  wards  the  financing  of  the  pur-  Series  due  1979  carrying 
of  domestic  production  in  some  ^  Brantford  Cordage  so^'-onel^^^rJenHy  issue 

of  ran;»da*s  main  markH5.  _ _ of  Units. 

^  ^  ^  ronsiimor  credit  buying  f which  7|  a  T 

An  early  move  in  the  United  ,0  he  rampant':  and.  Oqilvie  COIIimOn 

States  to  raise  both  the  debt  „„  g„,pg  hand,  on  the  crea-  a  D  * 

ceiling  and  the  mandatory  ceil-  Ugg  gf  g^^,  p,ggp^  through  Dll  DdSIS 

ing  on  intere-st  rates  which  ,he  monetisation  of ’increasing  - 

may  be  offered  on  gox'ernment  ,  amounts  of  government  ohiiga-  Declared  during  the  past  week 
bonds  will  have  some  reperrus-  tjons  directors  of  Ogilx'ie  Flour 


F42  These  signs  eannof  ho  ignor- 
od  There  is  also  the  factor 

that,  from  a  piirelv  technical 

.1.94 

7R4  point  of  view,  the  market  is 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util 

May  3f  136.9 

Slay  ’7  156.7 

Slay  28  .  ..  156.1 

Slay  29  156.1 

.tune  1  156.9 

■tune  2  138.9 

Chans*  for  w*ek  -1.2 

19.39  Hish  162.1 

1959  Low  146.9 

TOIttINIO  STOCK  EXCHSNC.E 


Stay  2*  524.9*  93.69  ’ 

Slav  27  523.9’  9.X..37  1 

May  28  .526.33  93.94  1 

Slav  29  529.25  43.9J  1 

,lune  1  529.44  93.99  1 

.tun*  2  .  .  .523.02  93.73  1 

Chans*  for  week  -X.,)*  -0.46 

1939  HiJh  .537.14  95.oa  1 

1959  Low  317.10  96.7?  1 

NEW  TURK  SIOl.K  EXCHANGE  iObw 

- INUI  SI  KIALS- 


*— I'.S.  Fund 

Vohime  (  )_Capi,ai  Gain*  nistrihniine. 

662.000  _ _ 

450,000  ^ 

Conodion  Quofations 
wiwo'®”  D.K.  Securities 

Supplied  by  Kippen  A  Co.  Inc. 

'Quotations  a;  at  .liine  2' 


Rid  Asked 
"  25  P.fHi 


Ma.v  26 
Slay  27 
May  28 
Stay  29 
-fuae  1 

June  2  . 

Chan;e  for  week 
1959  High 

1959  Low  . 


'Superv!  Inmme  17  ^  m  ^  FC^iCtinn.  If 

i^w'JutnsI;'^;  il  doe*  no.  o<-cur  before  the  ad- 

*— I'.s.  Fund  vent  of  .fuly  one  can  almost 

I— Capital  Gain*  nistrihnimn.  Count  on  it  taking  place  after 

Conadian  quotations 

On  U.K  Sscuritias  "'Z"',;;.'.!',.,.  „™  h. 

Supplied  by  Kippen  A  Co.  Inc.  j  ,  r.  j  j  t 

inimt^tiZo  ^  f  .*.  sneered  a1  after  decades  of 
'f^uotations  at  fiine  2'  ,  ...  ,  . 

rather  .sucfesslnlly  analysing 

r.  ,,  Asked  fhp  jg,.g^(gp,-  gT;,g;^  mind,  are 

Bnt.  Alum'num  8  25  P.fHi  ...  . 

British  Pete .  7  no  son  friix 

xDaily  Mirror  .  3  i.,  .-j.dn  "xat  the  risks  at 

Courtaulds  5  nn  .5„7n!  this  stage  outnumber  the 

Ford  of  England  n  on  n,,5n  ebanees.  Howex’er  .  .  . 

Hawker  Siddley  4,50  .5.00  The  Canadian  markets  are 

Iiiidson  Bay  .50  ,50  31  oo'  .  u  j 

Stexvarf  k  Llovds  ,5.50  4  oo  Behind  the  Amen- 

_  can.  Canada's  particular  rnn- 

X  Ex  slock  dislrihutinn.  I  ditions;  the  fact  that  our  eco- 

- - -  I  gggpy  jo  fgg  milCh  dCpCndent 

Actively  Traded  Warrants  on  that  of  other  countries;  the 
isurnord  ht  Rum*  R.n*  *  fn  Md  1  fact  that  our  monetary  policies 


voium*  Brit.  Aluminum  ,.  82.5 

3, 775, nop ; British  Pete .  7,00 

i.iss.oon'xDaily  Mirror  .  3  1,5 

2"  [Courtaulds  500 

’,25n.nno  Ford  of  England  8.00 

Haxvker  .Siddley  4 .50 

.  !  Hudson  Bay  .50  ,50 

Stewart  k  Lloyds  ,5.50 

cins*  X  Ex  .slock  dislrihutinn. 


Actively  Traded  Warrants 

surriOrd  h*  Rum*  Rin*  *  f  n  Md  , 
'Cin’lnr  nnn»»„nn*.  .it.n*  2.  ift.xp, 

KiO  Asked 


An  early  mnx’p  in  the  United 
States  to  raise  both  the  debt 
ceiling  and  the  mandatory  ceil¬ 
ing  on  interest  rates  whieh 
may  be  offered  on  gox’prnment 
bonds  will  hax'p  some  repereus- 
*  sions  here  in  Canada. 

II  will,  of  eoiirse.  make  it 
more  costly  for  Canadian  sub¬ 
sidiary  gox'prnments  to  bor- 
roxx'  in  the  New  York  market. 
The  state  of  the  money  mar¬ 
kets  in  Canada  is  .siirh  that 
continued  access  to  the  Ameri¬ 
can  market  is  required  on  the 
part  nf  provinees  and  munici¬ 
palities  Now  that  the  govern¬ 
ment  leader  has  annoiineed 
that  Canadian  municipalities 
cannot  soon  eount  on  the  fed¬ 
eral  aid  'that  had  been  pro¬ 
mised  them  earlier'  a  pickup 
in  such  borrowing  may  he  seen 
before  the  end  nf  the  year. 

The  Canadian  money  mar¬ 
ket.  while  not  ton  uncomfort¬ 
able.  is  ju.sf  tight  enough  to  < 
make  the  hanks  look  carefully  ■ 
at  their  mandatory  reserves  j 
position.  Much  will  depend  nn  i 
the  requirement.s  of  business;  i 
on  the  eontinued  increase  m  ! 


amoiinfs  of  goi’ernment  ohiiga-  Declared  during  the  pasi  week 
„  hy  directors  of  Ogilvie  Flour 

^  ^  ^  .Mills  Co.  Ltd,  xvas  a  quarterly 

■  ■  *'  dividend  of  .50  cents  a  sharp  nn 

The  iip-eoming  .Summer  common  stock  of  company,  pay-' 
months  may  mean  doldrums  ^ble  .liily  2nd  in  sbarehnlders  of 

for  manv  dwellers-in-lotiis-  j '"f  j 

,  .  ,  This  declaration,  it  is  pointed 

land:  it  cannot  possibly  mean  gg,  ggp,g,gg  ,jgg,^'^gg  3g 

doldrums  for  those  who  nx-er  annual  dividend  basis  of  .$2  a 

the  next  few  months  must  'share. 

keep  at  lea.st  a  reasonable  hal-  ;  Q'larterly  di.stribufion  of  .151 

ance  between  monev  require- 

,  ,  ,  ^  this  ypar  raised  the  annual  divid 

ments  and  money  supply,  gg^j  ^afg  (mm  $1  a  share— which 
If  would  he  unrealistic  tn  had  been  paid  since  April  13.58— 

assume  that  these  manoeiixTcs.  ho  $1.40  a  share, 
needed  though  fhev  are.  will  i  Fxtra  dividends  of  .50  renfs  a 
n«,  I,  n  o  tki^ir  '  sharp  were  paid  on  October  Isf 

not  have  their  disquieting  :,.ggg^  ,g  ,3.^  inclusix-e; 

effects  on  the  stock  markets,  extras  of  25  cents  a  share  paid 


Purchasers  and 
Distributors 
of  Government, 
Mnnieipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


ftusineis  Established  1889 


MOM  BE  AL 

I  fo»o««*n  MEwve*K  i.omoon.  ewaJ 

'VANCOUVEO  V«eTORfA  WINNIACa 
CAiaAKY  , 


—  IJTIMTIES- 

Low  Closi? 


May  25 
May  >7 
5fay  39 

May  29  . 

Junp  1 

June  ?  . 

Change  for  week 
1959  High 
1933  LO'v 


Lonflon  S  E 
237  1 
238.3 
239.8 
240.1 
240.1 
?4ft.7 
-3.S 

240.7 

312.8 


Canada  Guaranteed  Bonds 
—  to  Yield  0.26% 

The  excellent  securit*’  of  the  recent  issue  nf 
Canadian  .National  Railxxax  Compan'  Bonds 
combines  xx  ith  their  attractive  interest  return 
to  maice  tnem  investments  suitable  for  all 
inx’estors. 

Canadian  National  Railvar 
Company 
59S  Bonds 

D'je  May  15,  1Q77 

Price!  97  and  interest  to  yield  3.26^ 

Telephone  and  rnail  orders  mil  receive 
prompt  attention 

4Vood*  Gundy  &  Company 

-*■-"-**»* 

Toronto  .Montreal  VA'innioeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regma  Edmonton  Calgarv  N'ictona 
London.  Eng.  New  York  Chicago 


Can.  '!ef.  Vraniuir  ,li 

Canada  Oil  Land? 

Canada  f^outherr  OH  i.Oft 

C  anadian  Husky  Oil  ,5.70 

Tons,  Denison  fv^niom  •»  so 
Faraday  f^raniunA  .n7V 

IGri  Northern  Ga.$  A  ?  7D 

.Grt.  Nor'hern  R  ?.50 

IGunoar  Mines 

Indus.  .\rcepl^Dre  C  p.  T?,7.s 

Kelly  notfjlas  .3  7.3 

KH^mhc  Topper  wfe.  1 

|Loblaw  4‘  ...  D  Dp 

'Lorado  Uranium  ..  t? 

,  North  Caandtan  OI>  ...  l..*n 

North  Star  (19.76*  ...  .30 

.North  Star  n9.A7>  .  .  9,Jf> 

N'orthspao  Uranium  ..  70 

Jockey  Cluh  Lfd  .4.3 

Rio  Tinfo  ,  IS 

Superior  Propane  ....  s,3(> 

iStanleigh  Uranium  .'8 

George  Weston  ■’d  7.3 

Woodward  Store.«  U  sn 


OIL  BOND  QUOTATIONS 


,C|A«in|  qijnt.tlnn-.  ,,nn-  3.  19,54. 

Bid  Asknrt 

V,*v  P.-ii-ol  ,5'.  lu'v  1  6?  m  95 

A,, a  Ga*  Trk  ,5,<o  Ma.v  1  81  45  97 

Eli,  Vmfr  0.1  3, 7'’’'  Spd,  1  74  83  Ax 

Bril  -Xmer  Oil  5,*"-  Vu?  1  77  46  9? 

Can  Dnll,,  Oi*  S'-'t  Mav  1  73  111  114 

Can  Exiwr,  G  5^1  -luly  15  71  88 
Ca,:  Oil  Co.*  4',  .Ian  1  76  ?3  95 

■  Can  I'ntrnfina  4'.'-  Max  1  72  97 

C  XXpsI  Nat  G  .5»»''>  .Vpr  1  33  17  99 

G,  N  Ga*  t'f  4>S'i  May  15  7.x  73  77 

G,  N  Gas  Ft  5X4'.  5'a;/  1  79  88  90 

G,  Plains  Dnv  4",  Vpr  1  *5  99 

G,  XVtnn  Gas  S' 2'''*  t>*c  1  30  83  86 

l:'cm*  Oi!  S’a'V  D*f  15  71  114  117 

Uuskv  Oi!  8-  R  ,5".  Dor  15  6.4  8? 
husky  O  i-  R  S'l"*  Vfay  1  73  41 
Imperial  Oil  3".  Dnr  15  69  85  97 

I  Imperial  Oil  3,x*->  Feh  t  75  94  97 

fnid  \a,  Ga?  51-".'  Feb  13  77  100  101 

Inlc  Nat  Gas  i'-  -fune  1  82  99  99 

iJi'piter  Oils  5". .Tan  1  67  9i  94 

Kroy  Oil*  5"v  -Vpr  1  67  80 

MeCoII-Fron  Oil  3',  Oe,  1  71  79 

V  Superior  O  5"-  .lun*  1  64  88 

V  Ont  Nar  G  .'up*  I  92  97  99 

N'or  Star  Oi*  5a, r:  ,lunn  15  77  9.5  97 

Nor  Star  Oil  4,7'"'-  fee  I  79  77  79 

Pacifie  P»trol  3',7’''r  Vpr  1  73  91  94 

Parifie  Petrol  S'*''  .Ian  1  77  to*  110 

Pathfinder  P*>  4.5'F  Apr  I  62  31  ,44 

,  Pembina  Pine  ,L  6"'  Oer  1  74  ino 

Iscurrv  Oils  3".  Sent  15  64  9" 

'Ti-f  Pipe  1,  5  35''.  .Ian  1  37  4.x  9* 

TV-Emp  O  A  5".  Mar  1  66  44 

Tr-Emp  O  B’  .X'*".  Dee  167  4S 
West  Can.xdian  Oi!  i  Gas 
(Cun*,  Xi-P-r  July  15  73  96  44 

XVeslcst  Tr  A’  SXj".  Vor  1  89  82  84 

Westest  Tr  T'  X'-s'T'  Apr  1  88  41  94 

XVest  Decal, a  S'-s''''*  S'pt  1  68  95 

CAN.  SOl’TH.  PETROLEIM 

Canada  Southern  Petroleum  Ltd  ad¬ 

vises  that  as  a,  May  26th  there  were ' 
i  6,262.749  common  shares  issued  and ! 
outstanding.  i 


Rank  of  iVIontreal 


Rights  to  Subscribe  for  Additional  Shares 
in  (Innndn's  First  Rank 

Bank  of  MOMRFAL  ha?  offered  to  its 
xharchnlders  of  record  April  17,  19,59, 
Right?  to  subscribe  for  additional  share?  of 
Capital  Stock  at  $.32  per  share  on  the  basis  of  one 
share  for  each  eight  shares  held.  The  Rights  will 
expire  on  .lulv  10.  19.59. 

This  IS  f^anada  s  oldest  Bank,  ranking  as  one  of 
the  largest  and  sfronges!  banking  insfitufions  in 
the  world.  Its  shares  have  a  high  investment 
rating  and  provide  stability  plus  growth.  Dn'i- 
dends  have  been  paid  confinuouslv  for  130  vears. 

If e  hriiere  it  is  in  the  interest  nf 
shnrehniriers  tn  rrerrisr  their  Rights, 

Other  investors  may  acquire  the  Rights  through 
us  and  subscribe  for  the  new  capital  stock  on  the 
same  basis  as  present  shareholders.  Payment  mav 
be  made,  if  desired,  in  ten  monthly  instalments 
of  .$3.20  per  share  commencing  .Iiilv  10,  1959, 

Complete  information  is  acailablr 
at  any  o  f  our  offices. 


MxLiod.Youho.Weir  s  Comramv 


Suggestions  for  .|une  Investment 

There  is  no  type  of  investment  available  in  this  eonntry 
44'hieh,  from  the  standpoint  of  seeiirity  of  principal,  at¬ 
tractive  yield  and  ready  marketability,  ran  compare  with 
Government  of  f  .anada  Bonds.  They  are  ideal  securities  for 
individuals  responsible  for  the  investment  of  tmst  funds  and 
should  he  inehided  in  even'  investor's  portfolio. 

Interest  rales  are  more  atfraefive  to-day  than  at  any  time 
during  the  pa«1  quarter  renliiry. 

M  e,  ns  pnnri pals,  offer  subject  to  rnnhrmation : 


Secur, tv 

Rate 

7c  Maturity 

Price*  Yield  % 

Government  of  Canada 

1  Year  Treasurv  Bills  . 

in  lune  19f,n 

5.50 

Government  of  Canada  . 

y 

15  Dec.  1939 

99,05 

4.78 

Government  of  Canada  . 

..  23/4 

1  Apr.  198,0 

9$, 00 

3.22 

Government  ot  Canada  . 

..  3 

15  Dec.  1960 

96.55 

5.36 

Government  of  Canada  . 

..  3 

1  May  1961 

95.65 

5.42 

Canada  Conversion  f.oan  . 

..  3 

1  Dec,  1961 

94.60 

5.33 

Canada  Conversion  Loan  . 

.,.  33/4 

1  Sept,  1965 

92.125 

5.24 

Oox  ernmeni  of  Canada  . 

..  23'i 

15. lune  1967/6$ 

$4,375 

4.90 

Canada  Conversion  l  oan  . 

...  41/4 

1  Sept.  1972 

92.00 

5.09 

Government  of  Canada  . 

...  31/4 

1  Oct.  1979 

$0.00 

4.$0 

Canada  Conversion  1  oan  . 

,.  41/j 

1  Sept.  19S3 

92.00 

5.f)8 

Canadian  National  Railx«'ay  Company 
fGuar.  hy  Government  of  Canada)  .  , 

...  3 

15  May  196$ 

9$.00 

5.28 

Canadian  Natfona!  Railway  Company 
(Guar  by  Government  of  Canadal  .. 

.  .  3 

15  .Vfay  1977 

97.90 

5.26 

Canadian  National  Railxs-ay  Company 
(Guar,  by  Government  of  Canadal  ,. 

,  4 

1  Feb.  19S1 

S5.375 

5.12 

SO  King  Street  We5t 
TorOO*0 
CMptre  4-0161 

Oaowo  XVinnipeg 
Cn'gory  Kitchener 


274  St.  Jomes  Street  West 
Montreol 
Victor  5-4261 

jn  Vancouver  Hamiltei 

ee  Sherbrooke  XS/lnittei 


*Plus  accrued  inierert  vhere  appheahle. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Dominion  Securitibs  Grpn.  Limited 

farMtta  Hantresi  Established  19A1  Vett  Ymk  Ing. 

ItuiHipeg  Calgary  Idmantaa  ^anemioar  Vietarut  Ottawa  Ooaltae  Halifax  Smnt  Jah% 

Fart  W'iUiam  Landom  Kttekawar  Brantford  ffamiltoa  St.  Cathonmat  Bostom  Fkitadalpkia 

200  St,  James  Street  W',,  Montreal  —  Tel.  Victor  5-2211 
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Further  Growth  Last  Year 
Credit  Union  Operations 


Hamilton.  —  Despite  the  reces-j present  14  per  cent  of  her  popu- 
Sion  which  affected  Canada’sllatio"-  Ontario  ha.s  588,732  credit 
laco  members,  11  per  cent  of 

economy  in  1958,  the  number  of population:  British  Columbia 
credit  unions  in  the  country  m-jhas  180,606  (13  per  cent);  Sas- 
creased  5.4  per  cent  during  the  katchewan  has  101,080  (11.5  per 
year,  according  to  figures  re-|cent).  i 

leased  by  the  Credit  Union  Na-i  Credit  unions  acro.ss  the  coun-i 
tional  Association  here.  There  try  reported  total  assets  of  $1.-* 
4,538  credit  unions  in  Canada  at  019,248,672  for  1958,  an  increase 
year's  end,  compared  with  4,305jof  21.7  per  cent  over  the  previous! 
at  the  end  of  1957,  jyear.  Members’  share  savings  in-i 

Even  larger  gains  were  re- 1 creased  21.8  per  cent,  to  a  new' 
ported  in  credit  union  member-  high  of  $943,872,907.  Loans  made 
ship  and  a,ssets  during  the  past  to  members  totalled  $605,918,655, 
year  Membership  rose  12.1  per]a  gain  of  21.2  per  cent  over  1957. 
cent  to  a  total  of  2,353,671.  This  Robert  Ingram.  Canadian  man- 
represents  almost  15  per  cent  of  ager  for  the  Credit  Union  Na- 
the  population  of  Canada,  the  tional  Association,  predicts  an 
highest  percentage  of  credit  un-  even  greater  growth  in  credit  un¬ 
ion  membership  of  any  country  ion  assets  and  membership  dur- 
in  the  world.  ing  1959,  on  the  basis  of  progress 

Quebec,  with  1,194,232  credit  reported  in  the  first  four  monthsi 


D.  M.  Cheneweth 


P.  T.  Molten 


The  appointment  of  Mr.  D.  M.  Chenoweth  as  Executive 
Vice-President,  and  of  Mr.  P.  T.  Molson  as  General  Manager, 


in  the  world.  progress  Quebec,  is  announced  by  Senator  Hartland  deM.  Molson.  Presi- 

Quebec.  with  reported  in  the  first  four  tnonths  Molson's  Brewery  Limited.  Prior  to  his  new  appoint- 

union  members  25.8  pe  c  of  the  year.  This  will  benefit  the|  oient,  Mr.  Chenoweth  was  Vice-President  and  General  Man- 
its  population  lea'*®.  ^  whole,  he  said,  a.s;  MoLson  was  Assistant  General  Manager  and 

inccs  in  membership,  bee  credit  unions  stress  the  value  of  Assistant  Secretary.  Mr.  Chenoweth  is  a  director  of  Molson's 

highest  in  m^bership  percent-  .savings  and  the  wise  use  of  cred-  Brewery  Limited.  Molson's  Brewery  (Ontario)  Limited,  Sicks’ 
age  IS  New  Brunswick,  whose  it.  Average  savings  per  credit  Breweries  Limited  and  Pepsi  Cola  Companv  of  Canada  Limi- 
78.162.  credit  union  members  re-  union  member  in  19.58  were  $369.  Mr  a  Hirpr-lor  r.f  Vatinnal  Trust  Tomnanv 


Apn7  Production 
Fine  Paper  Gains 


Mr.  Ranger  presented  one  that!- 
lallhough  the  company  has  in-f 
icrea,sod  its  daily  mine  and  mill  I 
tonnage,  it  has  at  the  same  timcl 
ibeen  able  to  increase  its  ore  re- II 
'serves  at  the  mine.  l| 


ted.  Mr.  Molson  is  a  director  of  National  Trust  Company 
Limited. 


YOUR 

Fine  paper  production  in  Can-'*®*'''^'’  mine.  _ _ _  _ _ _  _ _ 

life  insurance 

sociation,  totalled  24,825  tons  ‘"  Dyjlngjj  All 

April,  an  increase  of  10.4  per  cent; ®"5inc55  1/  i  rVFRVriAV  PPARI  E'MQ 

from  the  figure  of  22,491  tons  in!  Toronto:  New  life  insurance  v  i  i 

April  last  year.  In  the  first  four i purchased  by  Canadians  during'  DISCUSSED  AND  ANSWERED  /'i 
months,  output  was  up  9.3  perlthe  month  of  April  amounted  to' 

cent  at  93.374  tons  as  against  A5,-|$547.7  millions,  a  decrea.se  of  onei  R  a  r  r  n 

463  tons  in  the  same  period  lastlper  cent  over  the  April  1958  pur-i  E»nwara  ri.  ner,  B.A.,  C.L,.U.  MSm 

year.  | chases  of  $.553.3  millions,  accord-  j  11 

‘  Fine  paper  shipments  were  al-  ["f!  «  compilation  by  the  Life  . 

so  ahead  during  the  month  of  Agency  Management  p«nimn  Plan  or  Perianal  Inveitmenti? 

24,239  tons,  up  from  21,380  tons  Association,  However,  purchases  reniion  riOD  or  rtrsonoi  investmenrsr 

in  1958.  Included  in  this  y^^r’s  ®''  ™  ihe  Fisher:  .have  been  arrived  at  on  realis- 

total  were  exports  of  1,490  tons  “P  iu  i  i,  k  o  tic  erounds 

and  domestic  .shipments  of  22.749  first  third  of  last  year.  My  employees  have  been  ask-  t'c  grounds. 

tons.  In  April,  1958,  1,215  tons.  Sales  of  ordinary  life  insurance  ing  for  a  Pension  Plan.  ;  If  it  turns  out  that  you  have 

were  shipped  abroad  and  20,165  ‘"  April  totalled  M78.4^^^^  power  and  desire  to  deny 

tons  to  Canadian  consumers.  jjons  in  April  1958  '  purchasing  _power  already  since ‘hem  a  Pension  Plan,  you  will 

months  were  5,350  tons,  as  Indu.strial  life  sales  amounted  the  war.  serve  the  economy  and  your 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Pension  Plon  or  Personol  Investments? 


mS  were  5  350  tons,  as  Industrial  life  sales  amounted  the  war.  serve  the  economy  and  your 

against  5,106  tons  last  year.  Total  1"  $8  9  million.s  m  April,  an  in-  ^hv  then  should  we  embark  employees  better  by  telling  them 
shipments  for  the  period,  were|erease  from  $8.6  millions  in  April, ^  willjy""''  reason.s-i.c.  that,  in 

cJled  papar  oupul  in  April  8'-"n  If  ”  friin”",'"  ^  p, 

was  3,131  tons  as  compared  with  dropped  from  $165.9  millions  in  of  the  purchasing  power?  ®  Pension  Plan  for  its  em 

2.M3  tpps  a  year  apn.  Shipp^nts  Apn  .  lo  •!«<  <  pplliop.,  Ihi,.  ,  ^.,1  ^  ployeca  wilhpul  pa.^ns  Ihe  re- 

ler  Ihp  monlh  were  2AH7  Ions  April  v  spopsibility  on  In  lire  economy. 

this  year  and  2.486  tons  in  1958.  _ - - — — — -  '^‘^^‘iThere  is  an  advantage  to  you  in 

For  the  first  four  months,  coat-  Texoco  To  Build  estate  and  .stocks  with  their  sav-.^j^l^  f„j.ecast- 

^paper  pr^uction  totalled  11  -  Jerminol  in  P.E.I.  ‘"gs  but  some  of  them  are  not! .  ,he  future,  a  risky  business 

160  tons  and  shipments  10,750  convinced  and  are  still  pushing,.,  ..  , 

lo!s‘  !.nd®?hfp''menfs°we7e*  97^  Charlottetown.  -  Construction  for  a  regular  Pension  Plan  withi  ^  ,ibi,ities  of 

ons  ana  snipmenis  were  ^  $500,000  marine  term- 'an  insurance  company.  'harkfire 

' _ inal  by  Texaco  Canada  Ltd.  isi  l  put  it  to  you  that  voii  will 

'not  be  able  to  disprove  mv  points'  Human  live.*  unfortunately  are 
MOlyDdcnifC  corp.  Iv.  according  10  an  announce-;  /  not  attuned  to  business  cycles 

Sees  Better  Yeer  ment  by  J.  R.  M.  Kilpatrick.  ' ‘’""eh  .vou  are  a  known  de-  ^ 

dees  Derrer  leu.  j  Maritime  district  manager  of  fender  of  insured  plans.  ""d  it  is  not  loo  difficult  to  im 

Molybdenite  Corp.  of  Canada. ;gompany.  Sincerelv. 

Ltd.,  looks  for  improved  results'  The  terminal  will  consist  of  a  t  g  employer  who  had  given  just 

1l\cn  t  Iwv  I  •  ,1  •  1  ••  ^  1  • 

such  advice  to  his  employee.^  in 


for  1959,  it  was  stated  at  the  large  warehouse  including  offices  cjr. 
annual  meeting  of .  shareholders  and  washrooms,  petroleum  and.;* 


fin  purchasing  power  out  of  all  plants  are  finished,  consumerjthey  used  to  be  that  a  far  smaller  |thetr  .savings  level,  without  help 
prepdrUon  to  the  ”in”  dollars,  goods  are  not  yet  forthcoming.! proportion  ofjhe  gross  productifrom  you,  what  investment  coun- 
you ’  are£fa«ed  wkh  the'  cboloo  lf  there  hhs  been  some  over-ex-jwii]  maintain  an  individual  ciose'seJ  can  they  command?  Arc  they 
of, making  jrour  formula  too  hi^  paesioii  prices  will  fall  as  in  theilo  his  original  .standard  even  if'in  a  position  to  buy  income- 
by,  today's  standards,  if  you  are  past.  •  ^  -  Ibis  relative  standard  is  lower,  producing  real  estate,  or  are  they 

gedhg  to  use  dollar  funding,  or  Calvin  Bullock  Ltd.,  who  man-j  To  illustrate  this,  there  wasi barely  able  to  finance  a  twenty¬ 
pegging  k  to  a  standard  of  Ilv-  ages  Ove  large  mutual  funds.ja  time  when  a  new  car  cost  eightjyear  N.H.A.  mortgage  on  their 
tag  index'and  hoping  that  your  apMt)^'  of  the  ’’common  stocksior  nine  hundred  dollars.  Someiproject  homes? 
investment  program  will  make  as hedge  against  inflation”  feel  a  great  deal  of  the  sub.se-  Is  it  not  really  true  that  unless 

the  gradd.  The  penalties  of  a  theory,-  have  >  currently,  accord- quent  effort  of  the  automobile  yoii  have  a  Pension  Plan  they 

|{wi*ong  guess  on  your  part  would  ing  to  their  President.  IS  to  industry  has  been  mi.sdirected.lwill  have  no  organized  method 

be  expensive  for  you  in  the  first  of  their  assets  in  cash  or  Gov-  Yet  it  is  not  unlikely  that  in  the'of  saving  whatsoever  unless  it  is 

case,''  'knd  la'  the  second,  could  ernment  securities  The  present  used  car  lots  surrounding  our|paying  off  such  a  mortgage  on 

be  ruinous.  streu  on  U»ir  higher  than  usual  cities  it  would  easy  to  find  a  car; what  is  already  an  equity  invest- 

It  appears  odd  that  the  lessons  cash  position  Is  to  have  ”res«^e  for  eight  or  nine  hundred  dollarsjment  and  would  probably  repre- 

of  history  are  so  easily  disre-  buying  power  in  any  periods  of  which  would,  in  every  way,  be'sent  considerably  more  than  they 

garded.  Many  people  these  days  market  weakness”.  jsuperior,  though  used,  to  a  new 'would  ever  contribute  to  a  Pen- 

feel  sure  that  we  have  ’’creep-  This  is  the  sort  of  statements Icar  of  the  thirties.  sion  Plan? 

ing  inflation  .  Arthur  R.  l^grM,  and  evidence  which  you  migbtj  summing  up.  my  pensioner!  I  hope  that  this  will  give  you 
in  a  recent  ^lletin  on  '"flation.  find  disturbing  reading.  The  sim-;n,a  be  terribly  happy  if  I  m  .some  second  thoughts  as  to  the 

f.  M™,.  .'L  .’."T-  'T"'  T(.  ee  Ih,  o,h,r  hand,  vou  ara.lte  -mdtoyaa-a  p„i„,  .M.  , 

a*  follows.  to  their  all  time  low.  Such  sit-  ,  muM  wiuo  ~ 

,  •  •  •  .  '  A-  1.  I  J  •  wrong,  vour  pensioner  has  no  give  you  even  noore  exam- 

I  The  cost  of  living  price  index luation.s  have  always  reversed  in  ,  '  r  .u-  .  n  u  .nles  of  iho  « 

,  .  Lu  *  guarantee  of  anything  at  all.  He'P’®')  advantages  from  an 

from  1945  through  1951  rose  by  the  pa.st.  ■  u.  j  j  ,  u  •  .  emnlovor'c  ^  t  j 

,  „„  ...  Ak  jc  imight  decide  to  buv  into  a  com-  employers  viewpoint.  As  for  dis- 

an  average  of  8%  a  year.  This!  ♦  ♦  ♦  ...  nmvinct  voi.r  i 

.  .  ,  .  ,  .  ing  industry,  possiblv  space  ageiP'^"'""^  points,  time  alone 

,  index  from  1951  to  July  1958  rose  Already  many  people  expect  .  ,  „  nmvo  nr  rfienrowo  -rk^-  i 

j.  r  . ,1.  ,  J  a  ..  ,,,1.  stocks,  as  an  earlier  investor prove  or  disprove.  Than  i 

!by  an  average  of  1.3%  a  year,  the  trend  to  reverse  again.  When  ....  .  ..  .  .  ciipapd  tkai  .oiioionc 

.J  .•  k  r-  ,1.  u  •  •.  11  'might  have  cho.sen  the  auto  m-  s"Kgesi  tnai  solutions  are  avail- 

'This  i.s  a  reduction  by  five-  they  become  a  majority,  it  wi  .  ...  .  ahu  u,ki-h  i.,«,.ia  k«  t  i 

......  ,  ,  ,  .  „  .  .idustry  in  1928.  Had  he  chosen  'voiild  be  satisfactory 

sixths  in  the  annual  rate  of  rise  If  one  may  counter  one  persona!!  ,  ^  to  hoth  von  anH  vni.r 

1  1  io=«  .  •  •  -.u  Ak  -i  iGeneral  Motors  he  would  have''"  V""  """  y""r  employee.^ 

I  in  prices.  From  July  19n8  to  opinion  with  another,  it  seems  ,  .  whioh  umiM  . 

1-00  »k«,.  k-  k-  .k  1  .  lu-  1-  1  •  1  idone  marvellouslv  well  despite'’’^"'""  Provide  adequate 

February  l,i99  there  has  been  that  at  this  particular  juncture  ,  ,  „  ,  .  .  .nmiootinn  in  aii  r„-«koki«  _ 

„i,  •  I  1  'the  crash.  But  at  that  time  might'P'^"'""""" probable  circum- 

,no  ri.se  at  all.  ^an  insured  plan  appears  to  offer  I  stances.  All  that  is  necessarv  i* 

For  tho.se  who  suggest  we|the  most  attractive  "’"d'om.  as  ^  ^  ^  ,bem  out  on 

have  had  creeping  inflation ’.'the  sort  of  investments  they  "  -  '  ^  vnur  nari 

the  ’’creep”  must  be  derived|make  are  thoroughly  devalued'*'‘y  '’""‘‘‘‘'‘'"I'  :y""''_P^rr _ 

from  the  following  highly  var-|in  terms  of  things,  quite  apart'  might  draw  many  exam-  »  KJ  D  'j 

iable  record:  Ifrom  all  their  other  advantages  I  P'es  of  this  .sort  of  thing,  but|royntX  New  President 

“A  price  fell  of  4%  from  such  a.s  administrative  capacity,|  ^ hind  sight  can  Llfc  Ins  C€  Officers 
August  1948  to  February  1950.  the  enly  guarantees  of  safety  ofiP''od"oo  much  rosier  investment]  Montbello.  Que.  —  A.  Ross 
•‘The  Korean  War  induced  principal,  and  indeed,  of  income !P'cI"''es  than  foresight  is  usually jPoyntz,  of  Toronto,  wa.s  elected 
price  rise  of  almost  15%  from  in  retirement  on  any  guaranteed  "I’'®  '"  Produce.  president  of  the  Canadian  Life 

ii.n»  IIKA  loso  Ik  •  ❖  ❖  ❖  Tpsurance  Officers  A.ssociation 

June  1950  to  early  19.52  basis.  Another  reason  whv  voii  should i"*  meeting  of  the  Associa- 

“Complete  price  stability  from  Obviously  the  foregoing  do  not  ,  rea.on  ny  you  snouidl.j^^  Poyntz  is  presi- 

1952  to  March  1956.  'disprove  your  assertions,  they,  "  pen.sion  p  an  —  avings  ^be  Imperial  Life  As- 

A  ri.se  of  8%  in  prices  from;are  simply  a  couple  of  points  in  ""®  "in’®  ^®^'  antidole.s  for|surance  Co. 

March  1956  to  July  19,58.  ithe  base  of  a  contrary  opinion  y""  deplore.;  other  otficers  elected  were: 

!  “Complete  price  .stabilitv  fromiTime  alone  will  prove  whichi^''  '"^*"“'"8  "  P®"""""  P'""-  y"»jf)r.sl  vice-pre.sidenl,  D.  E.  Kil- 

'.Fuly  1958  to  March  19.59.”  j  opinion  is  right.  l"'*"  ""'y  ®""""'-"8®  ""TuTVv^L  iTrf'f 

I  .k  .k  JA  1  A.  .  k  b  k-  k  "dvise  your  employees  to  save, in’®  C'l^Pat-Wesl  Life  ..Assurance 

I  ♦  ♦  ♦  I  As  we  don  t  know  now  which  do'^"  ’  •''®"""d  vice-president,  J.  T. 

Apparently  inflation  doesn’t  i'*^***  ^  right  let  us  look  at  the^  .  ‘  .  -Bryden,  of  Toronto,  vice-presi- 

creep,  it  spurts.  i pensioners'  situations  in  the  casei^"  ^  regular  organized  way.j^ipnt  general  manager  of  the 

!  Actually  from  1812  to  1940lol  ®"c*’  opinion  being  wrong.  "  '  f  ”k  ^  b  '  !k^””  ^  viseiNorth  America  Life  Assurance 
there  were  five  years  of  falling  H  I  turn  out  to  be  wrong,  and  ‘■""’'’T!Sede?“7wa"ter'^*ri;ident 

prices  for  each  year  of  ri.sing  the  out  (pen.sion)  dollars  turn,  until “’®  I^'f®  A.ssurance  Co. 

prices.  Usually  when  prices  worth  as  little  as  half  k  i  Canada:  past  president.  R.  H. 

went  up,  they  went  up  very  much  as  the  in  dollars  (this  ^  """  ""  ""8*‘r  resis  ,Rpjd_  of  London,  Ont.,  president 

quickly  as  a  result  of  war.  Only  would  mean  a  remarkable  de-'^", ermoie  at  pf  the  London  Life  Insurance  Co. 
twice  between  1812  and  now  ^''®®  "I  inflation  indeed  as  the  i— . — ■i.— ■■  — — , 

Ihave  prices  ri.sen  without  war  ■"  dollars  might  go  in  over  a  UNinilE  DPPORTUNITY 

! .stimulation.  The  first  period  was  ^  ypar  period,  while  the  out  UlllyUt  UrrUII  I  Ulll  I  I 

'from  1898  to  1913.  and  the  .sec- [dollars  would  come  out  probably  PRESIDENT  WANTED 

ond  period  from  1956  to  date.  I®”  Ihan  half  that  time)  my 

The  first  period  was  caused  pen-^ioner  would  have  a  pension  /"••d  •H®"  ",  P'"”®"  ‘"J®* 

,  k-k-.jrk-  k  ""d  contacts  with  Conodion  soles  management  the  pesitien 

by  a  vast  increase  in  gold  pro-  which,  instead  of  being  about]  .heir  long-established,  successful  and  well-otganiicd 

duction  through  increase  in  min- 1)®!!  ‘‘‘S  I*"al  earnings,  would  be,  servict  business. 

ing  efficiencies  which  in  effect  ""‘y  about  a  quarter  in  purchas-  Bocouse  of  retirement,  this  position  is  open  to  o  capable,  og- 

.  ..  .  nteexieef  gtessive  man  with  marketing  or  advertising  soles  experience, 

meant  that  more  money  was,  8  po  Immediote  compensation,  commensurate  with  post  earnings, 

available  for  the  same  goods.!  ^  4>  <4  Future  earnings  up  to  successful  applicant. 

Upgren  feels  that  the  present!  It  .seems  that  the  more  we  have  Sfof*  »•*»  9«ol''Hc»»jons  and  personol  bockground.  loch  reply 

.  ,  .  .  ,  ,  .  _  will  be  treated  contidentially  and  acknowledged, 

period  IS  due  to  pronounced  in-ithe  more  we  want.  Purchasing  -i  j  .  i  u  k  .  jj  j  .  i  j 

^  Please  do  not  apply  personally,  but  address  detailed  resume  to; 
creased  outlay  in  plant  invest- ipower  is  scored  on  a  percentage  la  n  j  r  a  •  i  •  •  j 

ment  expenditure  as  a  result  ofjof  the  gross  national  product  of  a*an*R  ^  Associqtei,  Limited 

the  business  boom.  Credit  siip-iconsumer  goods,  yet  many  of  T  ^  A 

plies  are  enlarged,  hut  until  alljthe.se  are  .so  much  cheaper  than  Toronto,  Ontario. 


annudi  iiiccuuk  ut  .  »uai  cuukici •>  anO  wasnrooms,  petroleum  an<L| .  'iq^n  meeline  an  ex-emnlnvee  of 

by  Paul  Ranger,  Q.C.,  president  storage  tanks  and  a  wharf  for  H  is  difficult  for  anyone  fo  ■'  '  .  rotimd  in' 

of  the  company.  ship  tankers.  javoid  the  charge  of  prejudice'^  '  t  d  i 

Last  year  the  operations  were  The  terminal  will  he  supplied] when  opinions  are  to  be  dealt j 
affected  by  a  recession  in  the  with  gasolines  by  tanker  from!  jjk  rather  than  facts  '  I^’''®  I*’®"’  Kv  ' 

steel  industry,  he  .said.  The  situ- the  company’s  Montreal  refinery]  .  means,  but  don't  make  it  a  di- 

ation  is  now  much  better,  be- and  with  other  petroleum  prod-j  “  is  probably  fatal  to  ""®®]_„(:^,g 
cause  of  improved  conditions  in  ucls  f”om  several  other  company  I  cause  to  accept  an  assertion' 

the  .steel  indastry.  locations.  | based  on  a  fal.se  premi.se  without'  "■  ®"  I"®  '""y 

• - - - - - ' - ]at  least  establishing  a  frame  of  f®’'"  ^  P‘""  "P""  y®"’  ®®"®®>® 

■  I  reference  i  yourself  with  the  thought  that  it 

'  '  You  slate  your  employees  have.y®"  «''®  H’®y  »>«  .®"‘- 

been  asking  you  for  a  Pension !“"«  ProducHvity 

We  wish  to  announce  Plan.  -You  are  resisting  this  de-  ‘’y  ‘’*'''"8  y®"''  contribution 

.  f  ,  mand  on  the  premise  that  infla-  I®  “’®  P®"'"*®"  P'®"  I®’’  Ih**  P“''- 

the  opening  of  an  office  at  ^^.pose  instead  of  plant  expan.sion. 

58  -  (SO  Mooreate  'doubtful  value  ]D®sPii®  ‘‘’i*  '’®'^®''®'--  y®*' 

58  OOMoorgate  confus- P'-®‘>«‘>'y  "®‘  f'"’‘  ‘®®  "’®"y.®f' 

LONDON,  ENGLAND  ing  two  different  issues?  y®"’’  ®'‘‘®'’  ®"’P'oy®es  worried 

The  first  is.sue  is  surely  ®'’®®‘  “’®  j 

uniJer  the  management  whether  your  employees  are  en-j  ♦  ♦  , 

f  titled  to  a  Pension  Plan  or  not  Let  us  suppose,  however,  that, 

/  in  the  context  of  the  state  of  de-  you  as  an  employer  have  a  gen-] 

Mr  Frederick  H  Russell  velopment  of  your  company  and  nine  concern  for  the  welfare  of 

their  contribution  towards  it.  i.vour  employees  after  they  get 
Resident  Director.  ❖  ❖  ❖  too  old  to  work  for  you,  or  any- 

Therefore,  would  it  not  be  wise  one  else.  Your  employees  are 
for  you  to  settle  with  your  em-  obviou.sly  responsible  enough  to 
ployees  where,  in  today's  cir-  be  concerned  themselves  or  they 
cumstances,  they  have  the  bar-,  wouldn't  be  asking  you  for  a 
I  gaining  power  to  demand  a  Pen-  plan.  Your  joint  problem  then 
sion  Plan  from  you.  or  whether  is  in  establishing  together  a 
NESBITT,  THOMSON  AND  COMPANY,  your  position  as  an  employer  in | pension  program  which  will  pro-! 

LIMITED  your  industry  is  .strong  enough] vide  adequately  for  them  ini 

ilo  deny  them  a  plan  that  theyjtheir  old  age.  So  much  for  estab-' 
wish.  lishing  a  pension  program. 

Head  Office:  355  St.  Jame.s  St.  W,,  Montreal  ja  either  of  these  two  cases. ;i  As  to  an  investment  medium. 

Ihe  decision  will  be  painful  toiif  you  are  absolutely  certain  that 
'  ...  l]one  party,  but  al  least  it  will  Ithe  “out”  dollars  will  diminish 


Nesbitt,  Thomson  and  Compan  y, 

LIMITED 


Head  Office:  355  St.  Jame.s  St.  W,,  Montreal 


He 

represents 


Britain 


CUECTMIC  tTRCrT  CAK  TItOLtnr  POLt  tNVKNTCD  IN  TOFBONTO 

1^  DISTlMCUiSHlP 
WHISKY 

Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram's  “83".  Generations  of 
Canadians  since  1883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  6ne  whisky. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  al  May  27,  19.59 
shows  total  assets  $4,124,164  lower  than  previous  week  at  $2,842.- 
629,001.  Investments  are  shown  $8,570,161  lower.  Holdings  of 
I  Sterling  and  U.S.  Funds  were  $12,2.58,589  higher,  while  other  assets 
I  were  $7,827„376  lower.  Deposits  were  $3,425,879  lower.  Circulation 
was  $3,885,083  lower,  while  other  liabilities  were  $9,189,765  lower. 

I  In  comparison  with  corresponding  week  of  last  year  total  assets  ' 
I  were  $190,905,836  higher,  while  other  liabilities  were  $489, .375  low-, 
jer.  Circulation  was  $100,414,001  higher  than  same  period  last  year 
and  deposits  are  shown  $96,.326.372  higher. 

]  Comparative  figures  herewith: 


'83 


Total  .  70,179.070  57.906.102  +  12,272.960  —  t.595.083 

I  ADVANC  ES  TO— 

I  Char,  and  Savings  Bkii .  .  .  . . 

Total  .  .  .  .  .  ... 

INVEST.MENTS— 

Treasury  Bills  .  181,373.312  208.472.672  —  27.099.360  —139.798.64.1 

Govt.  .Sees.  (2  yrs.>  •>:I6,043,734  214.818,499  -  21,225.235  —441.372.614 

Govt.  Secs.  (Long  Term)  2.187.979,415  2.190,835.402  —  2.855.987  4  760.430.93.1 


Total  .  2.674,033.53;i 

Ind.  Dev.  Bk .  25,000,000 

Rank  Premises  .  10.035,8.31 

All  Other  Assets  .  63.380.567 

;  Total  .  2.842.829,001 

LIABILITIES— 

Capital  Paid  Up  .  5,000,000 

Rest  Fund  .  2.5.000.000 

Notes  in  Circulation  ...  1.943.918.037 

DEPOSITS—  . 

C^vt.  of  Canada  .  41.290,570 

Char.  Ranks  .  664.042,358 

Other  . 22,622.55.1 

ToUl  .  727.955.481 

Liabilities  (Other  Curr.i  73.468,30.3 

All  Other  LiabiHUes  67.287.180 

.  2,812,629,001 


.55.320.265  4  197,087  4-  13,885,660 

12.958.856  —  37.138  —  3.442,11.3 


2.682,603.694  —  8..570.161 

25.000,000  . 

10.035,426  4  405 

71,207.94.3  —  7.827.376 


The  rime-honoured  buildings  of  one  of  the  world’s 
largest  cities  form  a  dramatic  backdrop  for  this 
photo  of  Mr.  O.  V.  Michael,  manager  of  The 
Toronto- Dominion  Bank  in  London,  England.  Mr. 
Michael  has  been  with  "The  Bank"  since  1928,  and 
has  served  as  London  manager  for  over  five  years. 
It’s  an  interesting  job,  representing  "The  Bank" 
and  its  customers  throughout  the  U.K.  and  Europe, 
one  that  Mr.  Michael  enjoys  thoroughly. 


Having  worked  in  branches  of  "The  Bank”  across 
Canada,  “Mike”  has  a  thorough  knowledge  of  both 
(Danadian  and  overseas  markets  which  enables  him 
to  give  sound,  practical  advice  to  firms  planning  to 
establish  in  Canada  and  to  customers  of  “The 
Bank”  doing  business  in  Europe.  (Zourteous  and 
keen  of  judgment,  O.  V.  Michael  is  typical  of  the 
friendly,  efficient  people  you’ll  find  at  any  branch 
of  The  Toronto-Dominion  Bank.  Drop  in  soon 
and  see  why  .  . . 


4  «7.191 

■f  2.743,Mn 


2,84«,753,1M  —  4.12^.IM 

5,000,006  . 

25.000.000  . 

1,647.803.120  —  3.885.083 

42,151.085  —  860,515 

670,162,582  —  6,120.224 
19,067.693  3,554.971 

731.381,360  —  3,425,879 
61.001,740  4  12,376,563 

76.476,945  -  9,189.765 
2.846.753,165  —  4,124,164 


—  18,822.805 
4115.274,270 

—  125,093 


people  make  the  difference  at 

TORONTO  -DOM  I N  ION 

THE  BANK  THAT  LOOKS  AHEAD 


BANK 


Tol«l 


Texaco  Appointment 
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j  1st  Quarter  Net 
\B.C.  Telephone  Up 


New  C.U.A.  Executives 


Union  Gas  Earnings  Gain; 
Year  of  Record  Operations 


Loss  for  Canadian  Cottons, 
Closing  Down  Some  Mills 


Reflecting  rate  increases  auth¬ 
orized  during  1958,  but  which  did 
not  become  fully  effective  until 
the  beginning  of  this  year,  a 
marked  improvement  in  operat¬ 
ing  results  of  British  Columbia 
Telephone  Co.  for  the  first  quar¬ 
ter  of  1959  over  those  lor  cor¬ 
responding  period  last  year  is 
reported. 

Operating  revenues  for  the 
period  were  about  25  per  cent 
greater  than  for  first  quarter  of 
1958  at  $12,811,511  as  compared 
with  $10,356,144.  with  revenues 
from  local  service  up  at  $8,534- 
940  from  $6,767,77  and  revenue 
frdm  toll  service  up  at  $3,730,- 
348  from  j$3,090,001.  Operating  ex¬ 
penses  for  first  quarter  of  this 
year  totalled  $10,368,047  as  com¬ 
pared  with  figure  for  1958  first  as  Assistant  to  the  President,  March  31st  1958  and  current  lia- 
quarter  of  $8,715,638,  leaving  net  Texaco  Canada  Limited,  is  an-  bilities  also  lower  at  $1,321,773 
operating  income  at  $2,443,464  nounced  by  President  A.  N.  as  compared  with  $2,636,758. 
from  $1,640,506.  Lilley.  Mr.  Stephen,  who  joined  Among  current  assets  inven- 

After  interest  charges  and  Texaco  in  1934,  has  been  General  tories  show  a  drop  of  almost  $2 
other  deductions,  net  earnings  Manager,  Sales  Department,  million  at  $6,297,051  from  $8,290,- 
applicable  to  dividends  on  per-  Montreal,  for  the  past  three  years  o77  while  cash  and  government 
ference  and  common  shares  and  will  now  be  locat^  in  Tor-  bonds  totalling  $965,035  compare 
amounted  to  $1,513,408  as  against  onto.  In  his  new  position,  Mr.  with  no  cash  assets  in  previous 
$1,117,337  and  deduction  of  pre-  Stephen  will  be  responsible  for  balance  sheet.  Among  current 
ference  dividends  left  '  j  ■■  ■  -  •  . 


p.r  Th.re  0  61  tem  duiing  a  24-hour  peri^ 

Work.  Capitii  is.eos.sTs  ii.63s.s3o  reached  a  new  high  of  244.8  ntul- 
Curr.  Ratio  4—1  s'-i— 1 1  lion  cubic  feet  on  February  19. 

On  gross  revenues  nearly  5011959.  The  previous  record  of  216.6 
per  cent  greater  than  for  pre-  February  17, 

ceding  fiscal  year.  Union  Gas  Co. ! customers  in-' 
of  Canada  Ltd.  reports  for  12 1  creased  from  109,953  at  March  1, 
months  ended  March  31st  1959  1958  to  163.328  at  March  31,  1959. 
net  earnings  after  all  charges  ^  ApP^’o^iinately  lO.OtW  of  these  add- 
.  .  „  ,  u  u  r,  cd  customers  resulted  from  nor- 

about  8  per  cent  higher.  Peri^al  business  erowth  while  the 


434.S71 

170.316(6 


provision  for  the  initial  dividend!  in  addition  to  taking  over  ai 
of  $57,800  on  the  recently  issued jiarge  number  of  markets  from! 
preferred  shares  and,  for  pre- 1  Dominion  Gas,  Union  Gas  estab-' 
vious  year,  are  after  adjustment  jiished  natural  gas  service  for  the| 
for  the  5  for  1  split  on  the  com-  first  time  in  Amherstburg,  St.| 
mon  stock  in  August  19.58.  1  Marys,  Mitchell,  Seaforth.  Clinton  1 

Report  points  out  that  the  fiscal  land  Goderich.  Also,  Union  Gas  I 
year  under  review  was,  in  mar\y  purchased  a  newly-built  gas  trans- ' 
”  times  record ;  mission  and  distribution  sy.stemj 

_ _  _ --  _ supplying  Owen  Sound,  Meaford 

The  first  full  vear  of  operations! and  Thornbiiry. 

■  ^  Company  will  begin  purchasing 

.Western  Canada  natural  gas  un-' 
!der  contract  with  Trans-Canada 
'Pipe  Lines  Ltd.  on  October  27, | 

1 1959.  On  the  same  date,  that  por- 1| 
ition  of  gas  imported  from  the! 
i  United  States  under  the  1954  con- 1 
with  Panhandle  Eastern^ 


R.  M.  Sketch  S.  M.  Elliott 

At  annual  meeting  in  Seigniory  Club  last  week  Ralph  M. 
Sketch,  of  Toronto,  was  elected  president  of  the  Canadian 
Underwriters  Association  while  S.  M.  Elliott,  of  Montreal,  was 
made  1st  vice-president.  G.  L  Armstrong,  of  Montreal,  was 
named  2nd  vice-president. 


respects,  an  all 
period  for  company.  It  reflects 

of  Ontario  Natural  Gas  Storage 
and  Pipeline  Ltd.  and  takes  into 
account  for  the  first  time  the  ac¬ 
quisition  of  a  major  portion  of 
the  facilities  of  Dominion  Na¬ 
tural  Gas  Co. 

Balance  sheet  shows  a  material  1 
improvement  in  net  working  ca-j  tract 
pital,  which  reflects  sale  during! Pipe 

the  year  of  $8. .5  million  of  pre-’  Lmi —  —  —  — — -  -  -  _  ,  -  ,  itnat-  tne  new*er  mooei  cars  w’ere 

ferred  stock.  Current  assets  are'Gas  Storage  and  Pipelines  plan-year  over  the  last  five  years,  substantially  costlier  to  repair 
shown  up  at  $20,714,449  from  $16,-1  to  spend  about  $12  milliOT  ()n  con-  jj  g  Martin  of  Montreal  stated  than  the  corresponding  models  of 
229.179  at  end  of  preceding  year|struction  during  the  1959-60  fis-'j,pj.p  jf  claims  costs  continued  former  years,  Mr.  Martin  said;  ^Ist 
and  current  liabilities  higher  at  1  cal  year.  This  prograrn  will  be!(c  pointed  out,  auto-  “More  and  more  fancy  designs  ^^ar 

$5,108,871  as  compared  with  $4,- financed  from  presently  avail- 'mobile  insurance  costs  would  of  radiator  grills,  tail  fins  and  cqua 
.583.649.  Among  the  current  assets  j  able  working  capital.  ihave  to  follow,  although  there  rear  decks,  increasing  quantities  to  $1 

cash  is  down  at  $3,567,547  from'  Expectations  are,  report  states. ibad  been  only  minor  revisions  in  of  chrome;  multiple  color  as 
$6,419,392  while  short  term  in-!  that  extensive  enlargement  and.  rates  for  1958.  I  schemes:  and,  above  all,  the  in-  equa 

vestments  are  up  at  $9.947,861 1  improvement  of  company  faci-i  Presenting  the  report  of  the^roduction  of  three-dimensionally  moni 
from  $4,622,876,  Receivables  arellities.  ma 'e  during  the  past  few! automobile  committee  to  the  an-lcurved  windshields  and  rear  win-  both 


_ _  sum  of  ine  co-ordination  ana  functioning 

$987,1*58,  or  the  equivalent  of  71  of  all  company  activities  in  the 
cents  a  share  on  average  out-  Province  of  Ontario. 
standing  ordinary  stock  as  com- 1 


Ask  "Realistic"  Quotas 
Japanese  Rayon  Shipments 


“In  the  past,”  he  said,  “we  signs,  and  recent  statistics  of 
have  been  happy  to  recognize  re-  automobile  sales  in  Canada  eer- 
ductions  in  claim  fr^uencies  by  tainly  .suggest  the  manufacturers! 
corresponding  reductions  in  pre- 1  are  right.  Unfortunately,  the 
mium  rates.  We  hope  to  do  so  public  does  not  always  realize, 
i  again,  but  at  the  moment  thepr  perhaps  deliberately  shuts  its 


-General  Steel  Wares 


riani  rruMrcsscs  .  .  -  .  . 

.  ,  ,  Moritime  Securities 

Announcement  >s  made  by  In-  ^  c.,  ltd., 

terprovincial  Steel  Corp.  Ltd.,  ot  Halifax) 

Regina,  that  full  scale  commer-  Quotation*,  .luno  1.  isssi 

cial  production  at  company's 

plant  is  slated  for  March,  1960.  Acadia  Trual  company  62.00 
Project,  announcement  states,  is 

proceeding  on  schedule  and  that  cousins  ltd.,  -a-  19.00 

the  January,  1960,  deadline  for  cousins  ltd.,  -b-  bm 

completion  of  all  facilities  will  svd^ptd. 

be  met,  allowing  suffiicent  time  Eastern  Trust  company  26.00 
for  toct  nine  nf  fiirnacp  anH  mill  Great  Ea.stern  AWc  pfd.  7.50  8.50 

tor  test  runs  ot  turnace  ana  miii  Eastern.  5t4«rr  pfd.  s  on  lo.oo 

equipment  prior  to  the  March  Halifax  insurance  .  .  is.oo  .  . 

production  start.  Maritime  Acce5.sorie.s.  com.  3,00 

I _ Maritime  Accessor.  BC'r  pfd.  9.25  _ 

The  company  states  that  it  has  Maritime  life  120.00 

obtained  commitments  on  80,000  Maritime  ,steei.  pid.  94.00 

Maritime  Steel  Common  175.00 

tons  of  steel  .scrap  fqr  delnerj  Maritime  Tei.  &  tci.,  com.  17.50  18.25 
this  year,  with  20,000  tons  cur-  Maritime  Tel.  &-  Tel.,  pfd  14.30  15.25 
rently  on  the  site.  Sepp  from  ““ 

Montana  is  now  arriving  by! Nova  scotia  Trust  ci.  20.00 
truck  to  the  mill  site.  Present \l'll 

,  ,,  ,  1  !■'*■*■  I'Sht  61  Power  Com  la.50  16.25 

plans  call  for  a  scrap  steel  in-.N.s.  iieht  &  Power  v<  pfd.  bo.oo 

ventory  of  125.000  tons  by  Janu-  '^  s  Lif-ht  l  pow.  4>T!<7opfd.  88. oo 

O,.,  no.,*  „oor  *  Power  5%  pfd.  47.00 

ary  OI  next  year.  Ocean  Fisheries  Common  13.50  14. .50 

-  (X-ean  Fisheries  S‘Y/i  pfd.  4.8.'i  3.00 

ALCMINl'-M  COMPANY  Gland  A  Sons  ltd..  ‘A’  13.75 

Aluminum  Co.  of  Canada  ltd.  advises  ^  ltd.,  'B'  12. .50 

that  an  additional  984  first  preferred  "Ooin  Jones  A  Whitmn  pfd.  37.50 
shares  have  been  purchased  for  re-  Sobey  Stores  ltd.,  'A'  18.00  19.25 


Ste.  Adele,  Que.  —  .Japan  was  port  of  which  is  anxiously  await-! 

called  upon  to  establish  reali-stic  .  j 

,  ,  ,  ,  . _ ,  However  he  saw  the  growing 

quotas  on  volume  of  shipm-ents  3^^ 

of  man-made  fibre  textiles  into.dothing  from  Japan  as  a  threatl 
Canada,  at  annual  meeting  of  “which  tariffs  were  not  intended 
Silk  &  Rayon  Institute  here.'lG  contain  and  against  which: 
Frank  G.  Raymant.  stated  in  his duties  often  do  not^ 
presidential  address  to  the  meet-! 

ing  that,  unless  reasonably  com-ip^j  jj,  Canada  at  as  little  as  one-l 
petitive  trade  practices  were  half  the  cost  of  Canadian  produc-! 
adopted  by  the  Japanese,  the  tion  and  this  country  was  being 
Canadian  government  must  act.i^^*^^*^  *^ 

Suggesting  that  Ottawa  re-  Rgymant  said, 
value,  for  duty  purposes,  imports  ...pbe  considerations  that  impel 
from  Japan  at  prices  clo.ser  to  .Japan  to  trade  with  the  West, 
those  of  Canadian. producers,  Mr.  rather  than  with  China  and 
Raymant  said:  “We  do  not  ob- 1  other  natural  markets  are  poli- 
ject  to  trade  with  Japan,  but  we  tical,  not  economical.  The  West- 
are  concerned  with  the  methods  ern  nations  favour  this  policy; 
they  have  used  to  penetrate  the  and  it  would  seem  reasonable  to' 
Canadian  market.  expect  each  on-e  to  take  a  pro- 


Good  3rd  Quarter 
Gain  For  Seagrams 


[  A  material  improvement  in 
operating  results  of  Distillers 
Corp.-Seagrams  Ltd.  for  the  third 
quarter  of  current  fiscal  year— 
3  months  ended  April  30th  1959— 
brought  earnings  of  company  for 
the  first  9  months  about  JVi  per 
cent  higher  than  figure  for  cor¬ 
responding  period  of  last  year. 
Figures  released  by  company 
whi(^  recently ,  covering  operations  for  the  first 
3  quarters  of  current  fiscal  year, 
which  ends  July  31st  next,  show 
net  earnings  after  all  charges 


I  Toronto.  —  Perkins  Ltd.  of 
Peterborough,  England,  will  start 
production  in  Brazil  in  the  second 
half  of  the  next  year  of  six- 
cylinder  diesel  engines  for  five 
^to  eight -ton  trucks  manufactured 
in  Brazil. 

Announcement  of  the  develop- j 
ment  was  made  here  by  Massey- 
Ferguson  Ltd.,  \  ' 

'ScquircKl  control  of  Perkins.  i 

By  1962,  announcement  states,! 
production  of  20,000  engines  in! 

Brazil  annually  is  expected.  i 

A  new  company  named  Motoresj  for  the  period  up  at  $20,599,000 
Perkins  S.A.  has  been  formed  i  from  net  for  same  period  last 
following  an  agreement  between;  year  of  $19,902,000.  Earnings  for 


There  will  be  reductions  in  cer-l“heat  -  pump  air  *  conditioner 
Tain  lines  of  products  now  madeiwhich,  as  describt'd  by  the  com- 
in  Cornwall.  Operations  which  pany’s  announcement,  “warms  a 
are  to  be  continued  will  be  con-! room  in  cold  weather,  cools  if 
fined  to  Cornwall.  in  hot  weather,  maintains  uni- 


Iproving  operations,  during  whichlconditions  at  all  seasons,  and 
time  a  loss  of  $2,520,686  beforelciits  annual  heating  costs  either 
depreciation  in  1954  was  convert-|by  supplementing  or  completely 


(h1  into  profit  of  $579,877  beforelreplacing  the  former  type  of 
depreciation  in  1957,  the  pastiheating  .system.”  _ 


S.A.  of  Brazil.  3  share,  which  compares  with 

The  company  s  capital  will  be  $2.27  a  share  for  1957-58  period, 
about  800,000,000  cruzeiros,  equiv-  por  the  first  six  months  of  this 
alent  to  about  $5,500,000.  fiscal  year  company  reported  net 

It  will  produce  the  Perkins  six. payings  of  $15,379,000,  down  13.4 
B340  diesel  engine,  and  other  p0j-  from  the  previous 

I  Perkins  engines  may  be  manu-;yg3r's  first-half  figure  of  $17,763,- 
factured  later.  'opo  71,15  would  indicate  net  earn- 

!  A  production  line  has  been  ingg  for  the  April  quarter  of  $5,- 
dismantled  at  Perkins’  Peterbor- 1 220,000,  up  from  $2,139,000  for 
ough  plant  and  will  be  installed  ti,jrd  quarter  of  last  year. 

!in  a  100,000-square-foot  factory  Consolidated  profit  after  all 

at  Sao  Bernardo,  near  Sao  Paulo,  operating  charges  for  the  nine- 

Weighing  about  1,000  tons,  the  ^jonth  period  under  review 
production  line  will  be  shipped  amounted  to  $39,399,000  com- 
in  June  and  is  believed  to  be:p3reci  with  $39,232,000  a  year 
the  biggest  single  consignment  jg3riier.  Taxes  on  income  came 
of  rnachine  tools  to  be  sent  to  to  $18,800,000  against  $19,330,000. 
Brazil  from  Britain  since  the  Report  points  out  that  the  con- 
M’^r.  isolidated  figures  include  the  sub- 

It  is  being  replaced  at  Peter- jsidiorigs  ,3  both  Canada  and  the 
borough  by  a  new  combined  line  j  united  States,  including  those  not 
for  six-cylinder  engines  in  current  wholly  owned.  All  figures  are  in 
production  and  new  engines  now ;  terms  of  U.S.  currency  and  are 
under  development.  subject  to  year-end  adjustment. 


Consumers  Gas  To  I 
Expand  in  Toronto 

A  further  substantial  increase 
in  the  production  facilities  of  the 
!  Toronto  plant  of  Consumers' 
I  Glass  Co.,  has  been  approved  by 
!the  directors,  according  to  J.  N.' 
'  Jordan,  president. 

The  expansion,  president  said,! 
'will  be  financed  from  the  com-l 
pany’s  own  resources. 

The  company  has  only  recent¬ 
ly  completed  a  two-stage  expan-; 
(sion  program,  and,  Mr.  Jordan, 
point^  out,  the  latest  expansion! 
program  was  indicated  by  the! 
steady  increase  in  demand  for! 
glass  containers.  | 


pr/nex  Summer  Program  Set 
'For  Labrador,  Newfoundland 


industry  also  found  encourage¬ 
ment  in  the  recent  review  of  duty 
rates  by  the  Tariff  Board  re-j 


British  Newfoundland  Explora-  Under  the  Asbestos  Corpora¬ 
tion  Ltd.,  (Brinexi  British  New- ‘'O"  Brinex  agreement  a  Brinex 
foundland  Corp.  Limited’s  min-  party  will  continue  exploration  of 
,  ,  .  ,  .the  Ujutok  area  on  the  cost  at 

eral  exploration  subsiduary,  is  i3t_  55.  33^  approximately  fifty 
about  to  resume  exploration  this! miles  due  west  of  the  Kitts  uran- 
^  gj  pmmer  of  its  conce.ssion  areasjium  deposit.  Principal  interest 
-11.5  in  Labrador  and  Newfoundland,  icenters  on  quartz  veins,  sulphide 
,  Brinex’s  expenditures  on  min-  occurences  and  several  showings 
jeral  exploration  in  Newfoundland  of  crysotile  fibre.  In  the  Mak- 
|and  Labrador  this  summer  will  kovik  area  a  Brinex  party  will 
I  be  about  $240,000  exclusive  of  ex-  continue  a  detailed  study  and 
-I- 6.8  penditures  by  its  partners.  Bri- prospecting  lof  an  area  of  80 
|nex  will  have  a  field  force  of  square  miles  under  the  Brinex/ 

! approximately  60  men.  Anglo-American  Corporation 

-15.3 1  In  Labrador  Brinex  has  con-  agreement.  Interest  in  this  area 
~  1-2  tracted  for  airborne  geophysical  centers  on  uranium  possibilities. 
_  J,  J  surveys  over  three  areas  totalling  Giinnex  Limited,  under  its 
-i3i!4  1,000  square  miles.  This  work  is  agreement  made  with  Brinex,  is! 

just  commencing  with  the  crew  undertaking  close  prospecting  ofi 
,ii!4  based  at  Goose  Bay.  the  Nipishish  and  Pottles  Bay 


Canadian  Business  Index 


. . .  progress  in  engineering  .  .  .  progress  in  production  techniques  . . . 
progress  in  creative  imagination  in  electrical  conductor  applications... 
that’s  progress  at  Northern  Electric.  To  meet  the  demands  of  progress. 
Northern’s  plant  at  Lachine,  Que.  manufactures  electrical  wires  and 
cables  for  all  requirements,  from  a  single  conductor  to  innumerable 
intricate  combinations. 

Here,  at  Lachine,  there  couldn’t  be  a  better  example  of  the  exacting 
effort  being  performed  by  Northern  Electric  for  Canadian  industry. 

At  Northern  Electric,  product  development  never  stops... advances  are 
forever  being  made  in  the  development  of  custom  designed  and  manu¬ 
factured  wires  and  cables  to  meet  every  electrical  conductor  require¬ 
ment. 


FI.NANCIAL 

Chartered  Bank— Mar.  31 
Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales — 2  mos. 


Bt'SINESS  CONDITIO.NS— D.B.S. 

Genera)  Economic  Situation— 

Index  of  Indoitria)  Prod’n. 

Mar.  1949=100 

Production  and  General  Business 
Mineral  Production- 

Coal— 3  mos.  Tons 

Gold— 3  mos.  .  Fine  ozs 

Manufacturing  Production 
Newsprint— 4  mos.  Ton.« 

Iron  Ore  Ship.— 3  mos.  Tons 

Woodpulp  -3  mos.  Tons 

Fine  Paper  -2  mos.  (Sh  )  Tons) 
Paperboard — 3  mos.  Tons 

Wrapping  Paper -3  mos.  Tons 

Steel  Ingot — i  mos.  <:4  Tons) 

Pig  Iron — 4  mos.  (S.  Tons) 

Auto  Sales— 3  mos.  Units 

Paints,  Varnishes  Sales— 3  mos.  S 


2.016,438 

354,394 

2,383,878 

41,087 

192,297 

66,384 

1,527.076 

1,016,08.S 

103.198 

28.728,424 


Northern  Electric 

SERVES  YOU  BEST 


3039-IA 


FOREIGN  TRADE— D.B.S. 

Total  Exports  .  Jan 

Total  Imports  .  Jan. 

I'.S.  Balance  .  Jan. 

U.K.  Balance  .  Jan. 

OOME.snC  TKADE— D.B.S. 

Chain  Store  Sales  .  2  mos 

Department  Store  Sales  .  2  mos 

Reail  Sales  3  mos. 

Wholesale  Sales  3  mos. 

Rail  Carloadings  Week  May  14 
Do.  Cnm  Tola* 


PRICES— DJB.S. 

Wholesale  Prices  .Mar.  (1935-39  -100) 
Consumer  Index,  Mar.  (1949:=  100) 
GRAIN  STATISTICS— D.B.S. 

Wtical  ia  Start,  Maj  U  Uhds.  bush.) 


tion  of  trading  stamps  into  some  areas  is  D.  .(  mechaaism  that  you- dare  not  .  ae  is  perfectLyM^al.  Mac’s 

lltA  4*i||Afff|A|  IlflflAC  a  matter  of  great  concern,”  the  report  1011^0  Arin  niJ3l||0QC  use  ordinary  gas.  My  garage  children  are  Ca'thoiics  who  are 

i  notes.  “Your  company  was  prepared  for  man.  Joe  Finnegan,  charges  me  !  educated  in  non-denominational 

UTAaLUHED  uu  and  has  met  the  situatlOB  whercver  It  has  The  N««4  for  Undentonding  seven  more  cents  for  ethyl.  I  schools  like  Stanstead.  Mac  Wm- 

’*7y  «J*Wa.eili*  Ttati  ’^pSwuhiiil’^ci  arisen,'  nevertheless,  we  do  not  believe  _ ~  Thus  a  tank  full  sets  me  back  :  self  is  a  pillar  of  the  AngUcan 

r*?  '  . /"V! , » ;■  M^Ir  that  this  type  of  economically  unsound  ^  -  -  -  an  extra  dollar.  I  church,  though  when  younger 

Post  cwflco  Dopartmenit  Ottawa.  promotlonal  oevice  IS  111  tflO  0681  int6r^w  MALL  down  the  law  to  the  :  down  in  Watervillc.  Maine,  ht 

- - of  ei^er  the  consumer  of  the  retailer.”  '  _  A  vie#  Chencelier  Big  Three.  He  told  them  they  was  an  Episcopalian. 

*■  V.’.V. 't’he  argument  that  the  consume  Th«  Uaiyenity  •»  W«t«r«  Ontori*  had  better  give  the  voters  a  But  it  is  neither  for  hit 

:iUBtioB  . .  H.  KUieiW  bencfits  by  the  premiums  is  questionable!  i'  '  |  cheaper  car.  Masonry  nor  his  lumber,  his 

VERTISINO  DEPARTMENTS.  OH  gFOUnds  Other  than  that  «  ^Jot  so  many  years  ago.  there  1888  the  Pasteur  Institute  wasused  up  so  quickly  in  the  urgent  Then  the  prime  minister  was  ,  Anglicanism  or  his  CathoUc 

.  *'•  o.  P  was  a  controversy  as  to  whether  estabUshed  in  recognition  of  the|pursuits  of  defence  development  that  the  one  car  manu-  family  that  Mac  is  noted.  To 

(taurt.  . .  W  E.  t/apJ^nffhpiJ'ctaJSTns  OF  throw  them  AWBY c^ief  funcUon  of  a  University  Contributions  to  science  whichjand  of  industrial  expansion.  I  facturer  who  has  produced  a  me.  he  enjoys  passing  reput# 

—  "  -  -  t  ack  Of  tneir  stamps  iia,.*5Tiw  fhom  and  its  staff  was  to  teach  or  to  the  great  Pasteur  had  made.  The  have  said  before,  and  I  repeat  smaller,  more  compact  car,  because  of  his  maple  syrup. 

jscRiPTioN  price:  I.  «“•*•«•  •  »•"'  research  Various  centres  of  Kock  Institute  (tuberculin),  thelit  again  here  to  you  business-  was  not  invited  to  the  pourpar-  To  say  it  is  the  best  I  have 

r;P^CE:Tj:::-L;t.  .«  |thks\?SiriZ^^  ler^Sotheysenttotheheadof..,ver  tasted  is  only  the  truth. 

AV»a*  S-21M-  ?.  nr^tir  tn  hpnpfit  hv  them  practised  the  former  to  the  re- chemotherapy),  and  on  this  con-lall  took  stocks  of  our  un-  ^'^e  in  Hamilton  for  the  head  .  But  it  has  a  special  tang  since 

lONTo  OFFICE:  m  r«.tii  B.ak  Rj^..  *  *“*  I  u,.  **  tMHitinn  lativc  ncglect -of  the  latter.  For- tinent  thc  Wistar  Institute  (1858),  applied  fundamental  knowledge,  man  and  he  came.  So  all  four  jt  comes  from  the  sacred 


A.  R.  w.  TOCNG  . 

E.  C.  ERTL  . 

ClrcDlation  . . 

ADVERTISINO  DEPARTMENTS. 


Science  and  Business 

•  The  N««4  for  Undontonding 


ly  DR.  G.  IDWARD  HALL 
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mechanism  that  you-  dare  not  i  She  is  pei-fec tly  hiiing..at 
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Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stabilitp  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


M0NTRE.4L.  FRIDAY.  JUNE  5.  W.W 

The  Municipalities  and  Their 
Fiscal  Problems 


use  ordinary  gas.  My  garage  children  are  Catholics  who  are 
man.  .Joe  Finnegan,  charges  me  '  educated  in  non-denominational 
seven  more  cents  for  ethyl.  '  schools  like  Stanstead.  Mac  him- 
Thus  a  tank  full  sets  me  back  !  self  is  a  pillar  of  the  Anglican 
an  extra  dollar.  I  church,  though  when  younger 

Deif  laid  down  the  law  to  the  ;  down  in  Waterville.  Maine,  h* 
Big  Three.  He  told  them  they  was  an  Episcopalian, 
had  better  give  the  voters  a  But  it  is  neither  for  hit 
cheaper  car.  Masonry  nor  his  lumber,  hia 


fha  traHifinn  lative  neglect -Of  tne  latier.  ror-  uneni  ine  wisiar  msuiuie  appiieo  lunuameniai  Knowieage.  -  - —  u  comes  trom  tne  sacrea 

nf  sorvicp  which^t^P  retailers  Dfomote  tunately  today  most  universities  to  name  only  a  few.  came  into  I  do  not  think  that  we  are  carry-  are  more  or  less  commtted  ,  groves  of  Piopolis,  the  city 

The”  S  to  to  KtoV  b  r.nd  o.  real  div».n  ,t  their  tac-  beio*.  Ing  .  Mfllcienl  Invemery  .t  ».  f  ^ 

tn  strive  to  nivP  him  the  best  for  the  least,  hons  in  this  regard.  Indeed,  if  ♦  ♦  ♦  used  basic  knowledge.  Gentle-  This  was  the  most  socialistic  ,  Lake  Megantic.  across 

^  _ _  there  was,  they  would  be  denying  Later  philanthropists  built  re-  men,  the  balance  between  funda-  rnost  un-Tory  thing  the  jrom  historic  Spider  Lake, 

~~~  their  very  tradition  and  their  search  institutes  —  the  Rocke-  mental  and  applied  research  prime  minister  has  yet  done,  ^here  Montgomery  treked  on 

Last  Gordon  RCDOrt  essential  obligations.  feller  Institute,  the  Mellon  In- dips  deeply  into  our  whole  social.  He  naturally  hopes  that,  unlike  |  |,jj;  ^ay  to  Quebec,  are  the 


Last  Gordon  Report 
on  Capital  Market 


essential  obligations.  Ifeller  Institute,  the  Mellon  In-|dips  deeply  into  our  whole  social,  "e  naiuraiiy  nopes  mat.  uniiKe  |  |,jj;  ^ay  to  Quebec,  are  the 

To  me  the  responsibilities  ofistitute,  in  which  fundamental  re-|economic  and  political  structure. j  Hitler,  who. prom.ised  a  People’s  j  gtearns  maples.  The  snow  lies 
teaching  and  of  doing  research  search  is  uppermost,  etc.  Thenl  <,  4,  <.  |  Car  and  did  not  live  to  see  it  j 


teaching  and  of  doing  researen  search  is  uppermost,  etc.  men  <,  4,  <.  |  a..u  um  .uu  u»c  lu  u  ^^^p  jg^^ 

I  ,  '  ,  •  ,  *  •  are  inseparable  commitments  of  industrial  corporations  developed  Does  business  look  at  research  !  fu  ,u-  i  bright,  and  the  sap  the  sweetest. 

'  A  government  legislates  in  the  image  g„y  ^^ich  or-sumes  research  organisaUons  -  from  lonTte™  point  of  view”  '  ‘^is  j  ^ac  just  runs  this  as  a  sideline: 

of  the  people.  That  proposition  is  ven-  i„  provide  hislier  education.  And  tne  siani  Edison,  DuPont.  Kodak.  .  °  p  ,  comparison  at  aJI.  But  I  do  want  prouder  ot  bis  flshin« 

fled  in  the  findings  ot  Professor  William  this  is  just  as  applicable  in  tbe  G-neral  Electric.  General  Meters,  ;,<,uV"„d  underslanLg  busi.  ItTuT  iomTr  I.!!'  ^  I*"' 

C.  Hood  in  his  massive  study  ot  Financ  llell'n'  ''T""'/,,''l"n;r  ?'l m.o’'1™Tn"'“  ="'*  «»"'"■  iactoS  wbat Tnd  ol"aMne  y  i  A  McGill  sraduat.  and  a  da- 

ins  of  Economic  Activity  in  Canada  menu  nave  1^™  ,ur„  p,  ,  Uolec  of  Queb^U 


Car  and  did  not  live  to  see  it 
delivered,  he’ll  make  good. 

I  do  not  want  to  belabor  this 
comparison  at  all,  But  I  do  want 
(o  emphasize  the  fact  that  in- 


...  .  •  ,  p  al  o  ,  ISiry*  OlOlUKJt,  cnsii.cta.-.s.  lliuudii  laa  .,rac,o.v,.i  UniversitiCS 

- which  was  commissioned  for  the  RoyalLjgs  gr  the  medical  and  dentallare  active  in  the  United  States  ®“J^Lg'  ggj  jg  - . - .  - . 

Fiscal  Problems  Commission  on  Canada’s  Economic  Pros-! sciences  jalone.  And  in  most  of  these  some  ^  .  Canadian  indus- 

pects.  Newspaper  reports  of  the  study  And  of  equal  importance  in  our |or  much  fundamental  research  business  and  governments  Actually  the  motor  industry’s 
It  is  to  be  doubted  that  municipal  note  as  a  predominant  characteristic  of  thinking  is  the  place  of  graduateiis  conducted.  Let  me  not  leave  ^g^^  ^j^g  ^gj  extra  sensitive  ears  are  closely 

Authorities  in  Canada  will  appreciate  the  it  the  emphasis  placed  on  the  conserva- studies.  Graduate  studies  is  an  the  impression  that  only  large  .  .  ,  ’  .  ,  attuned  to  the  public’s  wants. 

fact  to  the  Prime  Minister  known  and  tism  with  which  investment  functions  inberen,  par,  ot  research  pr  if  eporaUpps  nave  etlectiv.  «■  S^s.  .be  Lmem  T  T  ™nt 'T  TiTfr 

laci  Liittv  VI  aporoached.  you  prefer,  research  is  an  inte-  search  labs.  This  is  definitely  not  f.  ,u„  th«  public,  for  all  their 

recognizes  their  (iifficulties,  with  their  Conservatism  is  surely  the  character- gral  part  of  graduate  studies,  the  case.  There  are  some  quite „  complaints,  are  really  and  truly 

increased  borrowings  and  increased  in-  jg^-jp  ^.j^g  Canadian  when  he  ap-  And  since,  in  my  opinion,  teach-  small  companies,  in  a  relative  engineers  Many  of  these  are  smaller  car,  even 

terest  rates”  in  the  absence  of  any  sug-  proaches  the  question  of  investment.  The  ing  and  research  are  inseparable  sense,  which  have  one,  two,  three,  ^.g-gj^g^j  g^  \j,g  Master's  and  cheaper.  Seemingly, 

question  that  there  may  be  some  early  individual  prefers  personal  security  to  aims  no  attempt  should  be  made  or  four  highly  qualified  research  pg^jg^gl  ]g^g]  vvhere  are  these  ^  Paterfamilias  is  willing 

prospects  of  relief  from  the  difficulties  the  participation  in  his  country’s  growth,  to  force  a  cleavage  between  workers  in  their  organization.  scientifically  qualified  ""  instalments 

referred  to.  Judging  from  the  over-  This  is  the  attitude  w’hich,  in  turn,  is  undergraduate  and  graduate  edu-  Their  work  has  paid  handsome  J  ,g  ^j^g  for  another  eight  or  twelve 

burden  of  an  address  by  Mr.  Diefenbaker  projected  by  legislation  covering  the  in-  cation.  jdividends.  And  there  are  com-  ggi^g^sitjes-.  And  let  me  assure  "months  so  that  mama  can  keep 

to  the  annual  convention  of  the  Canadian  vestbients  which  can  be  made  by  trust  Advanced  work,  I  believe,  ipanies.  like  “S  M’’  which  have  ^g  .j  up  with  the  Jones’. 

Federation  of  Mayors  and  Municipalities,  and  insurance  companies,  by  banks  and  should  be  earned  on  by  the  samejbeen  virtually  built  on  research,  departments  in  which  ^ 

th‘>re  are  no  such  prospects.  other  investment  agencies.  teachers  who  are  concerned  with|Their  policy  is  to  spend  on  re-  ^^g  ^^^gg  _  industry  is  ready  to  tool  up  this 

The  entire  fiscal  problems  of  all  Professor  Hood  finds  a  “distinct  bias  the  less  advanced  or  undergrad-jsearch  and  product  development  'j^g  gg^ergraduate  level  and  cheaper  car  in  the  way  one  big 
levels  of  governm.ent.  the  Prime  Minister  against  investment  in  common  stocks”  uate  work.  The  spirit  of  adven-ias  much  as  three  to  four  per'^^  ^^^g  g^jgg^g  ,g^gl  And  to  be  produced  say 

said,  will  be  studied  at  the  July  6th  in  the  legislation  governing  the  activities  ture.  the  thrill  of  inquiry,  the  ex-  cent  of  their  sales  dollar.  ^g^  vigorous  and  effective  ^ 

Ottawa  conference  of  federal  and  pro-  of  trust  and  insurance  companies,  ploration  of  the  unknown  —  these,  -p^ere  is  simply  no  question  in  jj,g  g^gg^  staffed  with  top  Packet  books,  just  as 

vjncial  finance  ministers.  “In  these  dis-  “There  is  no  denying  the  need  to  afford  arp  ^^e  forces  which  make  onejg,y  g^jg^j  ^ut  that  industry  is  the  teachers  and  scientists  They  prefers  a  Chrysler  to  a 
cussions”,  he  went  on  to  say,  “the  pro-  protection,”  he  observes.  “The  question  strive  for  enlightenment  whichLj.ggtg5t  wealth  producer  in  our  g^gg,  j,g  provided  with  modern  or  a  Monarch  t  o  a 

Vinces  will  naturally  present  the  muni-  is  whether  the  legislation  is  not  in  some  spark  scholarship,  and  which  en-lgggjgjy  ^  ,^,ggijj  appear  to  be  facilities  and  equipment  and  with  ^^'^teor. 

cinalities’ viewpoint.”  respects  of  overly  protective.  We  con- the  desire  for  more  know-jjggyUgjjjg  jj^gg  ^j,g^  industry -gg-ggi-g,  ,ggu„ieai  staffs  i  the  politics  in  all 


Actually  the  motor  industry’s  I  Ottawa. 


leaf  from  Karl  Marx  or  Clem  Stearns  is  a  valuable  add- 

Atlee  at  least.  I  Quebec’s  ’Anglais"  at 


to  go  on  paying  instalments 
for  another  eight  or  twelve 
months  so  that  mama  can  keep 
up  with  the  Jones'. 

But  I  think  that  the  motor 
industry  is  ready  to  tool  up  this 


strong  and  vigorous  and  effective  f 

they  must  be  staffed  with  top  different  pocket  books  just  as 

teachers  and  scientists.  They  «  ,fhrysler  to  a 

must  be  provided  with  modern  «  Monarch  to  a 


competent  technical  staffs. 


But  note  the  politics  in  all 
fhis  oblique  socialism.  Deifen- 
baker  in  1962  can  proclaim 


cipalities’ viewpoint.  respects  of  overly  protective.  We  con- senaer  me  aesire  lor  moie  miow- jggyUgjjjg  jj^gg  ^j,g^  industry  ^gg^pgjgg^  technical  staffs.  'he  politics  in  all 

The  municipal  authorities  doubtless  eluded  that  in  some  respects  it  is.”  [ledge  in  both  the  graduate  and  ^^,gglJ  hg  directly  or  indirectly  ’  Ihis  oblique  socialism.  Deifen-  : 

reached  the  conclusion  that  the  Prime  Professor  Hood  would  like  to  see  a i undergraduate  student.  called  upon  to  support  the  ’*’  *’  baker  in  1962  can  proclaim  | 

Minister  has  his  tongue  in  his  cheek  capital  market  which  is  more  responsive  Teaching  and  research— funda-  majority  of  the  activities  which  The  opportunities  for  doing  himself  as  the  man  who  gave 
when  he  made  the  latter  suggestion.  No  than  it  is  permitted  to  be  to  the  demands  mental  research— are  as  inse-jgg,.  society  has  sought  and  oh-  creative  fundamental  research  you  the  small,  cheap,  car  Der  ; 

one  can  be  better  aware  of  the  fact  that  on  it.  He  would  like  to  see  the  limit  on  Par^hle  obligations  of  a  univer- Lgjggjj  gg^  which  may  be  con-  and  the  privilege  of  teaching  are  Fuhrer  promised  but  did  not  | 

the  municipalities,  particularly  the  larg-  bank  loan  charges  eliminated,  or  else  essential  to  our|jjj|gj.gj|  essential  to  our  well-  the  two  great  factors  which  can  have  time  to  deliver.  Deif  the  i 

er  urban  centres  in  the  various  pro-  greatly  increased,  so  that  the  banks  whole  .society.  Teaching  and  ad-jj^jgg  jg  jj^g  same  way  industry,  attract  and  hold  our  leading  chief  promised  and  perhaps  j 

vinces,  have  been  at  loggerheads  with  might  be  encouraged  to  give  greater knowledge;  to  me  it  isjagain  indirectly  or  directly  or  scientists  in  the  universities,  his  promise  will  pay  off.  Every  i 

provincial  governments  in  the  matter  of  flexibility  to  their  rates.  This  lack  of  basically  impossible,  as  1  havejg^,gg  perhaps  both,  must  support  These  two  factors  are  at  the  motor  car  owner  will  rise,  call 

division  of  taxing  privileges  over  a  con-  flexibility  is  one  of  the  “deficiencies”  in  mentioned,  to  separate  the  lw<).jfggjjgg,ggfgj  research  as  well  as  same  time  the  basis  of  graduate  John  blessed,  and  mark  his 

siderable  number  of  years.  i  the  capital  market  which  “should  be  re-  ramifications,  chiefly  at  the,jgfjg5frjgj  gr  applied  research.  studies  —  and  through  graduate  ballot  accordingly.  (Advert.) 

What  the  municipalities  have  been  moved  in  puruit  of  the  objective  of  al-  graduate  studies  are  soj  jj-  fj,is  is  so,  and  we  know  it  studies  alone  can  come  those  one  of  the  best  newcomers 

demanding,  and  what  they  should  be  lowing  economic  decisions  to  be  made  in  mi'mately  interwoven  as  to  be  jg  be  strange  indeed  if  qualified  scientists  without  which  tn  be  swept  up  onto  the  Hill 

granted,  is  active  representation  at  a  the  market  place.  indistinguishable  in  their  scope.  |.j,g  business  man  and  the  indus- our  whole  economy  will  suffer.  Ij  on  the  Deifenbaker  tide  is 

federal-proivncal-municipal  conference  “The  pursuit  of  other  objectives  may  running  through  the  im- ffigiigt  did  not  know  something  think  business  should  take  a  goodj  g  e  o  r  g  e  McClellan  iMad 
on  fiscal  problems.  As  Mr.  Diefenbaker  restrict  the  scope  of  the  market.  This  about  science  and  the  scientist.  It  look  at  industrial  research.  It |  Stearns,  Tory  MP  for  Compton- { 

trenchantly  remarked  in  the  course  of  may  be  wholly  desirable — decisions  in  .  is  imperative  that  he  does.  may  be  that  some  of  the  func-  Frontenac.  and  a  lumber  dealer 

bis  address  to  the  municipal  conference,  the  market  place  may  not  provide  for  responsibility  of  ®  4*  tions  of  the  universities  have  from  Megantic.  ' 

the  federal  government  has  its  own  fis-  stability  or  for  social  capital,  social  ser- development  of  the|  l^.g^  ^g  gggggg^^g^  j  ^gg.  changed  Maybe  the  basic  science  The  58-year-old  P  C  is  s 
cal  problems.  So  too  have  the  proivneial  vices  and  defence,  or  for  growth  in  pro-  individual.  -  .g^^  university  departments  are  hot  Mason  and  a  former  Worshipful  ! 

governments:  and  it  seems  hardly  likely  ductiye  capacity  in  the  degree  desired.  ♦  ♦  ❖  Idiot  what  will  happen  in  the  as  absolutely  essential  in  the  total  Master.  His  wife  is  a  French  ' 

that  provincial  finance  ministers  will  But  in  pursuing  these  objectives  let  us  j  u  tu  n,iy6ars  to  come.  Not  being  a  psy-  research  picture  as  I  and  others  Canadian  of  American  origin. 

shed  too  many  tears  over  the  plight  of  not  unnecessarily  restrict  the  scope  of  ..“icholoeist  I  cannot  tell  what  have  thought  them  to  he.  Per- - - 

the  municipalities;  nor  can  it  be  ex-  the  market  place.”  responsibilities.  meL  ^^^^g  jjgjgg^  gj.  ^jjj  gg^  haps  we  should  relax  and  con-  '  ’ 

pected  that  they  will  push  the  needs  of  Canada’s  capital  market.  Prof.  Hood  obligations,  the  purposes  of  ^  ^^g  ^  things  Hnue  to  let  so  many  of  our  best  ROSS  TOUC 

the  municipalities  to  the  possible  pre-  concedes,  cannot  be  grossly  deficient  or  “‘versity  because  it  is  vital  to  ^  j^gy^  gg  jg  united  States  for  a, 

judice  of  their  own  fiscal  requirements.  “we  would  never  have  recorded  such great  deal  of  concern.  their  graduate  work  -  an  atti-  saint  john  nb  •  MONiREi 

In  the  course  of  a  federal-provincial-  stupendous  achievements  in  these  post-  applied  research  and  of  indus-  ar,nror.itit./,n  tude  which  we  seem  inclined  to  London  •  winnipig  •  regin> 

municipal  conference,  it  is  likely  that  war  years.”  The  fact  remains  th^  a  government  research  one  is  he  lack  of  apprec^  idmonton  .  vanco 

municipal  authorities  might  point  to  the  more  flexible  capital  market  and  a  less  laboratories  and  institutes  u_g^yigj_p  anniif-aUnn  Canadian  raw  products  and  nat-  ,,  j  t  **^'***'" 

fact  that  there  is  more  room  for  econ-  conservative  approach  to  investment,  thai  vnowiariffP  _  ^ n  "  urai  re.sources  Ship  them  out  and  I  United  States  e»  Ann 

omy  at  the  federal  and  provincial  levels  both  by  individuals  and  by  governments, .  J  mentioned,  in  facing  briefly  confusion  which  existi  - 

than  there  is  at  the  municipal  level.  And  would  have  facilitated  those  achieve^  l  ❖  - 

they  would  be  right  in  doing  so,  because  ments.  What  could  be  a  more  fundamen-  great  scientific  advances  Hitferenre  HpiwpL  fimHa^  v  i  i  \A/  T  X  A  A  7 

the  municipalities  find  themselves  in  tal  fault  than  that  pin-pointed  by  Prof  by  men  who  '^ere  m  t^  difference^  funda-|  gut  I  don  t  believe  in  it.  I,  W.  J.  1.  AUAf 

such  &  squeeze,  financially,  today,  that  Hood  is  the  lack  of  a  clear  understanding  ‘eachers.  Their  work  was  done  in  eP'; believe  in  the  paramount  signi-|  CHARTERED  AC 

they  are  being  hard  pressed  to  take  care  among  Canadians  of  the  function  of  in- ™-jficance  of  our  science  depart-j  w.  j.  t.  Adomson,  c.a. 

of  normal  and  necessary  civic  services,  vestment.  I  graduate  students,  some  of  whom  |P®  ^  Iments  and  in  our  graduatei  A.  Txventar 
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(Imtoal  offermf  pnet  $2.S0) 

(30  Jm..  loss  iHi)  pne#  7.5^ 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth* 
companies  has  helped  to  achievt 
this  outstanding  record  tor  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  yonr  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in- 
veatmenta  may  be  made  in 
lump  auma  or  under  the 
convenient  Estate  Plan 
with  schednled  payments 
as  low  as  $12.50  per 
month. 

MUTtlAL  FWDS 
MANAGEMENT  CORPORATION 
LIMITED 

544  Howe  Street  YiecouvBr  LRiC. 
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of  normal  and  necessary  civic  services,  vestment.  I  graduate  students,  some  of  whom  |PO«ant  distinctions.  Indents  and  in  our  graduatei 

iTlis  could  be  the  reason  why  the  — _ - _ in  turn  became  great  scholars  too.  I  Perhaps  the  simplest  way  of  schools  If  business  and  industry 

demands  of  the  Federation  of  Mayors  ^bis  system,  this  concept,  is  j  clarifying  this  is  to  say  that  land  governments  continue  to  ex- 

and  Municipalities  for  such  a  conference  Do  We  Really  Want  A  ibeing  modified  today  as  attention! fundamental  scientific  researchjpand  fundamental  research  in  • 

hpitiiT  rallpH  have  hppn  ««  rnn«i«t-pnf1v  i  m  '  ^  continues  to  be  focused  on  things.ias  such  has  no  immediate  com-  their  industrial  research  labora- 

Sred  consistentlj  System?  i°n  products,  on  improvements.  I  mercial.  industrial,  or  defence  I  tories  at  the  expense  of  ade- 

Experience  over  the  years  have  shown  PanaHa  tn  ,  nt  f  i  n  i  i  to  the  general  weakening  of  grad- 1  objective.  But  it  is  upon  suchiquately  supporting  fundamental 

that  larger  urban  centres  in  practically  p  lo  nave  a  l\ailonal  Parole  mate  studies  and  fundamental  re- 1  basic  .scientific  research  that  research  in  the  universities  and 

all  of  the  provinces  _  particularly  the  and  there  are  not  a  few  Canadians  search  activities  within  our  uni- 1 practical  applications  are  made,  true  applied  research  in  their 


Do  We  Really  Want  A 
Parole  System? 


all  of  the  provinces  —  particularly  the  .  ’  “  .  ^  i*w  Canadians  searen  s 

provincial  metropoli  —  have  been  treated  viewing  the  idea  askance,  having  versities 


ichiefly  by  teams  of  researchlown  laboratories.  I  am  afraid 


y  provincial  administrations  as  milk-  seen  over  the  years  what  has  happened  Having  explained  briefly,  and  "'O'’*'®”  industrial  research  j  that  in  the  long  run  both  industry 
ows.  Their  share  of  provincial  expendi-  across  the  border  under  the  parole  a  bit  arbitrarily,  the  laboratories  and  within  govern- 1 and  the  universities  will  suffer. 


tures  has  been  widely  out  of  line  with  system.  ^  P'®®®  research  in  the  univer- Rent  research  organizations.  The|it  can  become  a  vicious  circle, 

their  contribution  to  the  province’s  cof-  Tf  i  ii  ii  ^  j  u  •  sities,  let  me  return  to  a  previous development  and  production  of|  The  support  of  applied  .research 

fers  in  the  way  of  taxes.  'The  time  must  ju-g  '''®i  sdopt  a  holier  statement  which  I  made,  “Anddseful  products  are  usually  theiand  development  for  new  or  bet- 

come,  an  it  should  come  soon,  when  h  6 f  aiutude  and  sugegst  that  there  while  this  industrial  research  isjincentive  for  such  applied  re-lter  goods  and  services,  whether 
more  consideration  will  have  to  1^  given  j  ainerence  in  the  res^ctive  political  chiefly  applied  research  andisearch  —  whether  the  product 'military  or  industrial,  without 
to  the  undoubtedly  serious  problem  systems  of  Canada  and  the  product  development,  more  and i  by  a  new  type  of  plastic  or  a  i major,  sustained  and  purposeful 

with  which  they  are  faced.  stales  —  which,  of  course,  there  more  of  its  total  is  basic  orjsnided  missile.  isupport  of  basic  research  in  our 

- - - -  onnor”  'aside  from  the  fact  that  we  fundamental  research”.  The  expenditures  of  relati'velyiuniversities,  can  do  nothing  less 


with  which  they  are  faced. 


•  .J  A  A.  —  ’  I iiiuic  ui  ita  tuidi  Id  I 

but,  aside  the  fact  that  we  i  fundamental  research”. 


- — — — OnnOQV  ir\  K  4-  Ul*  U*  ll  X  -  .  J  liC  CApCJlUlLUl  Cd  Ul  ICidliVCl^  <  UlllVCl  dlLlCd.  caii  UV5  55V/ti5A5i6 

u  _  J.  ..  #1  .  k  •  ®staDllshing  all  too  many  I  now  ask  the  very  pertinent  large  sums  of  money  on  applied! than  weaken  our  whole  future 

ndS  irduinO  Stdinp  System  nrallv  a®  t®  whether  or  not  the  research  have  been  justified  on  j  technological  progress.  Piece- 

Qaam  the  costS  W  the  Treasury,  universities  should  continue  to  the  basis  of  subsequent  industrial  meal  support  of  our  scientists 

Been  Lemed  Too  Per?  tiamlp  elf  t  ^  understanding  the  be  the  primary  source  of  funda-  profits  (which  is  to  be  recom-!and  of  scientific  inquiry  is  not 

There  is  growing  resentment  among  question.^  wThav^pSiS  In  Sdl  ‘be  mended.,  increasing  Ihe  effec-igood  enough^  Don’t  let  us  sup-1 

»k«..rtkr.,i  ..  f  ton  ik^  ...  in  Uanaua  many  and  varied  industrial  re- tiveness  of  our  economy  (whichiport  research  just  to  be  respec.-i 

,  .  .  ,  ^  consumers,  of  .  •  of  the  parole  system,  of  search  organizations  conduct  is  a  good  thing)  and  in  the  inter-iable.  Let  us  support  it  and  thosei] 

which  there  are  many  against  the  sys-  seen  sc)  many  in  the  their  own  basic  and  fundamentaliests  of  national  defence  (whichiwho  carry  it  out  because  we  be-j 
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tern  of  trading  stamps,  the  use  of  which  if  §  country,  could  well  develop  research?  Let  me  hasten  to  add  I  is  a  necessity), 

has  been  expanding  rapidly  and  widely  'The  nuesHnn^f 


•  pvpn  'f  ,v’  '-uuiu  well  ueveiop  research?  Let  me  hasten  to  addlis  a  necessity).  Ilieve  in  it,  because  we  cannot  bej 

The  niiPsU^  ^  f  ®f  ik  ‘b^t  ^be  separation  of  funda-  But  it  is  imperative  that  we  free  without  il.  because  our  j 

in-ii  a  „  +  01  reUaDllltatKJn  I3f  the  mental  research  from  the  univer-i recognize  that  the  backlog  ofleconomic  life,  at  least,  depends 

s  ic  ^  ®  ^®*  at,  but  sities  is  not  entirely  new.  In  | fundamental  knowledge  is  beingjupon  it.  i 


(Contniued  from  page  1) 


during  the  past  year  or  so.  Introduced  by  criminal  is  not  one  to  be  sneerpri  at  hut  .'■®®®®''®b  from  the  univer-i  recognize  that  the  backlog  ofjeconomic  life,  at  least,  depends 

chain  store  organizations  as  a  means  of  there  is  some  reason  to  bok  with  a  ^“'®^  ®"‘^®®‘y  tn  I  fundamental  knowledge  is  beingjupon  it. _ _ 

itimulating  sales,  they  offer  the  consumer  measure  of  suspicion  on  this  modern  ^  ■ 

®  trend  towards  psychoanalysing  our  crim-  TE^^PLJS““^Th&  ScGHG 

thp  nriLf  nffL""  M  Tk^  and  looking  for  reasons  as  '  C/YirU  J  I  HC  JCGHG 

offset  by  the  to  why  they  are  that  way.  There  are  'Contniued  from  page  i) 

efects  of  the  increased  volume  of  business  people  — they  may  be  hard-hearted  and 

accruing  from  the  use  of  the  stamps.  cynical  —  who  believe  that  some  mem-  give  Balcer  what  he  |  resided  in  the  dog  house  like  a  smaller  and  a  cheaper  car  j 

The  usual  price  competition,  it  is  hers  of  any  society  are  born  criminals  surely  he  de-  I  Murdoch  MaePherson,  and  Leon  .  He  sounded  the  sentiments  of 

suggested,  is  not  disturbed;  consumers  upon  whom  no  amount  of  coddling  will  something  better,  even  |  Baker  and  Gratten  O’Leary,  i  millions  of  voters  who  hate  to  i 

were  being  given  the  benefit  of  reduced  have  the  slightest  effect  Courtemanche's  |  will  be  clutched  to  daddy’s  see  the  smallest  and  cheapest 

prices  and  premiums.  been  getting  along  reason-!  ^‘^te  sinecure.  |  bosom,  be  told  to  go  and  sin  of  today's  car?  priced  around 

This  may  have  been  true  while  only  ably  well  for  years  without  a  parole  svs-!  ^°’  ‘  *®®  b-  Deifenbaker  i  no  more.  ,  ss.non.  j 

one  or  two  retail  organizations  were  using  tern.  We  haralv  think  that  there  is^  a^  come  to  the  end  of  an  Thus  simultaneously  we  come  |  if  it  is  any  criterion,  your  I 
stamps.  The  increased  volume  the  stamps  lesser  degree  of  criminalitv  in  the  Ilnitprli  emotional  epoch.  This  end  of  to  the  end  of  both  payoff  and  correspondent  bought  a  Ford  ! 


I  Tankoos  Yarmon 

I  Real'ty  Investments 

CANADIAN  BUSINESS 


This  may  have  been  true  while  only  ably  well  for  fears  Sout  a  paroTe  sys- 
or  two  retail  organizations  were  using  tern.  We  hardly  think  that  there  is  a 


stamps.  The  increased  volume  the  stamps  lesser  degree  of  criminalitv  in  the  United^  emotional  epoch.  This  end  of  to  the  end  of  both  payoff 
encouraged  came  from  those  stores  which  States  than  there  is  in  this  countrv  des-i  ppoch  win  see  purgatory, 

oidn  t  use  them.  Now,  however,  stamps  pite  the  oepration  of  the  parole  system  ‘b®  fcHowe  who  have  liked  John  Deifenbaker  hopes 
are  as  common  as  grass.  All  major  retail  there;  and  we  question  verv  ^  much!  I^®'t®"baker  and  have  worked  .  ride  into  power  next  time 
organizations  employ  them.  Instead  of  whether  our  venture  into  the  parole  svs-i  payoff-  the  kiss  '  a  small  car. 

competition  in  products  and  prices,  there  tern  is  likely  to  result  in  Canada  having  ‘b®  goodbye.  Fellows  like  ;  Not  the  full  dinner  pail. 


of  today's  car?  priced  around  tt'-A  Ml  DANn  MONTH  BY  MONTH  ...  You  can  keep 
{3  abreast  of  the  (^nadian  economy  by  reading 

if  it  is  any  criterion,  your  I  |iH|||  ‘h®  »  of  M’s  Business  Review.  Only  four 

correspondent  bought  a  Ford  !  pages,  it  combines  detaUed  surveys  of  indus- 

convertible  around  the  end  ot  '  tries  and  regions,  with  over-all  analyses  of  national  business  trends. 


u.cic  lem  IS  tiKeiy  to  result  in  Canada  havingl 
IS  competition  in  premiums.  Thw  inevit-  one  criminal  less  than  we  now  have  i 


ably  is  leading  to  excesses  in  which  the 
original  purpose  of  the  stamps  has  been 
forgotten. 

An  indication  that  not  all  retail  out- 


Curt  Comments 


Front  page  news  apaprently  is  be-  fish  or  cut  bait. 


the  fellowe  who  have  liked  John  Deifenbaker  hopes  to  August  1935.  for  $995.  Thus 
Deifenbaker  and  have  worked  ride  into  power  next  time  on  .even  a  specially  high-priced, 
for  him,  get  the  payoff,  the  kiss  I  a  small  car.  top-down  machine  cost  a  five- 

off,  the  goodbye.  Fellows  like  ;  Not  the  full  dinner  pail,  not  spot  under  $1,000  in  those  day^ 
Clayton  Hodgson,  Bob  McGreg-  the  six-hour  day.  not  evenThe  Today  the  big  car  is  costing 
or,  and  others  like  them  who  Vision  is  the  thing  on  which  he  .  many  a  person  more  than  a 
have  basked  in  the  Chief’s  !  will  rely.  home.  Mufflers  have  doubled  in 

smile,  have  now  either  got  to  '  Consider;  quite  recently  the  i  price,  and  a  smashed  fender 
prime  minister  sent  for  the  !  means  the  mortgage  money  for 


lets  regard  the  stamps  with  favor  is  found  coming  scarcer.  Revoluitons  in  Central  Au  contraire.  as  we  say  here  |  Big  Three  of  the  motor  industry.  I  two  months,  and  everything  is 
in  we  recently  published ^^^nual  report  America  are  making  Page  one  of  the  daily  across  the  river  in  Hull,  the  !  He  told  them  he  thought  it  was  proportionate.  They  tell  you 
ot  DominiOO  Stores  Ltd.  The  introduc-  ^  press  again.  •  dog  house,  those  who  have  I  time  they  started  turning  out  your  engine  is  such  a  delicate 


Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write:  Busmess  Devel¬ 
opment  Department.  Bank  of  Montreal,  P.O. 
Box  6002,  Montreal  3,  P.Q.,  and  have  your 
name  added  to  the  permanent  distribution  list 

Bank  of  Montreal  / 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  05  LIFE  SINCE  1S1T 

SD3SS 


HINTS  TO  INVESTORS 


^Ik  iafmf  Rdyein  >reifdent  THE  FINANCIAL  TIMES.  JtrNE  5.  1959 


rale  wa.s  intended  to  embody  thei  The  Canadian  textile  industry lOrable  prospects  the  two  econ- 

Whaf  v'nn  .Hvif- ^.7;!  •  'NQUIRIES  from  subscribers  disbursements  previously, is  once  more  in  the  upward  phase 'omists  predicted  that  clothing, 

Wnat  would  you  advise  me  to  m  regard  to  their  investments  ^  ^  i  j  u  »  i  ^  'sales  will  advance  by  at  least; 

do  about  some  shares  of  Distillers  and  problems  ore  invited.  An-  [made.  of  its  cycle  and  substantial  gams $l‘450.000.000. 

Seagrams  which  1  bought  some  s'^e-'s  ««  based  upon  informo-  On  the  basis  of,  current  market  in  output  can  be  looked  for  during' Larger  quantities  of  draperies, 
years  ago  and  which  cost  me  ini  T^MEs"  belieJe^  rel  able  ^teir  ?  “  the  stwk  and  the  annual, the  remainder  of  1959.  This  fore- ^upholstery  fabrms  carpets  and, 
the  neighbourhood  of  $25  a  share,  i  and  unprejudiLd,  but  beyond  J  "I  ® 

i  nn.iia  the  exercise  of  core  in  securina  provides  an  indicated  yield  of  4|by  two  Du  Pont  of  Canada i requmed  to  furnish  the  record, 

fi,  .  .  H  h  information,  THE  FINANCIAL  per  cent,  a  reasonable  rate  of  re-icconomists.  G.  C.  Gibb  a^  R.i  number  of  new  homes.  Moreover., 

profit  by  selling  today  and  have-  TIMES  connot  ossum.  respon-  turn  on  a  stock  of  this  calibre  Bouchard  and  pubhshed  in,  a  pick-up  in  industrial  activi  y 

been  considering  the  advisabil-  sibilitv  «  i  •  •  i  .  r  .u  t*’®  Manual  of  the  Textile  Indus-  will  spur  sales  of  automobile 

ity  of  doing  so.  Inquiries  must  bear  the  sig-  largest  of  thei.^y  of  Canada.  i  fabrics,  tire  yarns  and  in  fact 

BET—  Windsor  noture  and  oddress  of  the  writer  i Canadian  milling  companies  and,.  Nevertheless,  they  said,  while  the  whole  range  of  textile  pro- 1 
'.  ■  re  eder  to  receive  ottention.  'despite  export  and  other  diffi-iCanadian  textile  production  is  ducts  used  by  industry,  j 

htocK  ol  Distillers  torp-bea-  Answers  thought  to  be  of  public  iculties  for  the  industry  in  recentlincreasing,  the  Canadian  textile'  The  nature  of  textile  activity! 

grams  Ltd.  is  currently  selling  interest  will  be  published,  iygarj  haj  a  rather  imDosingi''’^^®^''^  ®  domestic  is  such  that  even  minor  changes  ! 

around  3244-33,  which  compares  Stomped,  oddressed  envelope  or  ,  j  ..  „  *  market  is  decrees. ng  in  the  face  in  the  final  demand  can  cause 

with  1959  high  and  low  for  the  «"  .'‘“'’f'*  operations.  Operatingj^f  tremendous  swings  at  the  pri-;^ 

_ ,  _  inquiries  results  have  been  on  a  consol-'  Although  the  severe  production  marv  level  of  suddIv  Bv  thel 


Distillers  -  Seagrams 

What  would  you  advise  me  to 
do  about  some  shares  of  Distillers 
Seagrams  which  1  bought  some 
years  ago  and  which  cost  me  in 


ity  of  doing  so. 

B.  E.  T.  -  Windsor 
Stock  of  Distillers  Corp-Sea- 
grams  Ltd.  is  currently  selling' 
around  3244-33,  which  compares 
with  1959  high  and  low  for  the 
issue  of  34’*  and  314*  respective-! 
ly.  Price  range  on  the  market 
last  year  was  25*4-33. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"First  Oil  ft  Gas  Fund."  In-  comparisons,  fAddress  McLeod. 
I  formation  material  is  available  Weir  &  Co.  Ltd..  50  King 

[from  Caralile  A  McCarthy,  Cal-  Toronto.) 

igary  in  connection  with  this  new 

i  mutual  fund  which  is  based  on  •■Nnrth  star  nil  ••  a  -i 

UAdXtfVSK'^A"''M'r'?h*'  avaflable  froS 

'nd  Pacibc  BldJ  Toronto.  Its 

!  A],")  •  Colgary,  gm^th  is  .shown  in  eight  year 

tables.  fAddre.ss  Gairdner  &  Co. 
4*  <•  4*  I-td..  .320  Bay  Street,  Toronto.) 

I  “Algoma  Steel."  A  detailed  a 

I  study  of  this  company  has  been 

! prepared  bv  Burns  Brat,  i  Com-1  "Massey  Ferguson".  The  cur- 
pany  Ltd.,  Toronto  The  analv-  r":"'  *  C®-  Secur- 


with  1959  high  and  low  for  the  Pos»?9«  occompony  oil  r«-orQ  m  i.ptrai.ons.  uperaiingjjjf  tremendous  swings  at  the  (,y  Burns  Brat  i  Com-1  "Massey  Ferguson".  The  cur- 

issue  of  34’*  and  314*  resoeclive  results  have  been  on  a  consol-'  Although  the  severe  production  mary  level  of  supply  By  theiflHHHHHV  JHHIi  Lny  Ltd.,^Toron*o  The  anaW- *  Co,  Secur- 

iv  Pr.,..  ranoB  n  IV,  ^  1,1 - - — jidatod  basis  only  the  past  3icuts  made  at  the  beginning  of  beginning  of  1959  inventories  had  ravmamt  ni  vinm  sis  covers  alt  aspects  of  opera- *' *’■  ^"a'ysis 

ly.  Price  range  on  the  market  tj^n  ^^,J,ich  has  come  into  the  oil  years  and  earnings  record  of ,1958  received  most  attention, (been  sharply  reduced  and  produc-,^^BAi  K  G^RAV  MAN  .  „  makes  comparisons  Six  years  statis- 

last  year  was  2o>4-M.  refining  and  marketing  field  inicompany  during  that  period  have] these  were  aimed  primarily  at  tion  re.sponded  .sharply  to  a  P'ck-'^^'g  p^n,  "f  canada'with  other  similar  companie.s.  1'",'  f'omparisons  are  provided. 

For  fiscal  year  ended  July  31st, Canada,  the  longer-term  poten-'been  as  follows:  19,5«.  $2.43  a ' i'P ‘Se  amount  of  new  orders.  ^  re-elected  pre.si-' 'Address  Burns  Bros.  A  Co.  Ltd..  Gun^ 

u  promising  as  ever.  share;  and  1958.  $2.35  a  share,  jf  any  decline  during  the  year,  will  greatly  outpace  the  quitelJt,**^  r.  i  -  * 

$2.92  a  share  on  the  outstanding  Company  is  the  dominant  fac- '  annual  meeting  in  December |  Canadians  for  the  fifth  consecu-; satisfactory  increase  foreseen  for 'L  -  ^  “international  Utilities  Corn  f  ompanies  .  A  re- 

stock,  or  approximately  14*  times itor  in  the  industry  in  Canada.l'asf  president  told  shareholders  live  year  increased  their  clothing  demand  and  an  advance  of  more  „  ^-rhon,  is?  «4  0.22  This  company  is  reviewed  in  a  DordhL«  A  C«  Tn^ITnm  m  ^ 

fequirements  for  dividends  and'j^  „  j,  branches  Its  oil  and  that  the  improvement  in  oper- ; Purchases  during  1958.  Sales  than  in  per  cent  from  last  year  Gatin**..  Po«*r  1.211  uw  n.sna  bulletin  from  McLeod,  Young,  oenvnanv  whieh  i*  *  miN  ilil! 
txtra  u  ”s  utt  ana  fiBn.i  a  ms  reached  almsot  $1,400,000,000  and,  is  well  within  the  bound  of  re- c.unnar  M,n«  2,27.1  ’.m*  ns*  ufeir  *  Co  Ltd  Toronto  Details  j  ’"te- 

,  gas  holdings  in  the  various  fields  fur  fiscal  year  ended  Aug-'  .  j  .bree  per  cent  aliiv  ~  1  ”*'r  *  V*-  grated  producing,  refining  and 

Earnings  for  the  first  half  of.bmuchout  the  countrv  are  far  in  ust  31st.  1958.  was  expected  toil'!"  ^  favnrah^^^^^  whh  tL  *.„dv  aUn  innkeH  ai  leviile  ^1^''  '’Pr'-"'":'’-''jreL,arketing  organization.  fAddress 


4.  lion  responoeq  .snarpiy  10  a  PICK-'  ■  "  of  Canada  with  other  similar  companies.  enmpar.sons  are  proviaejl. 

le  up  in  the  amount  of  new  orders.  was  re-elected  presi-i 'Address  Burns  Bros.  A  Co.  Ltd..  V**- 

II-  It  IS  most  likely,  therefore,  that  Ravon  Insti-!‘)4  King  .Street  West.  Toronto, ’  West  Toronto.' 


iquiremenis  lor  qiviaenas  ana  jn  a,,  j,  branches  Its  oil  and  ‘hat  the  improvement  in  oper- ; Purenases  auring  i»o».  aaiesman  i.i  per  cent  irom  lasi  year  Gaiin**..  1 
[tra  !  oil  ana  e  ^  ireached  almsot  $1,400,000,000  and,  s  well  within  the  bound  of  re-  " 

L  ,  .u  ,  ,  u  ,  S3J  holdings  in  the  various  fields  a*'®"*  fiscal  year  ended  Aug-i^j^^  advance  of  three  per  cent  alitv. 

arnin^  or  e  irs  a  throughout  the  country  are  far  in 31st.  1958.  was  expected  lO  pg^paPPjj  favorably  with  the'  The  study  also  looked  at  textile  ^chanEf 


the  current  fiscal  year  were  more 
than  12**  per  cent  lower  than  for 


excess  of  those  held  by  any  other  current  year.  Ex-|gains  achieved  by  most  other] prospects  over  the  longer  term.|-_^ 


company;  and  its  current  andlP®'"* 


By  1965  Canada's  population  will; 


the  corresponding  period  of  last ;ed  but  domestic  operations  were  A  significant  factor  in  this  in-  be  nearly  3.000.000  persons  larger' tsis. 
year  at  $15,379,000  equal  to  1,75  ^  'expanding.  "Ms®  was  the  part  played  by  than  it  i.s  today  and  the  rise  in 

chare  on  stock,  as  compared  with,  , hi  A  factor  of  no  little  importance  and  similar  products  the  number  of  clothes-con.scious^^V;^ 

I  In  thp  maftpr  nf  mar^ptintt ,  V  wHcre  ihc  use  of  uew  fabfics  3110  leeu-agers  will  be  even  greater. 


l'i«4il  Jul.v  Ut,  PSt-ner 

31st,  19311 
d)  Net  Iniit. 


•i'7‘?coAAA  I  #  *0  nn  u  matter  of  marketing!  r,  i  ^  ^  *u  where  the  use  of  new  fabrics  and  teen-agers  will  be  even  greater.! - 

$17,763,000.  equal  to  $2.02  a  share,  company  nccupie-' '  ®Silvie  shareholders  over  theLQjjjj.j.  helped  to  make  these  items  On  the  basis  of  this  expansion.  «  _  , 

Of  some  significance  is  the  fact|g  leading  position  it  has  thei-'’^*’'*  imposing  m- especially  attractive  to  consum- coupled  with  rising  incomes'  COmpanV  £9011110$ 

that  the  reduction  in  earnings  ■  ,u  ,  ivestment  holdings  of  company.iers.  This  suggested  that  while  which  will  permit  the  upgrading  r  r  3 

was  greater,  percentagewise.  j„  argest  stake  interest  in  the  In-,^^  balance'basic  clothing  needs  continued  toiin  the  size  and  variety  of  Cana-: 

the  second  quarter  of  the  year .  id  .f  ^^sheet  showed  marketable  invest-  b®  of  major  importance  some  dian  wardrobes  to  continue,  the  hist  imt  sjar. 

...  .  -  lin  the  Montrcal-Portland  (Maine) .  ,  _ ,  ,  oao  ,0*  lines  of  apparel  ranked  high  when  clothing  market  in  this  country 

than  in  the  first  quarter.  IPipeline;  also  has  greater  or  ients  at  book  value  of  $4,248,184.  p  pj  choosing  which  of  will  be  33  per  cent  larger  by  the  Yoiai  1134,^  w.4in 

It  should  be  noted  that  earn-l,,P;;7„  in  „ther  pipelined  the%reat  variety  of  products  middle  of  the  next  decade  The  m 

ings  for  the  past  3  years  have].  ,,  h  i  preceding  fiscal  year.  Fair  they  would  buy.  prospects  for  automobiles,  fiirni-  sisco*  Min**  7i>  is  nni 

been  on  a  considerably  lower]”*’".'"  market  value  of  the  investment.^.  For  the  future,  of  primary  im-  lure  and  other  products  which ,  Set 


in  the  Montrcal-Portland  (Maine)  ,  u„i,  ,1  „.o,a.  lines  of  apparel  ranked  high  when  clothing  market  in  this  country 

Pipeline;  also  has  greater  or'"’^"  ®  "  "  ^  1  P®®P'®  "ere  choosing  which  of  will  be  33  per  cent  larger  by  the  J"'* 

Is'sser  interests  in  other  pipelines  the  great  variety  of  products  middle  of  the  next  dwade  The  i,pp„  Canada 

.  ..  .  ,  .  .  lend  of  preceding  fiscal  year.  Fair  they  would  buy.  prospects  for  automobiles,  furni-  siscoe  Min« 

both  in  eastern  and  '^'^stern  For  the  future,  of  primary  im-  ture  and  other  products  which, 


(?34.f»22  935.410 
4,7fil  4,590 


oeen  on  a  consiaeraoiy  lowerip  .  majuei  Vriiur  ui  me  invcauiieiii.'',  rui  uic  luiutc,  mi-  luic  anu  Utnci  piwMcia  Slfpl 

scale  than  they  were  for  somei^""^*’"  however,  amounted  to  $12,705,000  portance  to  producers  of  textiles* incorporate  larger  quantities  of  RoyaUie 

.  ^  J  ,r.  For  year  19,58  lOCO  reported  ,,  a,,„„ci  hc  lod  nc  is  the  high  level  of  consumer  textiles  are  no  less  encouraging,  if'"''’-'*,  ‘ 

years  previous,  as  evidence  theL  income  and  net  earn-  .  :.u  ..  md  demand  which  has  been  apparent  but  imports  remain  a  distinct  n"m  ®  Fahl 


years  previous,  as  evidence  the  '  “  3,j.,  ,3^,  compared  *»  me  ,i,bii  levc.  01  co..su„iei  «,r  ....  .r.-.,-.  r..v..u.«x...K.]c„«.  g,  La«r*r 

,  J  r  ,u  .  both  gro.ss  income  and  net  earn-  tioTfinonn  a.  at  At.oi.d  3isi  demand  which  has  been  apparent  but  imports  remain  a  distinct jpom  Fahrit-s 

net  earnings  record  for  the  past].  ^  ronsider  I  ^  *10.760.000  as  at  August  31st  ,3,3  danger  r.d,  we.^on 

10  vears  as  follow.*:  1947-48  _;"^®*  '  1 19,57.  - - - - - - I  * '■  l-?!”'’"' 


1.106  091 

102  2,0.3 

IW  1  52 


10  years  as  follows:  1947-48  — i  .  i  *  .  r  r  \lyo7.  - - -  — 

$6.24  a  share;  1948-49  -  $3.96  for  pre-  income  from  investments  last  President 

share;  1949-50  -$4.77  a  share; !"'^"’®  ''T^  ''Wd  at  $592.-;^®"*^™^ 


19,50-51  —  $4  93  a  share-  1951-52  $838,774,680  from  $884, -'jjj  net.  or  sufficient  to  cover' 0*l^*‘Conodion  GrOUp  | 

$4.25  a  share;  1952-53  -  $4,32  earnings  at  $50.-:fuiiy  preferred  dividend  require-  Toronto.  -  K.  D.  Morley.  of| 


Interim  F.ariiiri^s 


share  1953-54  —  $4.09  a  share; 


.620,414.  equal  to  $1,61  a  share,  iments  and  contribute  over  60  Ajax.  Ont  .  has  been  elected  pre- 


—  $3  54  a  share  1955-56  —1^*^°'’^  $72,081,000.  equal  to  $2.29  a  cpni*  a  share  towards  earnings' sident  of  the  Canadian  Associa-  ^^np  ipvtst 


ishare  on  stock. 


$265  a  share-  losfi  57  _  *7  00  a'-"'''”''  ""  applicable  to  the  common  stock.ition  of  British  Manufacturers 

Share;  and  1957-58-$2.92  a  share.'  J"*®''''"  figures  for  the  first  Having  regard  to  the  ' ^,'^Halfir oT 

There  has  been  increasing  com. y®"  '’  of  Ogil^ie  in  its  particular  field;;  Mr  Mnrlikv  i.s  assistant  to  the 


- - -  ■  I  Alf.  Lambert 

Okanagan  H.  ... 
«  York  Knitting  .. 

’.ariiiri^s  . 

■MONTHS  Cenvertpr. 

S.-.l*  1158-  Per  sh.  Famous  Pla.vMS 

t  »  )  I  Cons.  Bakeriea 

JIIO  »  "milieu  ;.Si<lne,v  Roof 

l.OT.'i  snfi  0.27  Waterous  Kquip. 

R74  020  ,  ^  Star  Oil 

_  _  ,Can.  Utllitie* 

1*749  1.226  Pow, 


16  1.5.1  n  0« 

2.3.51  2,123 

1.152  1,0.57  1  40 


There  has  been  increasing  com- 


Mr.  Morley  is  assistant  lo  the;  r)isi.-se*?ram.s 


FIRST  *  MONTHS 


T.  T.  Tailors 

18 

. . 1 

RMd  0  .1.1 

Oup.  Tflpphonp 

1,031 

960 

1.24 

Mod  rontaifiPts 

70 

41 

0.39 

'Dn.  .Amusrmpnts 

210 

206 

0.6.6 

iranada  Foils 

.132 

318 

' 

6cad.*AtlRntir 

I  .180 

1„M4 

1  78  : 

Venturp.s  lAri 

?,187 

2. •’64 

Dorn.  EIrc’homp 

•1.12 

120 

8.10 

rnitpd  Oils 

6.Sl(d 

l.l80(r| 

Cftn.  Irp  Mach. 

40 

67 

0,79 

6,P.  Cons.  Oils 

68 

88 

Petrol  0.  *  G.  . 

(2 

A3((1 

IW.  Decalta 

377fd 

lOOfd 

;  McLeod's  Ltd.  .. 

2.40.1 

1.836 

7  44  I 

i  Crows  Nest 

48.1 

462 

Burrard  D.D 

787 

1.027 

079ab 

|Gunnai  M. 

11. .H) 

8.61.1 

.1.2.6 

Cons  F  Cresf 

44 

60 

O.M 

1  Fargo  Oil. 

lOKd 

19 

1  Langley  s 

29 

28 

1.14 

Can.  Canners 

196 

401 

0.84(a| 

jDom.  Magnesium 

61,5(d 

.150 

1 

]Holling*r  Ton,. 

4,728 

7.7.66 

o.%  ! 

]  Bridge  k  Tank 

1.009 

1.4.16 

.r»  1 

:Roh..  Liltle 

top 

112 

I..M 

(CoTh.-Dunlop 

473 

357 

3.22  ! 

I.I  S.  Milrhell 

106 

17,S 

177 

■Labrador  M. 

l-SS* 

4.079 

|can.  Malartir 

247 

213 

0.07 

Crown  Cork 

591 

66.1 

s  91  . 

Total  In  pais 

M.5.14.1  993.811 

Chanse 

^10  82®6. 

♦—Fiscal  .years 
June  30th.  1959. 

.llllv  .K..,,  18.18  (0 1 

1 

Fiscal  years 
!tn  .Tune  30th.  1958 

endFd  July  .list 

1967 

! 

a)..^n  “A”  stork. 

1 

h) — On  “B”  stock. 
d>.^Net  loss. 

i 

Ray  Sfreei.  Toronto'. 

«  ❖  ♦ 

"Kerr  Addi.son"  The  current  In- 
I  pstment  R  e  i'  j  e  w  of  Jamas 
Richardson  A  Sons,  Winnipeg 
deals  with  thi.s  major  gold  pro¬ 
ducer  in  the  context  of  a  dis¬ 
cussion  of  Canada  gold  shares. 
(Address  .lames  Richardson  k 
Sons.  Porlagp  Ave.  Ea.st.  Win¬ 
nipeg  Man.) 

"Industrial  Aeceplanee"  Craan- 
shields  A  Co.  Inc.  have  a  pros- 


"Newfnundland  Light  A  Power" 

loyal  Sacuritiat  Corp.  Ltd., 


Grouped  Income  Shares  Ltd. 

Investment  Portfolio  os  ot  Februory  28th,  1959 


Tons.  Pap^r 
jCr.  Zellprbsrh 
I  Texaco  (Can) 
Gem  Mines 
Kert^.^ddison 
Shawinigan 
lOue.  Power 
H.  B  Mining 
Fraser  Cos. 
SfKitham  Co. 
Imperial  Oil 


ValUP  ;  ^ •  Dickenson'  ., 
t  Q7  QTft! Saguenay  P 
»  Paper 

41,766  St.  Law.  Corp. 
1X5,896 f”*'- 

Tr.  Mountain 
Sher. ‘Gordon 
07  70Q  .  McIntyre  Porr. 

Coni  Discovery 
9.3,150  j  Dome  Mines 

117,250  CampbPll  R  L. 
Preston  E.  P. 
Bell  Telephone 

245,175  w-  ^ 

Inter  Nickel 
B.r  Telephone 

':"-^!'Donnhu.  Bros. 

35«94d  \iumimum 


petition  in  the  distillery  industry  I '“''f'’'’''  '■®^®®f>®"  "®'  earnings 'the  strong  physical  and  financialLjpg.president  of  Dowty  Equip-’Hiram  waiker 

•n  the  United  States  —  in  which  P®r'od.  were  re-iposition  of  company;  and  assum-|ment  of  Canada.  Ltd.  Lewis  J.  B.  M^cMiiia'n 

market  company  derives  the  bulk' at  $13,560,000.  equal  to  43jing  that  your  purchase  of  f  Pr, 

of  Its  sales  and  earnings.  In  re-i‘='‘"‘®  "  ®"  ®®n)- [stock  was  made  originally  as 

cent  years,  also  there  has  been  ’^58  first  quarter  net  longer  term  investment,  we  can.^^^^^^P  ^  ^  Regan. '.Montreal.l  fhan*. 

a  change  in  taste  for  whiskies  in  ®f  »15  ®22.000.  equal  lo  48  cents 'see  no  good  reason  why  you]^^^  „  ^  Haggart.  Vancouver.  firs*  ofarter 

the  U.S.  market,  which  has  had  ^  '***  *'*’^‘*  *"'N  Holmes.  Toronto,  i.s  honoraryi^i'”  a%"'/r,e,  20^  i.s 

some  effect  on  operations  of  Dis-  1"  presenting  19.59  first  quarter  at  thi.s  time, _ ^trea^ej;^ - -icrzeiwhVoi, 

fiUers-Seagrams;  also  there  has  ^  White,  president.]  I  .  I  ' cero''’M*iw7  ’ 

been  some  switch  in  consumption  f*’®*  f’’®"’  f’®’"'“  ^vfOIfnAu  SHoreS  LtCl. 

from  spirits  to  beer  and  ale.  f®'"  P®"®'*  '®sf  y®^''  VJlOUpeU  inWmC  •JltUI  9 

Company's  earnings  for  the '^^®  P^''*  f®  increased  rate  of  - — —  ,oro  ?ra«r  eos'"* 

first  half  of  the  current  fiscal i®®''P®''®''®n  tax  for  1959.  Investment  Portfolio  OS  Ot  Februory  28th  f  1959  SFKitham  Co. 

year  more  than  covered  disburse-  f^®  ^  'o'nnie  basis,  he  sa’tf- ijjjversjFICatioN  OF  NET  ASSETS  AS  A’l  FEBRUARY.  28.  19.59  Aigom^uran. 
ment  requirements  for  the  full  12  company  had  shown  a  good  im- ^  Security  Shares  Market  ‘ormom'T"  .. 

months.  This,  .iowever,  is  some- P''®''®®’®"'  ®''cr  the  first  quarter  AIRCRAFT— 3.29^  Held  Value  n^  mck.nson'  . 

what  misleiJUig  as  the  first  half  ®^  Crude  oil  production  Boeing  Airplane  Company  .  2.496  »  97.978 ; ^  l.  p,‘p„ 

is  normally  more  prolific  in  sales'"’^*  *”«'’®’'  ^>y  P®®  cent,  crude jLockhe^  .Aircraft  Corp .  MOO  4i,766^sc^ Law^  ro^rp. 

and  earnings  than  the  second  ™ns  a'  refineries  16  per  cent  iGenoral  Dynamics  Corp .  2,  Mountain 

f  t.  u  u,  -’reater  and  oroduc)  sales  hieher !  ATOMIC  DEVELOPIMENT-3  81 

half.  It  IS.  however,  a  reasonable'- ca'cr  an'i  Pr^ct  sa^^^^^^  ^  .  2828  3’.398 

assumption  that  Seagrams  will,"’-'  13  per  cent.  Benefits  'Com  Ltd.  .  6.900  9.8.150]Domf  Mmas 

for  the  current  fiscal  year,  earn  l*’®*®  incrca.ses.  however,  are  not  Cunnar  Mines  Ltd .  I-®®®  p?«{’o'’n"E"  rlr 

the  $1.70  a  share  in  regular  divi-.ccalized.  he  pointed  out.  until  _AUTO.MOBILE—3.n3»r  ^  ,  m 

dends  and  extra  with  something  1'’®  products  from  those  volumes  iFord  Motor  Co.  of  Canada  Ltd.  "A"  2.ino  245.175  NirkH" 

to  spare  and.  in  the  light  of  its'^'-c  sold,  perhaps  .8  or  4  months  CHEMICAL  &  DRUG--.5.65^  N,^apJ'a''M'’"' 

balance  sheet  Dositibn  should  be President  indicated  that  American  Cyanamid  Co .  3-5^  -^.'Donnhuf  bVos. 

oaiance  sneer,  posuion.  snouio  oe  ,  ,  .  ,  .  Carter  Products.  Inc.  .  9®®  35.94d  kiumimum 

able  to  maintain  the  50  -  cent  I*®  looked  for  improved  results  Nemours  E  1  &•  Co  .  -500  103,510  Moor*  coro 

extra.  for  th®  current  year.  Reichhold  Chemicals'  Inc .  -500  .50,920  ”''A_ 

As  regards  the  advisability  of  f®  connection  with  existing  HJnion  Carbide  Corp .  ®®®  115,225  | - 

taking  your  profit  on  this  stock  f^®®®  competition  in  the  industry 'CONSTRUCTION  AND  ALLIED— 7.33^ 

or  holding  on  to  it.  the  principal  as  a  result  of  the  entry  of  new 'Canada  C®"’®"!  C®.  .  _  , , .  . 

factor  as  we  sec  it  is  the  question  operators  inf^o  the  field,  consider- Igominmn^T^r  ^  ;  ;;  3;^ 

of  whether  you  are  more  inter- af on  should  be  given  lo  ihc  pgving  &  Materials  Ltd .  2.7.50  142.6,56' 

ested  in  yield  than  in  stock  mar-  nrospects  for  continued  growth  Western  Copper  Mills  Ltd .  f.®3®  47.025 

ket  appreciation,  in  which  event'in  Canada's  population  and  'ts  j  ELECTRONICS — 6.’0^t 

we  can  see  no  very  good  reason  irdicated  effects  on  the  demand  International  Tel.  &  Tel.  Corp .  700  42.781 

-hy  you  Uiould  uol  hold  Oh  to  fo-  potroloum  prodocs.  5’XS'E'c",  'S 

the  issue,  in  the  light  of  the'  -Not  to  be  overlooked  as  ®e-  Electric  Products.  Inc .  3.400  223.397 

yield  of  better  'than  3%  at  cur-  gards  the  future  potential  of  Im-  pARM  EQUIPMENT— 2.01'’?- 

rent  market.  On  the  other  hand,  perial  Oil  is  the  expanding  uses  .Massey-Ferguson  Ltd .  13.000  162.250 

you  can  sell  at  a  good  profit  on  foi  oil  and  gas  and  their  by-  F'NANCE— 3.64% 

.your  purchase  price  and  the  early  products.  The  petrochemical  'n-  Th®  Canadian  Bank  of  Commerce.  Rights  ..  .i.^ 
prospects  for  the  company  are  du-stry.  for  instance,  has  been  ....' .  y.  '.'.  '.  .  '700  .54'.9M 

not  very  encouraging  hrving  what  might  be  described -phe  Toronto-Dominion  Bank  .  -500  28,250 

-  jo.'  a  meteoric  growth  and  is  Traders  Finance  Corp  Ltd.  "A"  ...; .  775  31.581 

Imoerial  Oil  Co  '®  »  2®®®^  ®xtent.  only  ImTraders  Finance  Corp.  Ltd.  “B"  .  1.300  52,650 

Please  advise  me  on  the  ques-  ''t.  'nfancy.  FOOD  AND^STORE^3^^%  .  ^ 

tion  of  what  I  ought  to  do  about  ,  -  Simpsons  Ltd.  .  2.noo  70,000 

some  shares  of  Imperial  Oil  Co. 'OgilviC  PlOUr  MlllS  Woodward  Stores  (1947)  Ltd  .  S..50O  112.7.50 

which  I  bought  two  or  thre(e'  I  am  holding  some  shares  ot  LUMBER  AND  PL5’WOOD— 4.15% 

j'Pars  ago  and  which  cost  me  Ogilvie  Flour  Mills  which  were' MacMillan  &  Bloedel  Ltd.  "B  .  5.000  220.000 

nearly  $55  a  share.  I  don't  like! bought  in  19,56  and  which  cost  me  Western  Plywood  Co.  Ltd.  'B  '  .  6.40o  115.200 

the  Idea  of  taking  the  consider- [about  $.55  a  share  That  year  they  METAL  AND  MlNING-9.09%  _ 

able  loss  which  would  be  in- '''®n'  up  on  the  market  to  above  Aluminium  d  '  'j'';;;'''''''  ' '  JyajgJS]  ' 

volved  in  a  sale  at  the  present''’®-  which  price  I  could  bavcp-j^gg  Mining  &  Smelting  Co.  of  Canada  Ltd,  2.400  49,200  ' 

price  of  the  stock  but.  on  the  'Tiade  a  very  nice  profit.  butiQg^g  Mines  Ltd.  2.900  65,250 

other  hand.  I  am  afraid,  from'!  held  on  and  they  went  downj^e  International  Nickel  Ca  of  Canada  Ltd  l,4W  1^.^ 

.  U-.  I  ...J  u  .  J-,-  -  aoain  to  well  below  mv  nurchasejKerr-Addison  Gold  Mines  Ltd .  2,800  .i4,600 

what  I  read  about  conditions  in;apai®  o  well  Deiow  my  purcnasei^^^^^^^  .  ^  ^  ^ 

the  industry,  that  it  can  go  still'P®'®®  '®  *  *®®  "u®®®  PAS— 5  ia% 

lower.  Your  views  on  this  sub-®®®  back  around  ^'’‘*J’®'’^|lniernational  Utilities  Corp .  6,300  )  8,5,850' 

lect  would  he  appreciated.  been  wondering  if  I  should  not] union  Gas  Co.  of  Canada  Ltd .  14.000  232.750 

F  R  S— Winnpieg  '®’^®  advantage  of  the  opportun-jpETROLEUM— 7.29% 

At  prevailing  market  of  40-40*.  '“y  ®?ain  given  me  to  get  a  nice  The  British  American  0,1  Co  Ltd .  S.WK)  201.875  ' 

the  stock  of  Imperial  Oil  Co.  is,®®®«f  ®®  i"vestment.  Pl®ase|Home  Oil  Co.^Ltd^  ^  j  j.:;;:::;::  z.'soo  i7o;446  ’ 

selling  at  around  its  low  for  thel^dvise  me  m  this  connection,  jstandard  Oil  Company  of  .New  Jersey  .  3.100  152.764 

eirrrent  year.  High  for  1959  was'  T.— Montreal  'PIPELINES— 6.30% 

463,  and  marker  range  of  the!  At  current  market  of  50.  com- p  Paso  Natural  Gas  Co  .  5.7^  m625 

stork  last  vear  wa.  47’.  58*,  ”1°®  5'®®^  of  Ogilvie  Flour  Mills tl®terpr®vincial  Pipeline  Co  .  3..500  167.837 

stocK  last  year  wa.  47  .  38-2.1  hiah  fnr-Trans-Canada  Pipe  Lines  Ltd .  2.^00  67,500 

All-time  high,  established  in  9*  Ltd.  is  sellin,.  at  its  high  fw  Mountain  Oil  Pipe  Line  Co .  5.500  66,688 

1956.  was  62*2.  ''’®  current  vear  Low  for  1959'pugLic  UTILITIES-4.07% 

Assuming  that  you  purchased''*'®*  ^  ^^^^'Dritish  Columbia  Power  Corp  Ltd.  .  3..50O  134, 3121  . 

mrn  w  it.  „.,»r  M’as  46*4  -26  Calgary  Power  Ltd .  2.200  194.700  •' 

J  f  u,  I  Announcement  was  made  dur-|PLiLP  AND  PAPER— 8.33% 

8  period  of  years— a  ®®3s®"abl®  ..  ^  jpplgj.gUgg  ^v Power  &  Paper  Co.  Ltd . .  4,200  166.950 

assumption  in  the  light  of  thei'')  P  ,  i  j-  -j  '.Consolidated  Paper  Corp  Ltd .  .5,000  1.50,500' 

meagre  yield  basis  on  whichi‘^l'‘^‘”''9"f  "  ^  . . 

stock  was  selling  at  the  time  0^  ° r  . 

.  .  ,  'which  represent rd  an  increase  Powell  River  Co.  Ltd .  1.300  3.3,738- 

your  purchas^we  question  theij|.gj^  g^^^g,  ^g,p  jj  40  a  St  Lawrence  Corp.  Ltd .  9.000  175.500 

advisability  of  letting  the  shares)  RAILROAD— 1.48%  i  v  u-. 


IS.nT?)  17.76.1  1  7A 

12,032  11,830  1.43 

010  !)42  0.8? 

6.329  2,770  1.24 

1,347  330(d  0.43 

241  242  0.35 

.16.628  .13.21.5 


INVESTORS’  INDICES 


1.400  .130 

2,634  2.214 


2*302  I. .164  0.83 

872  8.16  0..19 

80!)  624  1.20 

13..>60  1,1.022  0  43 

2.710  2.198 

3.38.5  749  0  76 

J70  334  0.22 


430  0.2.1 

1.010  0.17 


11.419  .5.912  0.63 

1,187  1,2M  046 

16.984  12,21.1  1.16 

1,51.1  1.117  0.71 


-  1957  - 

-  19$8.S9  - 

May 

May 

May 

Aor. 

Vsar 

High 

Lew 

High 

Lew 

(Deminien  Bureau  of  Slatistici)* 

21 

14 

7 

30 

Age 

390.8 

310.1 

379.9 

213.$ 

93 

Steck*  (Total)  . 

267.2 

267.0 

266.5 

267.3 

230.4 

937.7 

.565.3 

724.4 

.553.4 

10 

Machinery  and  Equipment  .... 

697.1 

667.1 

663.4 

6.53  9 

.571.6 

1017.5 

788.3 

1162.5 

781.5 

9 

Puip  and  Paper  . 

1106.3 

1117.8 

1106.3 

1121  1 

820.4 

.8 

161,1 

116.6 

212.6 

119.2 

2 

Flour  Milling  . 

209  8 

209., 5 

212.6 

2no..5 

145.2 

285, .S 

183.2 

23.5,9 

179.1 

5 

Oils  (Refining)  . 

199,9 

199,4 

201,5 

205  5 

206.2 

169,7 

140.9 

224.2 

141.9 

7 

Textiles  and  Clothing  . 

212  4 

212.4 

219.9 

220.5 

161.2 

211,0 

177.2 

.504.8 

200.9 

13 

Food  and  Allied  Products  . 

288  3 

■>96.5 

295.7 

297.0 

2,38.4 

.525,9 

449.7 

681.1 

476.3 

10 

Beverages  . 

673.1 

671.0 

666.7 

662.6 

557.3 

481,1 

.564,1 

.5.53.1 

.378.0 

15 

Building  Materials  . 

526.3 

525.6 

526.2 

,5.32.6 

4.59.2 

233. .5 

147.5 

197.0 

149.0 

2 

Industrial  Mines  . 

188.9 

191.1 

188.4 

189.4 

1,56  2 

308.3 

317.9 

281.8 

219.9 

73 

Industrial  . 

271.8 

271.0 

370.S 

372.3 

238.1 

406.0 

262.9 

.571.0 

2.52.8 

2 

Transportation  . 

.548  7 

.544,3 

.541.0 

.146.8 

301,9 

119.0 

98.4 

115.8 

103.2 

3  Telephone  . 

115  8 

115,7 

115.4 

112.4 

10.5.6 

267  1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

231.6 

m^ 

237.2 

2.36  1 

212.3 

219.8 

170.0 

30S.2 

170.0 

13 

Utilities  Stocks  . 

204.3 

204.S 

304.8 

202.8 

184.3 

294.1 

222,3 

.571.8 

229  0 

7 

Bank  Stocks  . 

.567  5 

.371 .8 

.369.8 

366.8 

260.3 

1 

*  Basis  Average 

.Slock 

prices  19.15  .59=100  Weight.s  °qual  number  of  sharer  oulstanding. 

] 

Lasf  re\  i.sed  .January  19.59, 

i 

‘MINING  STOCKS 

1  1.52  1 

87.0 

128.0 

89  0 

27 

Total  . 

120  4 

118  4 

118.3 

119  8 

101.6 

i  82,1 

58  4 

88.3 

60.7 

21 

Golds  . 

88.3 

R5  8 

a5,i 

852 

754 

1  27.5  1 

1,50.8 

224.6 

1,53  8 

6 

Base  iMetals  . . 

193  9 

192  9 

194.2  198.9 

1617 

*  Mining  storks  are  not  included  in  Investors'  Index. 


/VgM  fssu^ 


FOOD  AND  STORES— 3.99'=> 

Loblaw  Companies  Ltd.  “B"  . 3,50o 

Simpsons  Lid.  .  2.000 

Woodward  Stores  n947i  Ltd  .  S.-VKi 


» 10,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incnrpnrnled  under  the  Lnus  of  Cnnadn) 

6%  Debentures  due  1979 


To  he  dated  June  7.5,  79.59 


To  mature  June  75,  1979 


4  Purchase  Fund  will  be  provided  wherebv  the  Company  will  be  obliged  to  use  in  each  of  the 
years  1960  to  1978  inclusive  an  amount  of  money  equal  to  4%  of  the  principal  amount  of 
these  Debentures,  for  the  purchase  of  these  Debentures,  if  available,  at  a  price  not  exceeding 
the  principal  amount  plus  accrued  interest. 


A  rop\  of  the  prospertw^  will  he  furnished  upon  request. 


ITe  as  principals  offer  these  Debentures,  if.  as  and  when  issued  and  received  by  us  and  Bubject  to 
the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  O’Brien,  Home,  Hall  & 
.\olan  and  on  our  behalf  by  Messrs.  Bourgeois,  Doheny,  Day  &  Mackenzie. 


Price:  lOD  and  accrued  interest 


ft  i.s  expected  that  definitive  Debentures  of  the  torn  pans  will  he  atailahle  for  deliaery  on  or  about 

June  75,  79.59. 


share  established  with  the  pay- 


Can.dian  Pacific  Railway  Co .  3,900 


go  at  prevailing  market  g  q^g^teriy  dividend  of  -Ti^S . 

mirn*  TTiU**st,!Jk  [35  ®®®‘s  a  share  in  .January  of  Goodyear  Tire  &  Rubber  Co,  of  Canada  Ltd,  700 

ment  This  stock  may.  quitejthij  year  Regular  dividends  on  ST"'EL-5.80% 

conceivably,  sell  off  still  further. had  previously  been  paid  Page-Hersey  Tubes  Lid .  6.600 

but  general  experience  suggests  Jgn  a  $1  a  share  annual  basis  ^^®  ^‘®®^  ^®'  ®^  Canada  Ltd . . .  3.000 

that  it  seldom  pays  to  attempt  {since  April  1938.  In  additional  to  r 

to  catch  the  bottom  of  the] regular  distributions,  extras  have  BONDS _ 6.33%  ^ 

!ben  paid  on  the  stock  at  the  rate  Canadian  Delhi  Oil  Ltd.,  55*%.  1973  . $  92.000 

On  the  other  hand,  despite  thejof  ,50  cents  a  share  since  1953  Go' ®r>™ent  of  Canada,  3*4%.  1965  . $  325.000 

present  less  favorable  operating  land  it  was  pointed  out  in  declar-!S®^y  *  95,000 

conditions  in  the  oil  industry,  and  I ing  the  50-cent  dividend  for  thej^^^  RECEIVABLES— 1.01% 

notwithstanding  the  new  competi-i latest  quarter,  that  the  increased  TOTAL 


Greenshields  &  Co  Inc 

N'esbitt,  Thomson  and  Company, 
Limited 

L.  G.  Beaubien  &  Ck>.  Limited 
Rene-T.  Leclerc,  Inc. 
Yorkshire  Securities  Limited 


"  ood.  Gundy  &  Company  Limited 


M  .  C.  Pitfield  &  Company, 
Limited 

.Midland  Securities  Corpn. 
Limited 

Cochran,  Murray  &  Co., 
Limited 

Tanner  Bros.  Limited 


Dominion  Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


Eastern  Securities  Company 
Limited 

Pemberton  Securities  Limited 


/ 


THE  FINANCIAL  TIMES,  JUNE  5.  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pog^ 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JUNE  2 


1  HE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Earned  19SS  XSSSDiv. 
per  shr.  Div.  to  date 


Approx. 

_ 19S9 -  YIda  —Current  week—  Net  Week’s  Earned  1958  1959  Dir. 

|Hish  Low  I  %  I  High  Low  Cloao  Change  Salei  per  shr.  Div.  to  date 


—Current  week—  Net  Week’s  j  Earned  1958  1959  Div. 
High  Low  Close  Change  Sales  I  per  shr.  Div.  to  date 


2.191  1.70 
20.601  1.13 
1.891  .50 

4.181  1.20 


ABITCA  L. 
.85  AbiUbi  P. 
.56V4  Do.  pfd. 
.27t4  Acadia  Atl. 
.60  Do.  ‘A’ 


46.821  S.OO  1.25 


0.091  . 

2.051  1.00 
0.741  .75 

44.781  1.00 
16.391  2.25 


.30  Agnew  Surp. 
.13V4  Do  Pfd 
Alla.  Diet. 
Alta.  Gas 
.50  Algoma  Steel 
.15>^  Aluminium 
.25  Alum.  1st 
.56  Do.  2nd 


2.701  2.00  1.00  Ang.C.P.aP. 

25.481  2.80  1.40  Do.  pfd. 

0.41  .25  .10  Ang.  Nfld. 

13.721  2.25  1.25  Ang.  Tel.  pf. 

2.811  1.30  .70  Antbes  Imp. 

17.671  . . .  2.37V4  Do.  pfd. 

0.081  . .  Arcan  Corp. 

1.381  .80  .50  Argus  Corp. 


40 

34% 

4.6 

24 

23 

4.9' 

12H 

10% 

4.4 

22 

19% 

5.6 

S9 

92% 

5.2 

18 

12% 

3.3 

lOVIi 

9^4 

5.5; 

.75  3 

.70 

■  ■ 

2SV^ 

21% 

39 

353i 

2.7 

32>.i 

26% 

2.6 

22 

20 

4.8 

45% 

42*4 

5.0 

46 

37% 

4.7 

53 

50 

5.3 

8% 

6V4 

3.05  2.95  2.95  —.08 
24V4  24  24 

37  3696  37  +16 

29  28  28S4  . 


1.00  .30  Electrolux 

.40  .  20  En.AHeat'A’ 

.90t  .90t  Cquitab.Lile 

1.04  .52  Estab.  pfd. 

1.50  .3794  FAM.  PLAY. 

1.00  .25  Fy.  Fanner 

1.40  .70  Fed.  Gr.  ‘A’ 

1.40  .70  Do.  pfd. 

Fleet 

'2.00  1.00  Ford  ’C’ 


2iy4  14  :  5.2'  1794  1794  1794  —  194 

994  5  3.7]  9  894  894  —  94 

54  5294|  1.6:  . 

1994  1894  5.0  1894  1894  1894  . 

25^  22  I  6.2:  2594  2394  2494  +  94 


1.25  Do.  ’A’  I  176  106 

1.25  Do.  ’B’  1  176  no 

Foreign  Pow.  4.00  3.75 
J5  Found.  Co.  17  14 

.90t  Fraser  Co.  35  28' 


I  2894  27  5.1  2894  28  28 

11.50  .65  '  ..  1.25  1.15  1.20 

I  7094  49  '  7094  68^  6994 

I  176  10694:  3.0;  17494  170  171 

1  176  no  3.7  178  176  178 


4.37J  1.25t  Loot  Freiman 
77.127  4.50  2.25  Do.  pfd. 


14  *3.3;  14V4  14 
2894  4.8'  30  29 


Fr.  Pete.  Pf.  19.00  6.60 


17.67t  . . .  2.37 

0.08t  .. 

1.38t  .80  .50 

9.23t  2.50  1.25 

9.237  2.40  1.20 

2.297  1.75t  .30 

61.457  .60  .30 

1.377  .72  .36 

2.047  1.00  .50 


1.25  Do.  1st 

1.20  Do.  2nd 

.30  Asbestos 
.30  Ashdown  'A’ 
.36  Do.  ‘B’ 

.50  Atlps  Steel 


.  99  98»4  99  .  35 

,  794  6.25  794  +  94  114,921 

2.8  379i  36  3794  +  194  4,980 

5.3  48  47  48  +  1  155 

3.0  8394  7994  8394  *  1»4  1.152 


2.557  1.50  .75  GA-HNEAU 

32.117  5.51)  2.75  Do.  594 

32.117  5.00  2.50  Do.  5 

.30  .15  Gen.  Baker 

2.627  Gen.  Dev. 


16'/4  13  5.0  1594  15>4  1594  —  94 

2994  2494  3.7  26V,  2494  2494  —  194 


2.68  l.lOt  .50  Auto  Electric 

114.14  .50  .1294  Do.  pfd. 

1.617  ...  .60  Auto  Fabric 


oO  2.727 

4.026  J.26t  .40  .20 

465  14.437  5.00  2.50 


Gen.  Prods. 
20  G.StI  Wares 
50  Do.  pfd. 


!  894  6V4I 

13.50  2.25  I 


BARCELONA  14.35  4.10  | 
.50  Bates  &  Inn  694  594: 


3.037  2.25  1.00  Bathurst  A 


1.037  .75 

1.097  .15 

2.137  1.25 
1.057  . . . 

1.667  .70 

2.637  . . 

9.917  1.00 


.75  Do.  ‘B’ 

.20  Beatty 
1.00’  Beav.  Lum. 

Beld.  Cort. 
.35  Do.  pfd. 

Belg.  Stores 
.50  Do.  pfd. 


..J  3.75  3.75  3.75  —.35  13 

4.8  47  45  45  —  V,  505 

30Mi  29  3094  +  394  735 

1394  1094  1194  +  94  24.975 

4.5  2794  27  27  —  94  150 

12>/4  12  1294  .  75 


2.157  2.00  1.00  Bell  Tel. 
0.877  .40  .20  Biltmore  Hat 


1.877  1.00  .50 

0.02dt 

2.427  2.50  1.25 


Do.  pfd. 
Blue  Ribbon 
Do.  pfd. 


0.607  1294%  8%  Bowaler 
17.817  2.50  1.25  Do.  5 

17.817  2.75  1.3794  Do.  594 


0.647  .25 

6.00  3.00 

3.297  1.20  .60 

28.917  2.90  1.45 

3.45  1.00  .25 

5.73  1.35  .28! 

3.127  2.157  .40 

1.007  1.00  .75 


Brazil 

.00  Do.  pfd. 
.60  Br.  &  Tk. 

.45  Do.  pfd. 

.25  Bright 
.289,  Do.  pfd 
.40  B.A.Bk.Note 
.75  B.A.  on 


12'/4  lOV,  1294  12  1294 

13'4  11  6.1 

1094  5'4  1094  10  1094 

16  1394 

4494  3994  4.6  43  429,  43 

894  7  1  5.3 

1494  13  14  14  14 

13  13  1  I 

55  50  4.7  55  55  55 

7  6  .  i  6+8  694  694 

4694  42=-,  5.7  45  42'',  45 

5094  479a  5.5  50  48  489a 

794  5-’,  6  59,  5», 

959,  88  ,  6.5 

21  '  5.4  2294  2294  229, 

48  47  6.0  48  48  48 

5094  37a,  2.0  44  44  44 

2094  20  5.8 


13.927  6.00  t  4.00’  Goodyear 

27.307  2.00  1.00  Do.  pfd. 

0.10  .50  .1294  G.McKay’A* 

0.40d  .50  .1294  Do.  ’B’ 

1.00  .50  Grafton  'A’ 

1.727  1.60  .80  Gt.  L.  Paper 

I.80:  1.25  Gt.L.Power 

11.001  1.25  .31>/<  Do.  pfd. 

0.247  .10  Gt.N.GasUt. 

0.75  .  50  .25  Gt.W.Coal'A' 


10894  103 
10394  99 
894  7 

3794  1594 


9294  88 
196  185 

4794  42 
8  6V4 


a05  1,807  1.25 

735  11.001  1.25 

975  0.247 

150  0.75  .  50 

75  0.75  .  50 

3.057  1.00 


.25  Do.  -B’  I  594  49 

Gt.  W.  Sadd.  |  96^,  44 
Gt.  Wpg.  Gas  I  129,  9 

.15  Green.  Wire  '5.25  4.00 


1.277  .609,  .189,  Grey.  Lines 
1.70t  .7794  .40  Guaran.  Tr. 


4.00d 
17.23d 
2.997  1.20 


25  4.94dt  1.00 

20  0.74  .30 

10  22.44  6.00  1.50 


3.28  4.75  2.37  B.C.  El.  494 

3.28  2.25  1.13  Do.  49j 

3.28  4.00  2.00  Do.  4 

2.50  1 J5  Do.  5 

3.28  2.1294  1.0694  Do.  494  . 

3.28  2.18  1.37  Do.  5'/4 

0.21t  .08  .08  B.C.  Forest 

1.66d  .75  .3794  B.C.Pack.’A* 

1.27d  .50  .50  Do.  ‘B’ 

1.957  1.40  .70  B.C.  Power 

1.727  2.00  1.00  B.C.  Tel. 

0.507  .30  .15  Brown 


I  52  45  I  499*  4994  4994  +  44  10 

I  4494  .36-94  2.7  .3794  .36*4  369,  —  9,  12,466 

I  91  84’,  5.4  89  88  8894  +  19,  125 

1  43  39  5.3  43  42  43  +  1  270 


45  47  4694  46'4 

38  5.2  W/i  4094  4094 

48’i  5.5|  52  5194  5194 

1294  ..!  169,  16  16 

1494  4.3,  1794  1794  1794 
14’i'  ..!  1794  1794  1794 


10  3.68,  1.80  .90 

,466  0.29d7  .25  .12 

125  0.29d7 

270  2.36  .50  .37' 

92  3.66  1.35t  .60 

427  41.81  2.00  1.00 

45  8.22  1.50  .75 

225  2.68t  3.00  .75 

180  2.727  1.60  1.30 


Gurney 
Do.  Pfd. 

.30  Gypsum 

HAHN  BRAS. 
.2294  Do.  -A’ 

.45  HamlL  Cott. 
.25  HardingCarp 
Hayes  Steel 
Hendershot 
1.50  Do  Pfd 
Hi-Tow. Drill. 
.90  HindeADau. 
.12'/4  Home  O.  'A’ 
Do.  ’B’ 

.3794  Horner  ‘A’ 

.60  How.  Smith 
.00  Do.  pfd. 

.75  Hub  Felt.  ’A* 
.75  Hudson  Bay 
.30  Huron&Erie 


209,  15  '  4.9  20 


0.747  ... 

0.977  . . 

2.787  1.80 
1.857  .got 
0.917  .70t 

1.22  .45 

0.21d7 


. . .  Bruck  'A'  I  13 

Do.  ‘B’  '4.20 

.90  Building  Pr  I  39 

.55t  Burlington  21' 

.60  Burns  I  14' 

.11  Bur’rd.D.’A’  I  8 

Butterfly  i2.75 


18  14’i'  ..!  1794  1  7 

409,  35’i  3.6  40  39 

479*  tO’-i  4.3  46’4  46  469,  —  9, 

1494  1294  .  139,  12'/4  1294  . 

I  13  8  '  .  13  1294  13  +  94 

'4.20  2.75  '  4.20  4.00  4.10  +.35 

39  35  I  5.0  3694  359,  359,  —  194 

219,  16'4  18'4  18  1894  —  9, 

149,  ll**'  5.0  129*  1294  129*  —  9, 


—  9,  850 

+  I'A  5.698 


I  8  694  6.2 

l2.75  1.75  I  . 


16.29t 

1.50 

.75 

CALDW.  1st 

23 

22  )  6.81  •• 

4.46: 

2.00 

1.00 

Calg.  Power 

99% 

78%!  2.1  94 

91% 

94 

+ 

14* 

43.46: 

5.00 

2.30 

Do.  pfd. 

103 

99  4.9 

0.92 

.10 

Can.  Bread 

5.50 

4.55  1 

16.46 

2.50 

1.23 

Do.  pfd. 

56 

55  I  4.6i  .  . . 

2.60: 

1.00 

.50 

Can.  Cement 

37 

32  XO:  33 

32% 

32% 

— 

% 

io.3i: 

1.30 

.65 

Do.  pfd. 

28V* 

26V4  4.6  27% 

27 

28 

L97t 

.20 

.20 

Can.Cr. Slone 

239. 

12%  .  16% 

16',* 

16’/» 

— 

% 

1.12 

1.20 

.30 

C.AD.  Sugar 

27 

18  .  18% 

18% 

18% 

+ 

% 

2.19t 

1.20 

.30 

Can.  Foils 

24% 

17%:  3.6  . 

3.32; 

.80t 

.50t 

Do.  ‘A' 

24% 

21 

2.40; 

1.50 

.37%  C.  Forg.  ’A' 

30 

27  1  5.0i 

2.84: 

1.50 

1.12%  C.  Iron  Fdry.  , 

37% 

32  4.3  ,33 

32 

.12% 

+ 

% 

50.82; 

4.25 

3.18% 

Do.  ptd. 

101 

92  4.3  99 

97 

97 

1 

4.60 

3.45 

Can.  Life 

218 

215  i  .., 

1.26 

C.  Machinery 

15 

10  i 

5.50: 

2.00 

.50 

Can.  Mailing  | 

76% 

69  2.7  70 

69 

69% 

•f 

V* 

7.74: 

1.17 

.299. 

Do.  pfd.  1 

26 

24%  4.7  25V* 

25 

259* 

+ 

9* 

1.75 

.87%  C.  Pack.  'A'  j 

57 

.'iO  3.4j  55’* 

55 

55 

5.47 

1.75 

.87% 

Do.  ’B’ 

54 

49  '  3.3  .53% 

53% 

53% 

2.38t 

1.50 

1.00 

C.Per..Mort. 

67% 

58  2.7  66 

64% 

66 

— 

% 

65.73: 

4.40 

2.20 

C.Safew.  pfd. 

i  91 

87%  5.0  91 

90 

90 

1.40 

.70 

C.  Steamship 

49% 

40  ..  1  49'a 

46% 

49 

+ 

2 

5.44: 

.62% 

.31V* 

Do.  pfd. 

13 

11  4.7  12% 

12% 

12% 

2.39: 

1.35t 

.50 

Can.  Vinegar 

34 

289*  4.3  33 

32 

.13 

0.48: 

.80 

.15 

C.WireACB’ 

15% 

14  ,  5.7,  14 

14 

14 

4.137  1,40  .3794  IMP.FLO.G. 

1.23  .50  .1294  Imp.Inv.’A’ 

6.90  .94  .35  Do.  pfd. 

2.00  1.00  Imp.  Life 

1.617  1.20  .30  Imp.  Oil 

1.057  .6794  .30  Imp.  Tob. 

22.157  1.50  3%  Do.  pfd. 

3.59t  1.10  .40  Ind.  Accept 

11.857  2.75  .6894  Do.  2.75 

11.857  4.50  1.1294  Do.  pfd. 

11.857  2.25  .5694  Do.  29, 

Inger.  Bell. 
2.14*  .50  .25  Ingersoll  *A’ 


2.14  .50 

0.297 
1.467  , . 

o.oadt 

0.227  1.00 
2.107  .70 


IngUs 

Ini.  Cem.  pf. 
fnid  Nat.  G. 
Do.  pfd. 


794  5'4 

3998  36 
93>/4  4994 
95  87*2 

47  4394' 

594  5’4l 

794  69* 

7944.90  I 
219,  1794' 
794  5*4! 

1698  15 


7.15 

6.90 

6.90 

—.20 

43 

41% 

42% 

— 

103 

102 

102 

8 

8 

8 

+  9* 

189* 

16V* 

17V* 

—  I'/i 

36 

549* 

54'/* 

—  4* 

49% 

48% 

48’* 

—  9* 

18V* 

16% 

18V4 

+  1% 

46% 

45 

46% 

+  2% 

7 

6% 

7 

8 

8 

8 

379* 

36% 

36% 

28 

27% 

27  V* 

—  V* 

24% 

24% 

24% 

5V* 

5% 

5’* 

+  Vi 

6 

5% 

6 

+  % 

4.85 

4  85 

4.85 

—.05 

96% 

94 

96% 

+  29* 

11% 

10% 

11% 

+  % 

4.50 

4.50 

4.50 

12% 

12')* 

12% 

27% 

27% 

27% 

8 

8 

8 

+  2% 

15 

15 

15 

48 

48 

48 

20 

20 

20 

+  4 

18 

18 

18 

—  9* 

159* 

14 

14% 

+  4* 

27 

27 

27 

4.30 

4.30 

4.30 

62% 

62% 

62% 

—  3% 

9 

8% 

8% 

77 

60 

69 

+  1% 

17 

16% 

16% 

-  4* 

16% 

16 

16 

—  9* 

26 

26 

26 

429* 

41 

42 

+  1 

41 

41 

41 

559* 

54 

.■549* 

-  1% 

54 

53% 

54 

+  4* 

35 

35 

35 

10% 

10 

10% 

22% 

22% 

22% 

-  9* 

83 

82% 

83 

+  3 

41% 

41 

41 

-  9* 

1.1% 

139* 

13% 

—  % 

38% 

37 

38% 

+  1% 

52% 

52% 

52% 

90 

90 

90 

+  2% 

44 

43% 

43% 

79* 

6% 

7 

6'/2 

6% 

6% 

—  V* 

21 

19% 

21 

+  ’* 

6 

5% 

5% 

0.927  .80  .30  Roe  A.  V. 

59.167  8.0794  2.8794  Do.  pfd. 
3.157  .80  .50  Holland  ’A’ 

2.757  .40  .30  Do.  ‘B’ 

36.197  4.25  2.1294  Do.  pfd. 

0.63d7  .0694  .0694  Royalite 
9.97d7  1.3194  .66  Do.  pfd. 


SI.  L.CEM. 
1.137  1.00  .50  St.  Law.  Cp. 

40.437  5.00  2.50  Do.  pfd 

St  Maur.  G 

2.047  .20  .12  Sal.-Sh.  Hors. 

2.05  .  75  .15  Sangamu 

0.14  .80  .40  ScarfeACo. 

.  1.00  .50  Scythes 

1.627  .66  .37  Shawinigan 

1.3794  .66  2/3  Do.  'A’  C 
27.637  2.00  1.50  Do.  A 

27.637  2.25  1.68’,  Do.  B 

3.407  2.05t  1.15t  Sher.  WUI. 

29.097  7.00  3.50  Do.  pfd. 

.1794  .20  Shop  A  Save 
2.717  1.40i  .30  Sicks 

2.717  1.40t  .30  Do.  V.T. 

.1794  Do.  pfd. 

2.23  1.00  .25  Silknit 


Approx. 

_ 1959 -  yids  —Current  week—  Net  Week’s  88,012  Abacus 

IHlgh  Low  I  94  I  High  Low  Close  Change  Sales  76,220  Acad  Uran 

■ - - - — - -  .  '  5,840  Advocate 

I  1394  99*;  1.41  109*  99*  10  12.507  67,074  Agnico 


959*1  6.0  91  96 

21  ;  2.4  33V,  33 


in*  8V,'  ..  8.35  8.25  6.25 
239*  189*!  6.0I  1994  1894  19V, 


1794  15»4;  .  i  16  159*  16 

199*  16V,  5,1  189*  1694  17V, 


I  101  S7V4' 

{1.25  .85 

I  1679,  99*; 

I  129,  12  I 


9994  98V,  96’, 
.97  .91  .95 

14  12H  13V, 


**  ^  »  8,000  Akaitcho 

33V,  —  V,  9ra  16,100  Alba  Expl 
33  +  1  100  2,455, Algom 

.  ■  ■  -  20,000  Am-Larder 

6.25  .  1A05  3,170  Amal  Rare 

1994  +  94  450  2,300  Am  Nephe 

.  ll,596!Anacon 

14  +  2  10,245  1,167  Anglo  Hur 

2,500  Ang  Rouyn 
17W  +  4*  29  104  152,22i:Ansil 

1  94  ”’120  128.'»00  Apex  Res 
.95  ....  13.800 

13V,  +  94  18.^  illlSSAj^'n 

7,500,Atlas  Yk 
16.000  Atlin-Rut 


tCioilug  qnetatlons.  June  2,  1959) 
High  Low  Close  Sales  Stock 

.39  .35  .37  7.115  Kerr  Add 

.13  .11  .12  36,455  Kilembe 

3.00  2.85  3.00  43.476  Do  C  wts 

.68  .65  .67  12.982|Kirk  Min 

.47  .45  .45  10,500  Kirk  Town 

.12  .11  .11  2,120  Labrador 

14.62  14.25  14.50  7.800  Lake  Cin 

.it  .30  .31  1.910  L  Dufault 

.11  .1094  .1094  4,150  Lake  Ling 

.68  .67  .68  14.250  L  Osu 

.80  .  70  .  72  485  L  Shore 

12.50  12.25  12.25  5,700  L  Wasa 

.30  .  28  .28  650, La  Luz 

.44  .  36  .40  5,301  Lamaque 

.06  .  05  .06  5.320  Leitch 

.20  .17  .19  14*100  Lencourt 

1.19  1.10  1.13  4,500  Lexindin 

.1394  .13  .13  3.900  LL  Lac 


1.13  .60  .30 

3.407 

33.177  5.00  2.50 

1..537  .55  .30 


.50  Do.  pfd.  I 
.30  Silverwd.  'A'  I 
.30  Do.  ’B’  I 

Simon  A  Sons  { 
.50  Do.  pfd  I 
.30  Simpsons  | 
S.K.D.  Mfg.  !2 
.85t  Slater  I 


35  3094  3.0,  31  309*  30V,  +  94 

379*  33  .  :  3394  33  33  —  1 

44  40  4.7!  42  42  42 

48  43  4.1,  4694  4694  4694  -  1 

52%  46  '  4.3'  50  50  50  . 

1399*  132  :  5.0;  13594  135  135V,  +  94 

26  18  24  23V,  23%  —  % 

3694  32  I  3.9  3294  32V,  32V,  —  294 

36%  3294  4.1'  329*  329*  329* 

5%  4.90.,  I  . 

18  17’,  5.7'  . 

38  38  5.6; 

12  119*  5.0;  119*  119*  119*  —  9* 


21.227  2.80  lv40  Somm.  pfd. 

4.577  2.00  1.20  Southam 

3.577  2.50  1.25  So.Can.Pow. 

27.177  7.00t  3.00  Do.  pfd. 

4.97  2.00  .  879*  Stan.  Paving 


27.177  7.00t  3.00  Do.  pfd. 

4.97  2.00  .  879*  Stan.  Paving 
0.68  .60  .30  Stan.  Radio 

3.957  .60  .30  St.Brock’A* 

1.667  60  .30  Do.  ‘B’ 

3.397  1.20  .60  Stedman's 

3.797  1.90t  l.lOt  Stl.  ofCan. 

.10  Steinbgs.  ’A* 
1.30  1.00  .25  Stuart  Oil 

0.747  .10  .10  Sup.  Prop. 

8.257  1.40  .70  Do.  pfd. 

1.517  .80  .25  Supert.  Ord. 

0.157  .08  .029*  Do.  ’C’ 


2.857  1.50 
1.587  1.50t 


.70 

.40 

Int.  Bronze 

20 

12 

3.7 

20 

17% 

20 

+ 

19* 

1.50 

.75 

Do.  pfd. 

23 

23 

6.4 

24 

24 

24 

4.00 

2.00 

Int.  Mill.  pf. 

70 

66 

70 

70 

70 

3 

2.60 

.63 

Inter.  Nickel 
Inter.  Paint 

944* 

83 

2.9 

90 

884* 

89% 

+ 

% 

1.20 

1.20 

Do.  pfd. 

23% 

21% 

5.3 

22 

22 

22 

3.00 

.75 

Inter.  Paper 

12IV*  110 

2.7 

115 

112%  115 

+ 

29* 

1.40 

.30 

Inter.  Pete  • 

43% 

34 

3.7 

35  V* 

34 

34 

w— 

1% 

l.lOt 

.50 

Inter.  Util. 

32 

27V* 

3.5 

31% 

31 

31% 

1.80t 

.95 

Inter.  Pipe 

55V* 

48% 

53 

50 

50 

14* 

.70 

.17%  Inter.Bldg.C. 

12% 

9'/* 

6.1 

11% 

11% 

11% 

V* 

2.55 

L20 

Inv.  Found. 

46 

40 

40 

40 

40 

3.00 

1.50 

Do.  pfd. 

56 

53 

3.5 

53 

53 

53 

..50 

.25 

Inv.  Syndic. 

40 

26% 

40 

39% 

40 

.50 

.25 

Do.  ‘A’ 

34% 

21% 

34% 

33 

34% 

+ 

1% 

Iroq.  Gl,  pf. 

16 

12% 

..1 

15% 

lS9s 

15V* 

— 

4* 

.50 

.35 

JAMAC.  P  S. 

28% 

20  1 

24 

23 

7.00 

3.50 

Do.  pfd. 

103 

103 

3.00  Cdn.  Arena  155  155 

1.927  .  .25  C.  Bakeries  89*  6 

3.047  1.50  .75  Cdn.  Brew.  42’,  3594 

32.357  1.25  .6294  Do.  pfd,  429*  3594 

C.  BrL  .AIum,  15  11  . 

1.507  2.00  4794  C.  Bronxa  2594  22 

37.047  5.00  I.SO  Do.  pfd.  95  85 

0  857  .75  4694  C.Canners'A*  169*  14  , 

1.187  .90t  .20  C.  Celanese  2394  18'^ 

4.537  1.00  .25  Do.  1.00  1894  17 

4.537  1.75  .43%  Do.  1.75  33  29'4 

O.02d7 .  C.  Ch.ACel.  12  8% 

0.57d  .  C.  Colleries  89*  4’4 

0.18d  .05  .0294  Do.  pfd.  82  64 

0  39r  .  C.Conver.’A’  [3.50  3.00 

0.71dt  ...  ...  Do.  ’B’  14.00  4.00 

1.14d  .  C.  Cottons  I  15  7’4 

0.19  .  Do.  pfd.  1  1694  89*' 

.  C.  Curtiss-W.  4.10  2.90 

2.07  1.15t  .65  Cdn.  Dredge  34  269*' 

2.507  1.40  1.00  C.  Fairbanks  36  23 

O.isd  .  Cdn.  Food  3.00  2..50  , 

7.27  .  Do.  Pfd.  5294  41  1 

0.69  .  Do.  ‘A’  794  7  I 

83.047  12.00t  lO.OOt  C.  Gen.  Elec.  |  . I 

1.467  1.35t  .75  C.  Gen.  Inv.  j  3694  32  ! 

1.20  1.00  .50  C.G.Secs.’A'  [  20  16 

1.00  .50  Do.  ‘B’  I  20  1794 

0.357  .  C.Hy.Carb.  |  12  7V« 

1.34  .10  C.  Ice  Mach.  8  7  , 

3.47  .80  .40  Do.  ‘A’  129*  10  I  6.3| 

0.587  .50  .30  Cdn.  Indus.  209,  15V, 

111.187  3.75  1.8794  Do  pfd.  80  71  5.3 

4894  38  I  . . ; 


155  155  I  .1  . 

89*  6  . 

42’,  3594'  3.6  42’,  41 

429*  3594  3.0  42  42 

15  11  I  119a  119 


2.48  2.00  .50  Johns  Man. 
1.427  l  oot  .60’  Jour.  Pub. 


1.777  1,20  .60  LABATTS 

Lafarge  Cem 

37.047  7.00  3..5n  L.  Wds.  pfd. 

2.46  .60  .35  Lambert  ‘A’ 


169*  14  ,  5.2;  169*  16  169* 

2394  18'^  4.2'  22  21  21% 

1894  17  6.4  179,  17’,  17>4 


2.46  .60 

2.46  .60 

1.397  1.25t 


5.5  3194  3194  3194  +  1 
119*  11  119*  . 


.60  .35  Do.  -B’ 

1.25t  .75t  Laura  Secord 

.60  .30  Laur.Acc.’A’ 

1.00  1.00  Law.Jones'A* 

1.00  1.00  Do.  ’B’ 


IIV,  894! 

12%  8’,! 


I  119*  894  10  10  10 

125  120  5.8  . 

1494  1094  6.0  14V,  139*  14V, 

14  13’,  . 

289*  249*  4.6'  2594  25  259* 

16  12V,  I  5.0:  . 

2294  19''.,;  ..I  . 


20,455  63.607  5.00  2.50  Do.  pfd. 

100 

IflO  1.777  1.00  .70f  TAMBLYN 

10  57.83  2.00  I.OO  Do.  pfd. 

430  1.447  .50  .25  Taylor  Pear, 

2,265  7.417  .50  .25  Do.  pfd 

2,625  9.25  1.60  .  80  Texaco 

3,825  348.24  4.00  2.00  Do.  pfd. 

30  0.307  .25  .15  Th. Can. Inv, 

2,005  0.337  UpTopTail. 

15  Tooke  Bros. 

Do.  pfd 

4,451  4.477  1.15t  .25  Tor.  Elev. 

600  2.857  1.50  .8794  Tor.  Gen.  Tr. 

1.587  1.50t  .50  Tor.  Iron 

50  1-587  1.50t  .50  Do.  ‘A’ 

1,460  S.32  5.00  Tor.  Mort. 

150  3.457  2.40  1.80  Trad.  Fin  A 

335  3.457  2.40  1.80  Do.  B 

9, .580  157.007  4.50  3.379*  Do.  49* 

6,741  38.157  2.00  1.50  Do.  5 

0.02dl  Trans  Mount 


1.627  .35  .279*  UNION  ACC.  |  1294  9  ' 

2.317  .60  .30  Do.  pfd.  |  13  WA' 

0.58  .32  .16  Union  Gas  j  179*  159* 

0.657  .50  Unit.  Amus.  |  79*  79* 

18.697  1.50  .75  Unit.  Corp.  A  I  29  28 

0.947  .»UT  .65t - TTo.  B  (  25  22 

4.62  3.00  1.50  Un.  Fuel  ‘A’  I  589*  53V,; 

0.91  1.00  Do. ’B’  53  46 

0.617  .80  .20  Un.  Steel  |  13  in%| 

VAN.ALLOY  |3.70  2.25  | 

6.25  3.00  1.50  Viau  70  63 

0.30  .30  .129*  Viceroy  ’A’  794  69* 

1.20  .30  V.  Gr.  Trust  39  31 

1.52  1.25  .31  Virg.  Dare  p  149*  14  | 

0.43  WAINWRGH  2,50  1.95  I 

2.547  1.05  .70  Walker  Hir.  369*  33  ( 

.  Waterman’s  >  4.80  | 

0.087  .  Waterous  6944.50  I 

WebbAKna.  14.10  3.35  ] 

1.297  .80  210  Westeel  159*  13V,{ 

2.797  1,20  .60  W.  C.  Brew.  [  34  329* 

West.  Copper  |  11  89* 

19.86  2.00  1.00  W.  Groc.  ’A’  |  39  35 

23.94  1.40  .70  Do.  pfd.  28  27 

1.76  .55  .30  Westons  A  4494  349* 

1.76  .55  .30  Do.  B  44  34  ' 

27.84  4.50  1.1294  Do.  pfd.  939*  88  j 

6.00  1.50  Do.  6%  I  108  105 

1.85d  .  Windsor  Htl.  '70  52 

0.247  .30  ..  Woods  Alex.  '6.00  4.25  ! 

....  1.70  1.20  Woods  J.  i  2894  2494' 

•  ....  4.50  3.379*  Do.  pfd  1  81  76  ' 

..  .  5.50  2.75  Woods  G.  p  {  96  94 

0.50d7 .  Woods  Mfg.  i  40  39  | 

0.58d7 . York  Knit.  (2.00  1.25  I 

0.46d7  .  Do.  pfd.  |  .30  .15  | 


5.5  11 

11 

11 

1  1.6  359* 

34 

35 

+  4* 

'  ...  2.30 

2.10 

2.10 

—.15 

28% 

28 

28% 

+  % 

2.6  50% 

50% 

50% 

2.5  72% 

719* 

72 

—  2 

4.5  60 

60 

60 

5.5  126 

125 

126 

+ 1 

3.5  584* 

49% 

56’* 

+  79* 

3.7  15 

15 

15 

'  3.0''  39V* 

38% 

39% 

+  % 

'  2.2  80% 

75% 

80 

+  49* 

314* 

30 

31’< 

+  1 

'  5.5 

2.5'  16 

15% 

1544 

—  V* 

6.4  23% 

239* 

23% 

5.1;  16 

15% 

16 

+  % 

1  5.11 

1  3.3|  2744 

27% 

2744 

-  9* 

2.8,  19 

19 

19 

:  s.ii  , , 

!  2.4  74% 

73 

73 

4.5 

;  . 74* 

7 

74* 

i  •« 

.45 

45 

'  2.i;  48% 

48 

48 

+  9* 

’  3.7,  46 

45 

45 

'  6.3  24 

24 

24 

—  % 

;  6.3  24% 

239* 

24 

1 

'  6.0  38% 

37% 

37V* 

—  1% 

1  6.0|  38% 

38 

38 

—  % 

S.3  36 

86 

86 

..  42 

41 

41 

..  14 

139* 

13% 

—  V* 

..1  22 

20% 

20% 

—  1% 

..|  129* 

12 

12 

—  V* 

5.0|  12 

12 

12 

1.8!  164* 

16 

16 

—  V* 

5.31  . 

3.1  23 

22 

22 

—  1% 

S.3|  56% 

56% 

56% 

—  1% 

..]  49 

49 

49 

+  1 

..  12 

11% 

11% 

—  % 

..!  ,  .. 

7.0!  TV* 

79* 

79* 

+  % 

3.1j  39 

39 

39 

1  ..|  2.25 

2.05 

2.20 

+  .15 

e.l  34V4 

33% 

334* 

—  % 

..  6% 

5% 

69* 

+  % 

..|  4.50 

4.50 

4.50 

—.30 

..{  3.95 

3.70 

3.90 

+  .15 

14 

13% 

14 

+  9* 

3.6  32% 

32% 

32% 

89. 

89* 

89* 

—  % 

5.3  37 

37 

37 

—  ’* 

5.o;  .  .. 

1.7|  439* 

41 

439* 

+  29* 

1.7’  42% 

41 

429* 

+  1 

5.0;  90% 

90 

90% 

+  % 

11,200  AubeUe 
13,500  Aumacho 
^  8,000  Aumaque 

1 J50  Aunor 
»  17,500  AviUa 
«  2,400  Bankeno 

7,600  Bankfield 

38.100  Barnat 
2,900  Bary  Expl 

™  7.500  Base  Metals 

"  31,600  Baska 

16,789  B-Duq 
1,300  Beav  Lod 
,  10,570  Belcher 
’  1.050  Belleterre 

34,100.Bethlm 
,  74,  363,780  Bevcon 
i’,,;  91,500  Bibis 
3,256  Bicroft 

10.700  Bidcop 
14,400  Black  Bay 
17,000  BonvUle 

^  5,000  Bordulac 

,  13,134  Bouzan 

26,166  Boymar 
6,170  Bralorne 
40,300  Broul  Reef 
2,900  Brunhurst 
i->  3,000;Brunsman 
"’5“  700  Brunswick 

11.470  64,000:Buffadison 

17.700  Buff  Ank 
2,000.  Buff  RL 

2.700  Bunker  HU 
6,533  Cable 

—  160,325.Cadamet 

.  161,539, Camp  Chib 

65  350!Camp  RL 
l.lOOCdn  Astoria 
640  44,080  C  Collieries 
lido;  Do  pfd 
1,061  29,373:c  Dyno 

11.210iC  Malart 
1443  12,77i;c  N  Inca 
28,892:Cdn  NW 
400  7.400  Cdn  Thor 

43,656iCandore 
455  603,127'Can  Erin 
470  40,630  Can  Met 
150  4.150  Do  wts 

230  15,500  Captain 

1.700  Cariboo 
3,115  6,365'Cassiar 

95  900, Castle 

5  500iCayzor 

1,095  6,600|C'ent  Pat 

26,245  11.000  Cheskirk 
275  74,374'Chester 
12.285  Chib  Jac 
28500, Chib-Kay 
50®  7,110;Chib  M 

6,305  gi.iooChimo 
255,Chrom 
10,350:Coch  WiU 
1,395  3,300  Cody-Reco 

5  3,394  Coin  Lake 

200  39,700.CoIdstrm 
*50  8,000  Colomac 

4,999, Comb  Met 
16,500  Coniagas 

4.100  Coniaunim 

7;  7,625  Con-Key 

10.100  c  Bellekeno 

.  16,300,C  Beta  G 

2,610  9,450C  CaUinan 


.11  .0994  .099*  13.665  Lorado  .28  .25  .25 

.169*  .159*  .16  1,200,  Do  wts  .12  12  .12 

.06  .05  .059*  2.700  Louvict  .089*  .08  .089 

.15  .14  .149*  11,000  Lyndhst  .16  .ig  .16 

.13  .129*  .129*  5.800  Macassa  3.O5  2.95  J.OO 

3.00  2.91  2.91  5,050  Macdon  .31  28  30 

.069*  .059*  .0594  15,400  Macfie  .09  'og  ’08 

.199*  .19  .19  1.640  MacLeod  1.11  j'.ig  ijis 

.09  .08  ,  08  16,163  Madsen  3.25  3  15  3  IS 

1.78  1.70  1.73  25.200  Magnet  .09  079*  079 

.70  .66  .69  23.250  Malartic  1.20  I’n  i’i2 

.18  .17  .17  14,500  Maaeast  U  .07  07  07 

.20  .19  .20  3.080  Man  Bar  .85  As  M 

.23  .21  .21  17,047  Maralgo  .26  .25  .26 

•18  .17  .18  4,800  Maroon  .099*  .089*  089 

l.re  .99  1.00  36,950  Maritime  1.54  1 50  1  sn 

1.70  1.70  1.70  23,166  Martin  .34  J2  32 

1.91  1.72  1,75  18,800  Matatch  .17  ,16  .16 

9,733  Maybrun  .18  .16  .179 

'sQ  'as  733|Mclntyre  89.00  87.00  ssiso 

.69  .65  .65  23.800iMcKenzie  .39  .35  .36 

*’®*®  McMarmae  .09  .08  .089 

'2?.  'if  'il  13,800,  MeWatters  .36  .  33  .35 

m  34.150, Merril  1  1,54  1.45  1.50 

■?!  ’9^  14,400  Meta  Uraa  .10  .09  .10 

.58  .56  5.600  Midrim  .87  .:t2  .82 

.09  .08  .  09  15.285  Milliken  1.75  1.61  1.70 

^'99  ^'9?  ^'92  3,420, Mining  Corp  15.00  14.75  14.75 

’99  '99  '91  21.642  Min-Ore  .18  .16  .169 

.06  .05  .05  19.820, Moneta  .95  ,90  .93 

Vm  ,15  Wright  .53  .50  A1 

^•J9  ^'99,^  27.000  Multi-M  .56  .49  .52 

^  I  t  'm  M,200  Nama  Cr  .19  .17  .18 

^'99, i  ^'99,^  17.800  Nat  Expl  .12  .11  .119 


l.(»  .99  1.00 

1.70  1.70  1.70 

1.91  1.72  1.75 

.25  .22  .24 


^•J9  ^'99,^  27.000  Multi-M 

.  '99  .  H”  ,19  14,200  Nama  Cl 

^'99,^  ^'99,^  ^  17.800  Nat  Expl 

•®7W  16.900,  Nealon 

.089*  .07  .07  24,900Nes  Lab 


.21  .34 

8.15  8.40 


26,333  New  Alger 
5s540  New  Ath 
11.000  New  Bid 


99,.  '9999  'llYt  12.700  New  Delhi 
s'ts^  s'2S^  9,913, N  Dicken 

*  S  M  6.250  N  Goldvua 

92  TO  5,450N  Harri 

M  is  ’is  28,803  Ne  Hosco 
W  17  iL  4.075  New  Jason 

479.  «  «  «9'00»  N  Ke'®" 

.4791  .v>  .v>  Newlund 

.079*  .07  .07  13,200  N  Man 

.19%  .18  .19  237,730  N  Mylama 

1.94  1.82  1.85  6,000;Newnor 

.45  .40  .41  103,4SONew  Rouyn 

.16%  .15%  .15%  6,400;n  Senator 


1.40  1.35  1.35 

11.75  10.87  11.75 

5.35  5.15  5.35 

1.45  1.40  1.40 

1.41  1.30  1.35 


16,341  Nickel  Ms 
3.100Nick  Rim 
12,125  Nipissing 
27,500;Nisto 
4.000!Nor-Acme 
5.100  NorgoJd 


.12  .11  .11% 
.14%  .12%  .13 
.26  .21  .23% 

.08%  .07%  .07% 
.42%  .39  .40 

.06  .05  .05 

.24  .22%  .23 

2.65  J.55  2.55 

.07%  .07%  .07% 
.12  .10%  .10% 
1.03  .92  .92 

.089*  .08  .08% 

.18%  .16  .17 


2.48  2.15  2.48 

.06%  .06%  .06% 
.24%  .21%  .22 
.08  .06%  .07 


2.15  2.11  2.12 
.06%  .06  .06 


107  106%  106%  —  % 

;  70  69  69  —  1 

6.00  5.75  6.00  . 

25V4  24%  24%  —  % 


2.24t  1.20  .60  ZELLERS 
20.08t  2.25  1.12%  Do.  pfd 


.30  .15  |...|  . 

40%  35%  3.01  38 


1.75  1.75  1.75  —.25 


8%  6%  8%  +  1%  40.180 


89*  .  '  I6V4  1694  16% 

90  [  .  '  3.S0  3.50  3.90 

269*'  3.5  3194  304*  31 

23  ;  5.7  3294  32  ,32 

.SO  2.85  2.85  2.85 


36%  32  I  3.8  369*  36  36% 

20  16  '  5.6  17  16’4  17 


.40 

.20 

Lobl.Cos.’A’ 

1  409* 

33% 

359* 

34 

35 

—  va 

.40 

.20 

Do.  ‘B’ 

I  42 

34'/*: 

354* 

35 

35 

—  % 

2.40 

1.20 

Do.  pfd. 

1  48 

44'/*  1  ., 

46% 

46 

46  V* 

.80 

Lob.Gr.'B’pf 

1  32 

29%  .. 

31 

304* 

30.4. 

—  44 

1.50 

.75 

Do.  1st 

1  30% 

284*  5,1 

29% 

29 

29% 

—  9* 

1.08  Do.  2nd 
.50  Lob.  Inc. 

Ldn.  C.  Inv. 
.50  L.St.Law.Pw. 
.75  Lowney 


1.73t  1.00 
127.97t  5.00  1.25 


MacKINN. 
Do.  pfd. 


JJ5  6.39  2.25t  l.OOt  MacLarenP. 

70  260.841  .50  .20  MacMiUan'A’ 

1.54t  1.00  .45t  Do.  ‘B’ 


998  11%  +  1%  12.493 


2.271  2.50 
0.881  .85  .55 

2  98 

14.99  3.00  .75 

2.48dt . 

O.OSdl  ... 

1.101  .80  .40 

40.631  8.00  4.00 

40.631  S.eo  2.30 

40.631  4.00  2.00 

2.091  1.50  .75 

0.111  .. 

0.351  .20  ... 


C. IngersoU 
55  C.Int.Inv.Tr. 

C.  Int.  Pow. 
75  Do.  pfd. 
Cdn.  Loco. 

C.  Marconi 
40  Cdn.  Oil 

00  Do.  8 

so  Do.  3 

00  Do.  4 

75  C.  Pac.  Rly. 

C.  Petro.  pf. 
..  C.P.AP.Secs. 
,.  Cdn.  Sail 

. .  Cdn.  SUk 

Cdn.  Tire 


1.40  1.00  .75 

5.00  2.50 


Magnesium 
.75  Mailman 
.50  Do.  pfd. 


.  I  157  150  150 


44%  35%,  2,4  41  409*  40%  —  % 


3.241  1.70t  .75  C.  National  |  63%  54  '  2.9  57%  37  57%  + 

2.271  1.60t  l.OOt  C.Bk.Comm.  |  65  54  ;  2.4  65  629*  64V4  i-  _  . , 

20®  2.751  1.80t  .  70  Imperial  |  80  62‘/8  2.4  75%  74%  74%  —  1  1,200  2.100;Cowich 

870  1.921  1.65t  .80  Montreal  |  60  5298  2.8  5994  57%  59%  +  IV4  10,168  4,200:Craigmt 

540  2.911  2.20t  1.05  Nova  ScotU  |  79%  6598  3.0  79  77%  79  —  %  2,^00  «.700  Croinor 

L751  l.OOt  .40  Plrov.  Bk.  |  38  33  2.8  38  36%  38  +  1%  995  204,437,Crowpat 

185  2.791  2.25t  1.00  Royal  I  88%  75  '  2.7  88%  849*  88%  +  3%  7,148 

.  2.361  1.50t  .80  Tor.-D.  Bk.  6294  50%  2.9  60%  59%  60%  +  2%  4,138  .MI® 

.  . 34,200,D  Aragon 

165  Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of 

personal  mcome  tax  returns.  “Dividends”  are  ahown  on  a  calendar  year  basis.  l®’^iueer  Hoi 

.  1  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  ? 'Tm  n  1  it  * 

•  Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 

based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  '’‘"jib'll® 

4  758  *^*<**F  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  Anaida 


75  22,485  Do  wts 
2,450  9,740  C  Discovery 

625  3,904iC  Fen 

187  500'Con  GiUies 

.300  2,362  CG  Arrow 

120  95,320, C  HalliweU 


2,444  129,110  C  Marben 
2,250  2,963, C  Marcus 

190  19,886  C  Mogu 
115  25,640  C  Morrison 
217  7,400  C  Mosher 

925  20,700  Con  Negus 
880  3,000  Con  Nichol 

40  3,944  c  Northland 

,  1,033  C  Persh 

'  I.OOOC  Red  Pop 
'  42,400  C  Regcourt 
25  13,000C  Sannorm 
25,375;Con  Sud 
3,344'Conwest 
5,500|Cop  Corp 

.  18,400!Cop-Man 

12,03s:Coprand 
2,793  6.250|Coulee 
8  320  8,S00;Cournor 


21.071  6.00  3.00  Man.  Sug.  p. 

1.541  1.20  .60  M.L.  Gard. 


NEW  YORK  STOCK  MARKET 


20.941  4.25  1.13  Cdn.Util.4V4  i  97 

80.941  5.00  2.50  Do.  59*  I  99 


47%  36  6.5  46  45’i  43%  —  % 

15  11  . 

89*  5  -I  TVz  7V*  VA  +  % 

309*  27%  2.9  3094  29%  29%  —  •% 

142  141  ,  I  . 

103  75  5.1  103  100  100  —  3 

82  73  I  4.9, . 

32%  28%,  5.0’  29%  28%  28%  —  % 

159*  11%'  ...  14%  13%  13%  —  V4 

7%  6  j  ..  7%  7%  7%  . 

45  .10  ..  399*  37  37  ..  . 

>.50  1.00  1.60  1.60  1.60  —.50 

160  126  '  160  154%  15494  —  294 

97  74  5.3  !  78%  78%  789*  . 


1.371  .50  .25 

42.601  5.00  2.50 

1.251  .40  .20 

53.701  4.50  2.25 

0.39  .40  ,20 

28.121  .60  .13 

4.791  1.00  .50 

0.401 

1.491  1.30 


.25  M.L.  Mill. 

.50  Do.  pfd. 

.20  .Mas.  Ferg. 
.25  Do.  pfd. 

,20  Maxwell 
.15  McCabeG.’A’ 
.501  Do.  ‘B’ 
Melchers 
Do.  Pfd. 
Mercury  Ch. 
.13%  Mers.  P.  pf. 
.30  Mex.  Light 
.50  Do,  pfd. 


19%  12%  3.1  19%  16%  I8V4  +  2% 

97  S3  5.4  95V4  95%  95% 

I  16%  10  I  2.5  16%  15%  16%  +  % 

I  150  106  3.6  135  126%  133  f  2 

1  5  Va  4% ;  . .  5%  5%  5%  +  % 

33%  33% 


2%  4,665  (gappUed  by  Shearson  BamiU  Ji  Co.>  (Closing  quotations,  June  *.  1959)  ^’swEld^ch 

Va  128.951  Allied  Chem  121  'Chrysler  66%|  Int  Tel  A  Tel  38’/al Republic  Steel  73%  22!s00  El  Sol 

45  Allied  Stores  60%  Columbia  Gas  21% |  Jones  A  Laugh  75  ISt  Regis  PAP  47»*  11,177  Eureka 


19,300|Deer  Horn  .22  .20  .20 

3A67D’Eldona  .13  .13  .13 

1.100' Delnite  .60  .33  .60 

2.123;Dome  19.37  18.75  19.00 

700iD  Magnes  9.00  9.00  9.00 

52,600,  Donalda  .15  .11  .12 

15,712, Duvan  .25  .22  .22% 

29,500  E  AmpM  .10  .08%  .08% 

15.050  East  Mai  1.65  1.57  1.64 

6,600  East  Sullivan  2.13  2.06  2.10 

19,400:East  Met  .12  .11  .12 


16  14’4  ..' 

.70  .08%, 

10%  9%, 

16  13%  7.3 

14V*  1394,  7.3 


215  lAUis  Chalmers  .31%;  ComSoIvent  xd  15%i  Johns  ManviUe  55'/*  Schenley 


10  10  10 
14%  1494  1494 


0.081 

0.271  .20 

1.941  1.60 


Mid-Pae.  Gr.  I  14  14  j 

Mid-W  Ind.  G  1.90  135  |  ..{  1.75  1.55  1.70  +.10 

Milton  Brick  3.75  2.85  |  ..j  3.35  3,20  3.25  —.10 

.80  Minn,  A  Ont.  I  36%  31%  4.8  .15  34%  34%  +  % 

.93%  MitchellJ.S.  {  32  30  3.9 

.25  MitchellR.A.  |  12%  9  |  ;  V  ;  i.'”" 

Do. ‘B’  14.10  2.50  .  3.25  3.25  3.25 

.,i0  Mod.Cont.'A’  16%  12  .16  16  16 

.22%  Molson’s’A’  27  22%  3.6  23%  25%  25% 

.22%  Do’B'  26’/s  22%  3.6  25%  25  25%  +  94 

.55  Do.  pfd.  4.3  40  .  '  41%  41  41  _  1 

Mon.  Knit.  7  6  . !  7  7  7 


.  American  Can  43%|Com  Edison 

.  Amer  Cyan  58Vs  Cons  Edison 

.  Am  Radiator  16%'Cont  Can 

_  Am  Smelting  46%' Deere 

2,100  Am  T  A  T  N  83  I  Del  A  Hud 
3,000  Am  Tobacco  96%|  Douglas 
238  Anaconda  65%|Dow  Chem 
,  Armour  24  Dupont 


60%  Kennecott 
63%’  Lockheed 
47%  I  Loews 
60%  Merck 
31%  I  Minn  Moline 
52%  I  Monsanto 


299,000  Expl  All 


l®?J?lSears-Roebuck  46%  I  14,167,FaIcon 


SheU  OU 
29V^  Socony-Mobtl 
*3%;  South  Pacific 
49^|South®rn  RR 


85%  11,150  Faraday 
46%  9,675  Do  wts 

69  1.000  F’west  Tung 

58  14,400  Fatima 


M’ll  Montvnm  Ward  4^  Stand  OU  Calif  54%  9.000  Fra ncoeur 
M /4  Montgom  Ward  48,*  5ij;/l  41,285  Frobisher 


1.991  1.37%  .40  Cdn.  Vickers 


1.44  .40 

1.44  .40 

2.491  . 

2.491  .80 

4.261  1.00 
6.61  l.OOt 
6.61  I.50t 


3.771  1.40 
1.61  1.00 


C.  Wallpap  A 
Do.  B’ 

.20  C.W.Nal.G.4 
.28  Do.  5% 

.50  Cdn  Westing 
.25  Catelli  ‘A’ 

.37  Do.  B 
.50  Cen.  C.  Inv. 
5.00  Do.  pfd. 

.80  Chart.  Tr. 

.50  Chat.  Gai 
Circle  Bar 
Do. -A’ 

. .  Coch  Dunlop 
.40  Do.  ’A’ 
Cockshutt 
Coghlin  B.  J. 
.15  Comb.  Ent. 
.30  Conds.  Nat’l. 
1.00  Conlcd  Life 
,25  Cons.  Baker. 
C.Divers.’A’ 
1.00  Do.  pfd. 


30V*  23 
31  22%;  .. 

16  14%  . 

23%  20 
53  47%  2.1 

44  40  2.e 


28%  28  28  . 

15%  15%  15%  +  % 
20%  2098  20V*  —  V* 


Atchis  T  A  SF  28%|  East  Kodak  xd  82%|  Nat  Cash  Reg  65V*|Texas  Co  79%  jooRreen  Min< 

16,437  Atlantic  Ref  47% El  Paso  NG  33  I  Nat  Dist  30’*!  Tex  Gul  Sulph  21%  ‘’“^^enex 

1,490  Baldwin  Lima  16  |Gen  Electric  81%|  Nat  Steel  90%  Union  Carbide  147  lo’oOOGeo  Scier 

’210  bag  44  Gen  Motors  50%(  NY  Central  26%  union  PacUic  35’4  S 

Bendix  Avia  84%' Goodrich  xd  100  1  Nor  Am  Avia  44%  united  Aircraft  5698  5  013  Giant  YK 

.  Bethlehem  Stl  51%!Good.vear  137%!  Nor  Pacific  53%  united  Airline  ^  isiwo  Glacier 


150  Do  debs 
2,896  Geco  Mines 
6,200  Genex 
10,000  Geo  Scien 
10,400,Gnt  Mascot 


!4.10  2.50  .  3.25  3.25  3.25 

16%  12  .16  16  16 

I  27  22%  3.6  23%  25%  25% 

26’/e  229*  3.6  25%  25  25% 

4.3  40  .  '  41%  41  41 


Borden 
■'lOO  BuW 
133  C  P  R 
3  52J  Caterpillar 


77%|Gt  Nor  Ry 
27  Gulf  Oil 


57%  Penn  RR 
115%  Pepsi  Cola 


29%!lndland  Steel  46%  PhUIips  Pete 
102  I  Int  Harvester  47%  Radio  Corp 


38%  I  Int  Nickel 
71%|  Int  Paper 


93%,  Sperry  Rand 
119%!  Raytheon 


~^|US  Rubber  64% 

US  Steel  94% 

67%  Westinghouse  93% 

25’4!  Woolworth  55 

53%!  Youngstown  S  125% 


j.21t  .  Coch  Dunlop  ,  24 

27.70t  .80  .40  Do.  ’A’  14'.' 

0.131  .  Cockshutt  169 

1.'76  1.00  .  Coghlin  B.  J.  15V. 

1,361  .60  .15  Comb.  Ent.  14 

1.301  .65  .30  Conds.  Nat’l.  14 

3.00  1.00  Conled  Lile  150 

0.881  .50  .25  Cons.  Baker.  10 

0  271  .  C.Divers.’A’  jl.lO 

3.591  2.00  1.00  Do.  pfd,  |  32 

0.861  1.001  .40  C.  Min.ASm.  !  229 

2.451  2.001  1.201  Cons.  Paper  |  45 


I  24  19Va  4.2  22  22 

I2.OO  1.25  I  ,  ,  . 

13.50  2.25  ,  ..  . 

;  24  20Va’  ..  . 

149*  14',*  1 

16V*  12Ve  ■  1.5  147- 

ISV*  8  8.3  9  8 

14  llVi  4.4  12%  12 
14  lO'a  5.3  13  12’ 

150  140 

10  8%  5.5  10  O’ 


0.031  . 

1.271  .80  .45 

51.971  5.50  2.75 

2.671  1.50  .75 

1.641  1.10 

1.641  1.10 


Cons.  Text. 
.45  Cons.  Gas 


4.9  21  20'*  20+4 

5.0  3994  37’4  39 


.75  Cons.  Glass 
Corby  ‘A’ 
Do,  B 


1.011  .801  .45t  Cosmos 

0.331  .20  .08  Craig  Bit. 

0.98  .25  .06%  Crain 

5.911  2.00  1.00  Crown  Cork 


;4.10  2.25  3.50  3.50  3.50 

40%  34  2.2  40  38%  40 

106  100  106  106  106 
35%  33  4.0  34  34  34 

21%  19  :  5.2  201*  20  20 

20%  18  5.2  20%  18',*  20 


36.781  4.30  4.50t  Do.  pfd. 

2.401  1.00  .  85  Mont.  Loco. 

3.181  2.00  Mont. Refrig, 

1.40t  1.20t  Mont.  Trust 

1.531  .67  .36%  Moore  Corp. 

2.74;  .90  .  25  Morgan,  H. 

37.201  4.73  1.19  Do.  pfd. 

1.25  .75t  Mt.Ryl.Rice 

1.96;  .80  .40  NAT.  DRUG 

3.6U  .60  .30  Do.  pfd. 

1.69  .  60  ,30  Nat.  Groc. 

5.13  1.50  .  75  Do.  pfd. 

0.56t  32  .16  Nat.Hose’B’ 

2.67  1.60  Nat.  Stl  Car 

1.921  1.65t  .80  Nat.  Trust 

4.16  1.80  .45  Nfld.  Light 

0.60  .30  ,30  Neon  Prods. 

.75  .43t  Niag.Wire'A* 

.75  .451  Do.  *B’ 

21.391  4.00  2.00  N.W.  Ut.  pf. 

2.101  2.00  1.00  Noranda 

2.101  North  Star 

20.191  2.50  1.87V4  Do.  pfd. 

2.161  1.60  .80  N.Q.Pow.'C’ 

13.671  2.75  .68  Do.  pfd. 


Do.  pfd.  I  90  75  5.3 

Mont.  Loco.  I  20V*  17%,  5.0i  19%  19 

Mont.Rcfrig.  [40  40  ]  ’  . 


40V*  27%  1.8  40 
38'/*  27  2.7  36 

96  93V*'  5.0  94 

26  22'Al  5.3i 


38%  39%  .  9,647 

34  34  —  3  290 


18%  14%:  4.8  17  16  16 

17%  14%  4.0 

22  20  :  3.0  22  22  22 

28  26V*  6.0 

5V4  4%  6.0  4.85  4.85  4.85 


VANCOUVER  STOCK  EXCHANGE 

(SappUed  by  Jat.  Richardtpo  A  Soai)  (Closinf  qaotatlons*  June  t,  1959) 

LISTED  STOCKS 


51%  46%  3.5  48 
17  11%  4.0  17 

15%  14  '  5.3 


17%  16'/8  17%  +  1 
55  53%  55 


. .  .  Industrials:  Oils: 

Bid  Asked  Basco 
Alta  Dist  Ltd  2.90  3.10  Gdn  Ci 

...  Do  VT  2.40  2.45 

130  J,^,  Telephone  45.75  46.25  Mid-W 

BC  Turf  1.00  1.05  J;®®®® 

Cap  Estates  12.00  12.50  Vanlor 

’l3Q  Int  Brew  ‘B’  4.50  4.55  Mine 

5g0  Neon  Prod  16.25  16.75  Amer 

100  Pac  Coast  T  60.00  70.00  Beav 

....  Westmin  Pap  31.50  32.50  Beth  ( 


Cdn  Collieries  7.50  7.75 


Canuso  M  .06 
Giant  Mascot  .25 
N  West  Vent  .05 


64%  3,.'i00  Glen  Uran 

94%  1.000  Goldale 

Qiai,  39,100  Gold  Eagle 
55  lOO.OOOGF  Uran 
2514  4,700:Grandroy 
5,000  Granduc 

-  24,950  Greyhawk 

29.400  Gulch 
4,000  Gulf  Lead 
22,088  Gunnar 
13,810'  Do  tvts 
9,075  GwUIim 
700  Hallnor 
49,000  Hard  Rock 


.05%  .05%  .05%  51,975'NorIartic 
.48  .43%  .44  6,360  Normetal 

.61  ,57  .58  12,564  Norpax 

-21  .18  .21  13,500  Norsync 

1.40  1.21  1.26  14.946'N  Gate 

.67  .63  .64  7,761  N  Goldcrest 

2.50  2.50  2.50  21,610  N  Rank 

3.85  3.70  3.75  10,570'Northspan 

.14  .13  .13%  10,700  Do  A  wta 

.15  .14%  .14%  l,700  North  Can 

.40  .37  .40  33,500  Norvali* 

.06'/*  .05%  .05%  1,600'Nudul 

.38  .35  .38  37,600  Obaska 

.59  .56  .59  27,371’0’Brien 

.35  .35  .35  169,955'  Do  rts 

.30  .28  .28  5,250Oka  Rare 

.12%  .11  .11  6,200;o’Leary 

.11%  .10  .11  13.495'Opem 

.16%  .15%  .16  S.600;Orenada 

.06  .06  .06  10,616, Ormsby 

4.00  13,50  13.87  l.OOOOsisko 

2.75  2.50  2.60  6,500  Pailiser 

3.95  3.85  3.85  5,800;Paramaq 

.45  .44  .44  8J50:Parbec 

.07%  .07%  .07%  4JOO  Pardee 

.27  .25  .26  6,400'Pater 

.74  .68  .72  1,000  Patino  M 

1.30  4.00  4.00  7001  Do  wts 

.39  .36  .39  75,245.Pato 

.89  ,85  .  86  7,543  Paymast 

1.27  2.18  2.20  7,166  Pee  Expl 

.25  .23  .25  5.180’PeerIess 

l.Ol  .92  .97  15,700!PeTron 

.27%  .26  .27  26,285  Pick  Crow 

.06  ,  06  .  06  53,  53,00  Pitch  Ore 

.28%  .28  .  28  2,335, Placer 

.15%  .15  .15  31,125  Portg 

.10%  .10%  .10%  9,200  Pow  Rou 

.16  .13  .15  2.055  Preston 

.07%  .07  .07  12,127iPronto 

.63  .  55  .  60  l,500;Pros  Air 

1.20  4.00  4.15  11,500'Purdex 

.40  .37  .40  18.266, (Jue  Ascot 

.14  .13  .14  16,407  Que  Chib 

!.20  2.10  2.12 

.41  .40  .40  f?.? 

11  11  11  3»600|Qu€  Lith 

88  86  86  l»350,Que  Man 

lAO  4,30  4:30  M®‘a> 

.13  .09  .11V4 

IQ  17  17  643,Qu6niont 

'lO  'in  10  92.175.Radiore 

M  21  M  5.300  Rainville 

.34%  .'30  .30 

.24  .23%  .24 

99  on  ^  IsOOO  Rpnabic 

;n  aI 

60  55  60  3»000  Rjo  Rup 

[37  18.75  19.00 

.00  9.00  9.00  , 

.15  .11  .12  44,185|Rockwin 

.25  [22  i22%  7,375, Rowan  Cons 

!l0  ;08%  .08%  .500Ryanor 

.65  1.57  1.64  5t977;J5an  Ant 

.15  2!o6  2.10  0?''***^®.., 

.12  .11  .12  700, Sheep  Cr 

.23  i!i6  1.2.3  25,862  Sherritt 

.40  .38  .38  300Sigma 

.10  .09  .09  3,040  Sil  MUier 

26  25  26  60,400  SU  Stand 

,0  34,775iSiscoe 

.75  25.M  25.30  5,600  Stdeona 

z  :^%  ;w%  ^ii^rDr'vifs^ 

.13%  .13%  .13%  "gjaSsranr^k 
'n7.A  m  07M.  39.332  Starratt 

:«  2J7  2W  1.5®®'S‘ee><>y 

.00  82.50  84.50  ^ 

.00  19.50  20.00 

17  17  17  5»600  Sud  Cont 

.25  L20  L20  5“”!,'’®", 

26  24  25%  ‘*•^30  Sunburst 

2S  7  40  8  10  17,500  Surf  Inlet 

!34  .30  32  36'935  Sylvanite 

ill  ilo  .10  7,100  Taurcanis 

i20%  i20%  .20%  500  Do  vt 

.15%  .14  .14  31,675  Teck-H 

.38  ,32%  .35  I4,250  Temag 

21  .18  .18  11.850  Thom  L 

,60  1.45  1.45  19,766:Tlara 

04%  .04  .04%  172,650  TombUI 

11  .08  .11  5,040  Towag 

09  .07%  .08  7,520  Trans  Can 

25  13.00  13.75  2,000  Trans  Res 

65  3.00  3.30  14,600  Tribag 


.35  .35  .35 

.30  .28  .28 

.12%  .11  .11 

.11%  .10  .11 

.16%  .15%  .16 
.06  .06  .06 

14.00  13.50  13.87 

2.75  2.50  2.60 

3.95  3.85  3.85 

.45  .44  .44 

.07%  .07%  .07% 


4.30  4.00  4.00 


2.27  2.18  2.20 

.25  .23  .25 

1.01  .92  .97 

.27%  .26  .27 

.06  .  06  .  06 

.28%  .28  .28 

.15%  .15  .15 

.10%  .10%  .10% 


4.20  4.00  4.15 


2.20  2.10  2.12 


4.40  4.30  4.30 


.34%  .30  .30 

.24  .23%  .24 


,12  .09%  .10 

26.75  25.25  25.50 
,77  .74  .75 

.09  .07%  .07% 

.13%  .13%  .13% 
.62  .57  .57 

.07%  .07  .07% 

2.46  2.17  2.40 

85.00  82.50  84.50 
21.00  19.50  20.00 
.17  .17  .17 

1.25  1.20  1.20 

.26  .  24  .  25% 

8.25  7.50  8.10 


.20%  .20%  .20% 

.15%  .14  .14 

.38  ,32%  .35 

.21  .18  .18 
1.60  1.45  1.45 

.04%  .04  .04% 


1.49  1.42  1.49 

.22  .20  .20 

.17  .16%  .17 

.13  .11  .12Vi 

.94  .91  .91 

.03  .02  .02 

.12%  .11%  .iivg 

.19  .18  .18 

9.75  9.40  t.50 

.09%  .09  .09 


.42  .40%  .42 

.07  .06%  .06Vi 

.05  .05  .05 

.40  .36  .40 

.40  .  40  .40 

4.60  4.60  4.60 

1.70  1.44  1.70 

4.65  4.20  4.25 


1.25  1.15  1.20 

.10  .07%  .09Vi 

11.62  11.00  11.25 
.89  .89  .  80 

.47  .40  .44 

6.30  6.30  6.20 

4.10  3.85  3.95 

.90  .87  .87 

.08%  .06%  .07 

•49  .42  .4SV4 

.47  .44  .44 

.28  .26  .27 

•05%  .05%  .05Vi 
5.00  4.80  4.85 

.17%  .17%  .17V* 
.85  .78  .85 

26  .22  .  24 

12.37  12.00  12.12 
1.25  1.10  1.12 


1.44  1.44  1.44 

.23  .21  .23 

.11%  .11%  .IIV* 


3.55  3.50  3.55 
4.40  4.40  4.40 
.37  .35'/*  .37 


.flOV*  .06%  .06Vi 
13.30  12,75  12.75 


2.25  2.15  2.18 

.20  .18  .20 

.03%  .05  .05 

1.15  1.12  1.13 

.89  .  84  .88 

.66  .66  .66 

2.28  2.20  2.20 

3.65  3.50  3.59 


.09  .07%  .08  7,520  Trans  Cai 

14.25  13.00  13.75  2,000  Trans  Res 

3.65  3.00  3.30  14,600  Tribag 

.07%  .06%  .06%  3.500  Trin  Chib 

2.30  2.30  2.30  22,416'Ult-Shaw 

.13  .11%  .13  6,200  U  Mining 


.35  .35V4 

.19%  .19V* 
.12%  .13 
.22  .22V* 


Inland  Nat  G  15.00  15.75  Pacific  Nickel  .48 


Mid-W  Ind  G  1.55  1.70 

Peace  Riv  Pete  .70  .71 

Vantor  OUs  .82  .84 

Mines: 

.Amer  Stand  .07  .09 

Beav  Lod  Ur  .17  .20 

Beth  Copper  1.80  1.83 


40  Sun  Pub  'A’  13.50  14.00  ICanam  Copper  .19 


Nat  Explor  .IIV*  .12 

Quatsino  .19%  .21 

SUbak  Prem  .05  .07 

Sunshine  Lrd  .15%  .16 

Taylor  Bridge  .20  .25 

Trojan  Cons  .13%  .15 

Vananda  .02%  .03 

West  Expl  .25  .30 


3.8  519*  50%  519*  —  IV* 
15Vi  14’4  15V*  +  ’4 


16  12  15Vi  14’4  ISV* 

44V*  42  ;  5.7  44V*  44  44 

28  25  ,  6.1  26%  26%  26% 


—  CANADIAN  BONDS  — 


2.10{  .70 

0.78t  .60 

2.32t  1.80 
.50 


.40  Crown  Trust 
Crows  Nest 
.90  Cr.  Zeller 
.50  Do.  ’A’ 


24%  21  ! 

48  449*1  6.7' 


2.7  29’4  29'a  29% 


3.3  52%  52’4  52’4  —  V4 
24  23’i.  24  +  % 


‘S’  .82'/*  .30  OCEAN  CEM  |  18 

1.82  l..i0  .95t  Ogilvie  ,  50 

12’  76.82  6.00  3.50  Do.  pfd.  i  145 

1.75t  1.13t  .70t  Ont.  Loan  29 

SO  1.66;  1.50t  .90t  Ont.  Steel  |  26' 

’’1  118.951  7.00  3.50 

0.45 


12.60  J.OO  .75  DAVID  F.  A  |  48  449*1  6.7 

0  77;  .  Davis  L,  9  4  '  7 

2.92;  L70t  .30  Dist  .Seag.  34V*  319*  5.6  33 

2.44;  l.OOt  .60’  Dom.  Bridge  24%  20  4.4  21 

2.30  D.  Coal  Pfd.  84*  6Vi  6' 

2.53  1.00  .50  Dom.  Corset  22  18  4.7 

1,46  .  D.  Dairies  9V*  5Va  9 

7.05  . .  .44  Do.  pfd.  25  20  24 

1.70t  .179*  .10  Dom.  Elect.  17  8  2.4  14' 

l.lOt  1.00  .  50  Dom.  Eng.  20  16  5.6  16' 

1.52;  .60  .30  Dom.  Fabric  12V4  12  6.0 


145  132  5.2 

29  25Vi,  4.3  27%  2794  279* 


16V*  i6V4  16V*  +  %  460 

50  44  49  +  4*4  2,596 


Do.  pfd. 
Orange  (Vr. 


269*  22 
127  127 

9V4  SVsl 


'3  32'*  32%  —  Vt 

llVs  20Vi  21’*  +  1 

6''i  6’*  6’*  —  1/. 


7.05  . .  .44  Uo.  pld. 

1.70t  .179*  .10  Dom.  Elect. 

l.lOt  1.00  .  50  Dom.  Eng. 

1.52;  .60  .30  Dom.  Fabric 

3.12;  1.00  .60  Dom.  Fdry. 

211.56t  4.50  2.25  Do.  pfd. 

5.63;  2.60t  1.00  Dom.  Glass 

9.90;  .70  .35  Do.  pfd. 

1.29;  Dom,  Magn. 

2.70;  ilOt  1.00  D.  OUcloth 
1.16;  l.OOt  .  D.  Scottish 

5.31t  2.50  .62%  Do.  pfd. 

0.92t  1.00  .50  D.  SU.&Coal 

4.18;  L25  .62%  Dom.  Stores 

1.40;  .50  .42%  Dom.  Tar 

24.35;  LOO  .75  Do.  pfd. 

0.79  .60  .30  Dom.  Text 


1.47;  .75t  .30  Donohue 

3.79;  1.12%  .75  Dow  Brew. 
0.70;  JO  .30  Dupont 

112.59;  3.75  1.87%  Do.  pfd. 

L8*  EAST.KOOT. 

12.68;  7,00  3.50  Do.  pfd. 

1.37;  JO  JOt  Easy  Wash. 

5.78;  1.00  JS  Do.  pfd. 

I.61;  1.6at  .30  Econ.  Inv. 

8.88;  1.50  .37%  Eddy  P.  'C* 

liJM  IM  .25  Do. ‘A’ 


49  48.9«  49 

4.5  100  99Vs  99’* 
3.0  86’*  86’*  869* 

4.4.  14',®  14',8  14V» 


22V*  18%  4.6  19%  19',*  19% 

919*  76%,  1.6  78%  77  77'* 

17’*  14  3.2  17  16’«  16Vb 

22V*  20  I  4.9  20  20  20 

12  9%'  6.0  lOV*  10%  109* 

130V4  130  '  5.3'  . 

.10  .10  I  I 

19  15  4.3  15  15  15 

I  45  40  3.8  45  45  45 

I  28V4  19%!  259*  25  25 

I  80  70  .  5.0;  . 


5.8  113  113  113 


I.6O;  .90  .67' 

3.46d  .40 

7,32;  1.40  .70 

.50 

0.56; 

25.051  2.50  .62' 

3.22;  1.60  .90 

63.931  6.00  3.00 

2.76  .6.5’  .40 

76,82  6.00 

1.42;  ,55  .35 

1.81’  1.50  .75’ 


1.42;  ,55  .35 

1.81’  1.50  .75’ 

2.65:  2.00  .  50 

18.94  2.25  1.12 

I6.77;  3.00  1..50 


.67%  PAGE  HERS  I  36' 
.40  Paton  Mfg.  8' 

.70  Do.  pfd.  20 

Paul  S  sirs.  7- 
Pembina  11' 

.62V*  Do.  pfd.  48' 

.90  Penman’s  36' 

3.00  Do.  pfd.  109 

.40  Peoples  Cr.  1  28 
Do.  pfd.  I  100' 
.35  Photo  Eng.  1  18' 
.75’  Powell  River  |  41' 
.50  Power  Corp.  |  70 
1.12  Do.  1st  I  45 

1..50  Do.  2nd  I  77 
Prcni  Iron  |  7' 

4.00  Prem.  Trust  I  140 


369*  29V*  2.9|  31  29’*  29V*  —  9* 

8'/*  6V*'  8V,  8'*  8'*  .... 

20  20  ’  7.0i 

794  794'  .  I  , 

119*  91:  99*  9%  9%  —  V* 

489*  44  .  5J  45  45  4.5  +  V* 

36%  30%  5.3'  33%  329*  329*  —  9* 

109  106  5.6' 


I  28  18  .  28  28  28  +  1% 

I  lOOV*  09'a  6.3 
I  18%  15%;  .  I  18  18  18 

I  419*  35’*  3.8'  37%  36  36  —  1% 

I  70  60  3.1  659*  64  65%  +  1V4 

I  45  40%  5.2  44%  44Vi  44%  —  % 


(By  Tht  Invtstment  Dealers'  Association  of  Canada)  le.ooo  jaye  Expi 

(Closing  quotations  as  it  June  1,  1959)  qsitM  Jobur'l^ 

Govt,  ot  Canada:  C  Indus  594/71101  103%  Shawin  5%/72  112  116  5i260:JoIiet 

*n  ixue*.  aid  Asked  C  Oil  4/76  82  85  Simpson  3 '76  147  154  57,000'jonsmith 

on?  „/  Y  O.  CPR  83%  85%  Triad  O  494/71  85%  88%  19.427' Jowsey 

Stem  M.7ICPR  5/83  93  95  WCst  T  5%/88  91  93  6.000.Kenvme 

>)S50  4  Dec^63  96.50  97.25  ^onsD6nt  5/62  98  100  Utility  Boodi: 

39*  Dec/65  9L25  92.25  ,*?  Ang-Can  T  6/83  99  100% 

29*  Dee/68  85.00  86.00  ^'"Strs  5V*/TC  100  103  Avalon  T  3%/66  86 

49*  Dec/72  91.25  92.25  ^““Jar  SVi/TO  95%  9^  Bell  Tel  39</79  81  84 

39*  Dec/76  80.75  81.75  <^*/69  93  M  BeU  Tel  59* '80  979*  98'*  (Supplied  by 

,  4V*  Dec/83  91.25  92.25  ‘“P  O'!  84  86'/*  Bowater  394/80  80  BK 

394  Dec/98  80.00  82.00  ‘“a  M  »  Braz  Tr  494,  70  79  81  Alexan  Bldg  C  15 

CNR  4/81  84.75  85.75  6/77  100%  103  bC  Elec  3»*/69  87%  89%  Ang  C  Tel*AC  39 

Lorado  Ur  6/62  50  nr  Plec  oal.  ooc  S"*  ..  a. 

-  ,  .  .  aa  "  9*%  99V*  Beauharnois  Pr  15 

Provincial:  , «?®sFer  4V*/76  89  91  bc  Elec  5V*/88  92  93  I  uo  L  H  Pow  30 


34,832  Har-Min 

.16% 

.14 

.15 

6,390  U  Asbestos 

5.05 

4.85 

4.90 

2,324  Hasaga 

.20 

.20 

.20 

1,963  Un  Keno 

4.05 

3.95 

4.00 

192,010  H  of  Lakes 

.24% 

.19 

.20 

13,325'Nn  Fort 

.38 

.32% 

.38 

8,400  Headway 

.40 

.37 

.39 

310,635;Upp  Can 

1.43 

1.10 

1.20 

20,400  Heath 

.07% 

.07 

.07 

7,500'Vandoo 

.08% 

.07% 

.07% 

3,750  Heva 

.05% 

.05% 

.05% 

l,75o;Ventures 

28.25  : 

27.75  ; 

28.00 

1,625  High-Bell 

1.90 

1.90 

1.90 

22.100'Violam 

2.45 

2.35 

2.40 

3,837  Hollinger 

33.50  32.37  32.37 

2,375  Waite  Am 

€.85 

6.60 

6.60 

3.200Hoyle 

4.80 

4.60 

4.75 

7,550  Weedon 

.23 

.22 

.23 

2,600  Hugh  Pam 

.17% 

.16% 

.17% 

3,000, Werner 

.11 

.11 

.11 

17,800'Ind  Lake 

.06% 

.06 

.06% 

1,500  W  Malar 

.06 

.06 

.06 

3,000:inspiration 

..53 

.52 

.50 

10,000' Wilroy 

1.67 

1.60 

1.60 

64,125  Int  Ran 

.34 

.26% 

.26% 

38,500,WUtse.v 

.17 

.14 

.15 

8.840  Irish  Cop 

2.85 

2.70 

2.74 

6J50  Wr  Harg 

1.55 

1.51 

3.52 

1,200'Iron  Ba.v 

2.10 

2.10 

2.10 

35.I00;YaIe  Lead 

.37 

.34 

.34 

39.550  ISO 

.66 

.60 

.64 

lOJOO  Yan  Can 

.09 

.06 

.06% 

11.350  JWaite 

.16 

.14 

.15 

3,000  Yelorex 

.07% 

.07% 

.07% 

11J50J  Waite 

.16 

.14 

.15 

17,325;Yk  Bear 

1.26 

1.20 

1.23 

21.033:Jacobus 

2.49 

2.35 

2.40 

39,000  Young  HG 

1.29 

1.17 

1.20 

IS.OOOJaye  Expl 

.36% 

.35 

.36 

21,566,  Yukeno 

.06 

.05% 

.05% 

33,783;jelIicoe 

.14% 

.13% 

.13% 

21,700  Zenmac 

.32% 

.31 

.31 

48,400  Joburke 

.17 

.14 

.14 

3,300  Zulapa 

.26 

.24 

.24% 

5J60:JoIiet 

.28 

.27 

.27 

CURB 

57,000,  Jonsmith 

.22 

.20 

.21 

2r860  Bulolo 

4.40 

4.00 

4.00 

19.427' Jowsey 

.61 

.55 

.60 

800,  Pend  Ore 

2.85 

2.74 

2.80 

6,000,  KenviUe 

.07% 

.07 

.07 

2,000  Yukon  Con 

.71 

.70 

.70 

UNLISTED  SECURITIES 


Lorado  Ur  6/62 
MassFer  4Vi/76 


■"  AltaTel  49*/76  88.00  89.00  OiV^Sv!/??  9^'^  rS  p®‘  w 

1  son  Man  Hy  5/75  95.00  96.00  c*  i  r«  cijl/io  q<j  ok  ^  *** 

7«  NBrun  3%/65  89.00  90.00  1  ^®*  ^  ^  CWNatG  594/83 

NBrun  5/79  95.25  96.25  ”  Consm  G  5’*  77 

Newfl’d  59*  79  95,00  96.00  |  ®"  Consum  G  5  78 

,  .ftn  N  Scot  3y*/65  87.25  89.25  07  inn  EastUi.P  4%/69 

*'®®®  N  Scol  5  79  95.25  96.25  Si®  ?****.,  GtLPow  594/77 


(Supplied  by  Klppeu  a  Ce.  Ine.t  (Closing  quotations.  June  J,  1969) 
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Quebec  4/62  93.75  94.75 


Can  Elec  4  68  86 
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^  Consm  G  5»4  77  102 

Consum  G  5-  78  95 
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3%  La  Sauvegarde  70 
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1  ....  NS  Trust  17 

130  ....  oiand  Brew  A  14  U 

90  Gut  A  Que  Rly  100 

22  _  Reichold  .  30  81 

2S  .  ..  Rob  J  A  W  .  23 
330  Sherbrooke  Tt  200 

18%  20  Sovereign  Life.  218  340 

30%  31%  Strategic  M  .  14%  15V4 

5  8V4  Stud  Fuel  4%  p  32  35 

OO  Stew  A  Uoyds  3V4  M 

29  31  Tor  Gen  Ins  22 

20  Waterloo  H  ..  S 

70  .  Western  Life  85  .... 
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2.27;  .80  .40  RobertsonM.  i  19  15 

3.27;  1.15t  .50  Do.  pfd.  j  19  16' 

1.53;  .80  .20  Robinson  L.  I  14  12' 

4.37;  1.00  .25  Do. -A’  1  18  16 


15  ’  2.2  169*  16V4  1694 
16V*'  19  18  18 

12V*  6.51  . 

i  .-i  . 


AlgomaS  5V*  -78  95  97  DomTex  4/66  91  93  Brantfd  C  6/78  94 

25  Alum  C  4%/73  91  93  Greyb’nu  5%/78  107  U1  Eaton  R  3%/68  87 

BA  Oil  5Vi'77  95  97%  HomeOil  544/71114  117  Eaton  R  5/78  94 

100  CanCem  5V4/76  96%  98%  Inid  Cem  4%/76  111  116  LoblwLP  5%  83  97 

120  C  Brew  5  83  91%  93V*  Inlad  NG  5%/77  99%  102  Steinbrg  P  6  '82  99% 

CB  Alum  •‘*,’80  96  98  Loblaw  4%/76  154  162  - 

...  CCbcm  *V4/71  90  93  Pac  Pete  5/77  108  111  t  Payable  N.V.  er 


Real  Estate  Issues:  Notionol  Life  ElCCtS  rSUrance  ^0.  of  Canada  Of  the 

antfdc  6/78  94  97  elcction  Of  Harold  VV.  Thomson 

21  22  New  Member  to  Board  to  company’s  board  of  directors. 

hiwLP  5v*  M  97  99  Mr.  Thomson  is  general  man- 

einbrgP  6  82  99%  Toronto.  —  Announcement  is  lager  of  the  Imperial  Bank  of 

Tpayabie  N.Y.  er  Can.  made  by  The  National  Life  As-  Canada. 


High  Low  Clow 

20.12  19.25  19.62 
3.50  2.95  3.48 

.184.  .99  1.69 

.85  .54  .54 

.11%  .09%  .10 
27.50  25.87  26.50 
1.05  1.00  1.00 


.31%  .28%  .31 
5.55  5.50  5.50 

.38  .34  .34 

S.OO  4.75  4.80 

3.75  3.40  3.40 

1.49  1.43  1.4« 

.14  .13  .13 

■04%  .04%  .04V9 
2.24  2.15  X18 


3.05  2.95  3.00 

■31  .28  .30 

.09  .08  .08 

1-18  l.U  1.13 
3.25  3.15  3.15 

■09  .07%  .07V4 

3.20  1,11  1.12 

.07  .07  .07 

■85  .85  .88 
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.36  .33  .35 

1.54  1.45  1.50 


Further  Northspan  Progress  | 
/n  Jst  Quarter  of  This  Yeari 

Improvement  in  the  operations: payments  due  them.  Op  the  basis 
of  Northspan  Uranium  Mines ‘of  Present  operations  it  is  expeet- ■ 

Ltd.,  is  indicated  in  an  interim  general  mortgage 

.  ,  ,  ,  bonds  will  be  retired  by  the  due 

report  released  over  the  .signa-  jate  of  .Jnlv  1.  l%3. 

lure  of  Dr.  E.  B.  Gillanders.  Operating  surpluses  have  in- 
president.  'creased  steadily  during  the  year: 

As  a  re.suit  of  strict  grade ‘ ^  f'Sure  of  $2  160,000  for  April: 
control  and  consequent  higher ! ^ospite  a  $50,000  charge  for' 
grade  ore,  report  states,  ton- i  P’^'^f 'og  Spanish  American  on  ai 
nages  milled  have  been  reduced  maintenance  basis.  A 

from  259,000  tons  from  the  North- 1  *175,000  was  expended  inj 

span  mines,  Lacnor,  Panel  and'ff”*  connection  during  February' 
Spanish  American,  in  .January  to  March,  but  future  charges' 
219.000  tons  in  April  from  Lacnor  w'"  •’"•y  f”''  caretaker  serv-i 

and  Panel  only.  fees. 

The  closing  of  .N'orlhspan’.s  Northspan  report  stales  is  cur-, 
smalle.st  mine.  Spanish  Ameri- ; '"cnHy  mining  ore  from  Algom, 
can,  as  an  efficiency  measure  I  claims  under  an  arrangement 
has  it  is  pointed  out  already  pro-l"''!*’  company,  the  charges! 
ven  beneficial.  During  this  timeffc  which  are  included  in  operat-i 
the  amount  of  uranium  oxide| jig  costs.  Where  average  operat-l 
produced  increased  from  416.0001 '*18  co.sts  at  Lacnor  during  19.58; 
pounds  in  .January  to  over  442.-  were  $12.93  per  Ion,  they  have, 


Quebec  Cartier 
Appointment 


Devon  Borrows  ! 
For  Joint  Sulphur 
I Gas  Project 

Calgary.  —  Arrangements  have 
been  completed  by  Devon-Palmer 
Oils  Ltd.,  according  to  an  an-  i 
nouncement  by  Morris  Palmer,' 
president  tor  a  long-term  loan.  [ 
of  up  to  $3,500,000  from  Mutual 
Life  of  New  York.  Proceeds  will 
be  used  it  is  stated  in  financing  i 
the  company’s  share  of  a  $9,500,- 
000  sulphur-gas  project  jointly 
undertaken  by  Devon  Palmer, 
and  Texas  Gulf  Sulphur  Co.  in; 
the  Okoloks  gas  field  southwest  ‘ 

3f  Calgary. 

The  loan,  which  was  arranged, 
through  the  investment  firms  of 
Burns  Bros,  and  Denton  Ltd.. I 
and  Wills.  Bickle  &  Co.,  both  of| 
Toronto,  is  repayable  semi-an¬ 
nually  from  a  fixed  sinking  fund  ' 
Aditional  payments  through  a 


Canadian  Motorways 
Appointment 


'Second  Best 
Year  Reported 
Maiartic  Gold 


I  THE  FINANCIAL  TIMES.  .Tl'NE  5.  19.59 


Roland  E.  H.  Wilkos 


Maiartic  Gold  Fields  Ltd.,  re¬ 
ports  net  earnings  for  19.58  as  the 
second  highest  level  in  its  his¬ 
tory.  Earnings  gain  reflects  in¬ 
creased  efficiency,  higher  ton¬ 
nage  milled,  increased  bullion 
jproduction  and  lower  operating 
Icosts.  the  report  states. 

!  Net  earnings  for  last  year  am¬ 
ounted  to  $716.7.54.  against  $?92.-i 
'621  for  1957.  Bullion  recovery  was 
I  valued  at  $3,671,205  from  the 
^treatment  of  659.522  Ions  of  ore.: 
jeomoared  with  $3,244,666  from 
613.742  tons  the  vear  before.  Cost 
assistance  decliited  to  $3.50.877 
from  $617,999  Operating  costs  of 
$3,247,147  were  down  from  $3.- 


Philips  Industries  Limited 

^  Earns  10.7  Cents 
Outlook  Bright 


000  pounds  in  April.  been  reduced  to  $10.72  in  April,lQu<’bec  Cartier  .Mining  is  pleased !pg,pjj  ,h( 

At  Lacnor,  the  average  head  including  development  and  orcl'o  announce  the  appointment  01^,,  „.j| 

grade  increased  to  2.047  pounds  I  charges.  At  Panel,  similar  costs,;'-  Mewart  as  comptroller  ofij^g  gr,,  __  lOntarioi  Limited  which;-'’’’ ■-’ccemoer  .ir  in.->n  .rom  i^mHieo. 

per  ton  in  April  as  compared  were  $13.45  per  ton  for  1958  and '‘he  company.  Of  the  total  loan.  $2.000,(MK)  is  Te  a  wholly  owned  Tubsidiarv  rf;*’^29.218  a  yeor  ago.  In  addition.  The  appointment  was  annminc-  Purchase  of  the  controlling 

with  an  average  h-=ad  grade  of!si2-02  per  ton  for  April.  /’b'O-  Mr  ^eing  made  available  immediate- {■gnadian  \lotorwavs  '  limited  '"Icrest  in  associated  companres,ed  b.v  0.  W.  Rodomar  O.B.E.,  shares  of  Mright-Hargrcaves 

1.89  pounds  per  ton  during  1958.  Both  mines  are  engaged  m i Stewart  attended  public  school j,^.  Another  $1,000,000  will  he  Wilkes  was  formerly  Man-”*  carried  at  $3.4.5.5.2.57.  again.st  President,  Philips  Industries  Mines  Lid.  and  Maiartic  Gold 
At  Panel,  the  corresponding  d  e  p  t  h  development  programlLhere  and  pursued  his  studies  c]  forthcoming  shortly  after  the  ggpr  the  Piggyback  Services  f'lmiled.  a  division  of  Philips  Fields  Ltd  ."  report  says,  has 

figures  are  1.95  pounds  per  ton  which,  when  completed,  willlDuduesne  Lniversily.  He  .loinedloornpipijon  ol  the  Okoloks  sul-'ot  (he  Canadian  Pacific  Railway  t^ocing  the  pa.st  year  report  Electronics  Indu.stries  Ltd.  placed  Lake  .Shore  in  a  dominant 
for  1958  and  2.408  pounds  per.  ton  I  greatly  improve  mine  efficien-ltJO'fca  -sta  c.s  steel  corporation  phur  recovery  plant,  which  uo  ic  ..,oii  -Males  company  obtained  control  position  in  the  gold-mining 


,  _  .  Aditional  payments  through  a  (•  ware.  Executive  Vice-;':' ,  . 

J.  R.  Stewart  contingent  .sinking  fund  based  | president.  Canadian  Motorwa.ys  .  .  .  -_„ration 

I  c  J  .  f  on  operating  profits  are  alsoii  imi(pd  announces  the  appoint-  Reflecting  the  year  .s  operation 

for,  and  it  is  antici-  meni  of  Roland  e!  H.  Wilkes  (o:?"ff  bbU‘ffot>oo_  of  a  $.5.-4)  OW  bank 


D.  H.  Prentice 


A  marked  Improvement  In 
1  operating  results  over  tho.se  for 
!  preceding  year,  with  n»-t  earnings 
i 'after  all  charges  of  $214,516, 
j! equal  to  10.7  cents  a  share,  as 
I  compared  with  a  net  loss  of 
?  I$6.,549,  is  reported  for  year  19.59 
I  by  Lake  Shore  Mines  Ltd.  Opiim- 
,  jism  regarding  the  future  outlook 
j  for  company,  on  the  basis  of 
j|ils  expanding  outside  interests,  is 
if  (expressed  in  directors'  report. 

I  Report .  signed  by  Robert  C, 

I  I  Stanley,  .Ir..  president,  states 
dhal  while  Lake  Shore  has  many 
years  of  "moderately  profit ahl* 
life"  left,  any  major  growth  for 
d.the  company  will  occur  through 
■s  intelligent  employment  of  trea¬ 
sury  funds. 


IQuebec  Cartier  .Mining  is  pleased ! pg^^j  that  ”he  retirement  wr'iod  of  Roland  E.  H.  ^  loan,  net  working  capitai.  incliid-  D.  11.  Prenlice  has  been  elected, the  company  will  occur  thrni 

Ito  announce  the  appointment  of|P,  (he  loan  will  be  approxii^tely  gp^  (General  M^anagefo^  Molor-  snPPUp-''-  improved  to  $66,5..,  Vice-President  Philips  Indu.stries  intelligent  employment  of  tr 
J.  R.  Stewart  as  comptroller  ofijpg  ypg^^  Cicnerat  .Manager  oi  "lomr  7^.  sury  funds. 

ilhe  company.  Of  the  total  loan.  $2.()00,(MK)  is  rsTwhollv“XnedTibsidia?rf:*’'29.218  a  yeor  ago.  In  addW^^  The  appointment  was  announc-  Purchase  of  the  controll 

- - -  Mr  being  made  available  immediate- Fanaaian  \iotorwavs  Limited  "if<'rest  in  a.ssociated  companres,ed  b.v  0.  W  .  Rodomar  O.B.E.,  shares  of  M  right-Hargrca' 

Both  mines  are  engaged  iniBtewart  attended  public  schooljjy  .\nother  $1  000  000  will  he  Mr  u-iii-n«  fnrmnriv  vian  carried  at  $3,4.5.5.257.  against  President,  Philips  Industries  Mines  Lid.  and  Maiartic  G 

Iherp  anrf  nnrcilpri  llic  ctiiHinc  alL-  "ir.  V>  UK(  S  wa.s  loimillj  .»iail-,-  _ I  l  Imiloa  o  Hit.lrlnn  nf  Phillnr  F.J  ••  _ 1  _  I 


for  1958  and  2,408  pounds  per.  ton  I  greatly  improve  mine  efficien- j  United  .Statc.s  Steel  Corporation :  phi, r  recovery  plant,  which  '  is,('omDanv^"^HT  is  ^weh  known  position  in  the  gold-mining 

in  April.  cies.  and  has  servf^  m  van- ,,hcduled  to  go  into  production  ,hroSut  the  tr^sSation  u, ^‘’'’fartie  Mines  T  *  Mnfllll  " 

Northspan.  interim  report  say.s,  -M  Panel,  the  deepening  pro-  ou*. Positions  at  several  si ee  pro_  gmnnd  .June  1.  The  balance  of  |)i,,^,rv  in  .North  America  having Marban  Gold  Mines,  produc-  tOlWeST,  IVlOgUI  Through  the  medium  of  thesa 

has  continued  to  meet  its  debt; gram  is  nearing  completion  and  buang  p  ants  ui  loan  will  he  received  at  a  been '  with' the  Canadian' Pacific:^''’"  f'”’  FinancinO  Deal  ■  two  subsidiaries,  it  is  pointed  out 

carrying  charges  and  is  making i the  benefits  of  this  program rrior  to  his  appointmenliia((.r  date.  -Railwav  in  various  ranaeitios  P''apcrties  are  b.-'ing  proceeded  III  riridlltlliy  l/Cdl  nia.ior  share  intr’.ests  are  held 

progress  in  reducing  its  liabili-lshould  be  realized  from  .luly  on- 1  with  Quebec  Cartier  Mining  Com-,  Field  production  facilities  andlsjnce  19.37.  ^  with  as  rapidly  as  possible.  -  in  Ea.st  Maiartic  Mines  Ltd., 

ties.  wards.  At  Lacnor,  shaft  sinking  is  3  gathering  system  have  -  —  - - ;  further  importance  to  the  Vancoiix  er  *-  A  linanring  Macas.'sa  Minc.s  Ltd.  and  Mac- 

Certain  deferments  of  repay-istill  in  progress  and  the  gains '9''  Steel  Products  Divi- been  con.structed  to  serve  the  . ,  ,  lenmpany  is  the  fact  that  Malar-, g  p^„,pg,  bas  been  negotiated  Lend-Cockshutt  Gold  Mines  Ltd. 

ments  of  funded  indebtedness  from  the.se  facilities  will  be  -New  y^rk  City.  _ .sulphur  plant  and  are  now  ready  N6W  DlCkOnSOn  'ic  Gold  Fields'  mill  will  be  kept  .  Reso-irces  ltd  with  addition.  Norlartic  Mines 

have  already  been  arranged  but|rcalized  by  year  end.  In  addition  ifor  operation.  Mr.  Palmer  said.  _  m  profitable  production  for  many,'-'^  ,  j  ^  m  i  m  '  ’  i  .a  '‘'f*  •  Marban  Mines  Ltd.  and 

it  will  still  he  necessary  to  ask  I  to  the  other  advantages,  this  will  pa*:,||a  Minina  iFour  gas  wells  have  been  con-]  Domnin  Onmina  lai.iic  «i  ®  customs  basis  with'Consolidalod  .Mogul  Mines  Lt(l...,,gg^gll^g,p^  Mosher  Mines  Ltd. 

the  general  mortgage  bondhold- j  allow  Lacnor  to  dispense  with  the  '  "  »•••««  Inecled  to  the  gathering  system.  upenmg  \auii.  o', ore  coming  frorn  Barnal.  Nor- which,  if  exercised  in  full,  will  g,-p  being  prepared  for  produc¬ 
ers  to  agree  to  a  rescheduling  of  I  mining  of  Algom  ore.  ,  -  .Aditional  wells  will  be  drilled  Dickenson  Mines  Ltd,  this  lartic^  Marban  mines.  provide  the  British  Columbia  lion. 

-  “  . ■  Toronto.— Dravn  of  Canada  Ltd.  needed  to  maintain  plant  .vear  will  equal  or  hotter  19.58.  Underground  exploration  and.|y|jgj  company  with  $3  4.37  500  ">o  the  event  nl  improvement 

UfWAn  MnKlI  ! snow  left  the  region  approximate-  bas  been  awarded  a  contract  for _  F.  A,  Fell,  general  man.3ger.,‘^‘‘'‘‘.'»P'^‘'"'  W’^r^  carried  oid  on  in  (he  gold  mining  picture.”  Mr. 

JSlTBrSOn,  iVlODII  ly  lO  days  ago.  .  .  .  j'  B  is  planned,  he  added,  lhati,  .  .  ,,harni,nMF..-c  at  iha  ann.1,1'^  minor  scale  with  the  emphasis’"  -  Peno  n  n  \eiop  en  .  Slanlev  savs.  "these  acquisitions 

_  I  :  Ground  work  is  also  expected '■  sinking  and  underground  g|(jp-,g(p|y  gn  gg^  re.serves  in  ^  ’oldei.  a  h  annual  boing  placed  on  the  evaluation  A  total  ol  2.2.50,(KI0  TnrwesI  jg  siibslanlial  hene- 

In  COntrdCt  U6dl  jlo  start  shortly  on  anomalies  on  (development  work  at  the  Fatima. (he  field  will  be  processed  rneeling  here.  of  hitherto  doubtful  ore.  By  so  share.s  arp  involved  in  the  agree-  |j(j., 

_ _  149  claims  held  by  Tazon  alone  in 'nickel  property  2n  miles  snuthilhrmigh  the  Okotoks  plant.  New  developments  in  the  minedoing,  over  200.000  Ions  have  «.hich  provides  for  Consol-  ' ’I'hroiigii  Wrighl-Hargrcaves 

Toronto,  —  Announcement  -,5  the  same  area.  Timmins  in  Bartlett-Geikie'  -  idiiring  first  quarter  of  the  cur- ,,  idated  Mogul  taking  up  imme- •'’if'  -Maiartic  Gold  Fields.  Lake 


it  will  still  he  necessary  to  ask  j  to  the  other  advantages,  this  willipatJiiia  |\/|inma 
the  general  mortgage  bondhold-j  allow  Lacnor  to  dispense  with  the  o 

ers  to  agree  to  a  rescheduling  of 'mining  of  Algom  ore.  __  - 


Jefferson,  Mobil 
In  Contract  Deal 


iy  lu  aays  r.  •  i  •  j  j  j  ii  is  piannea.  nr  annoa.  inap.^u  u _ u  .  .  .u^  nuiiui  \miii 

Ground  work  is  also  expected  sinking  and  I'^derground  reserves  in  ^  sharenoldeis  at  the  annual  placed  on  (he  evaluation  A  total  ol  2.250.000  Tnrvvesi 

to  .start  shortly  on  anomalies  on  (development  work  at  the  Fatima. (he  field  will  be  proces.sed  here.  of  hitherto  doubtful  ore.  By  so  share.s  arc  involved  in  the  agree- 

49  claims  held  by  Tazon  alone  in'nickel  property  2n  miles  snuthilhrmigh  the  Okotoks  plant.  New  developments  in  the  mine  doing,  over  200.000  Ions  have  ,,.,,,^1  «.hich  provides  for  Consol- 

the  same  area.  rim^iinc  in  Raninti.r.oiL-in'  -  .Hm-inp  nnarior  nf  thn  ri.r-  '9  9re  reserves. 


■  'I'hroiigii  Wrighl-Hargrcave.s 
,Tnd  .Malarlic  Gold  Fields.  Lake 


,,r*,  o,  cun  nc;ciupcd  ore  re.,™  ,f  , ho  i;,™,.;',, 7,  ':rroc  ,.ii;ird' 

rrXcc':  »d  lh",0  Sr'bo'Z^  ‘‘uS"  ',,  <,ro,,  i-hoT  ts 

re  re.erve.  ana  inese  win  oc  ooo  Ions,  having  an  average  grade  share  to  net  the  lorwest  ireas-  1  iH  " 

mamlained  throughout  19.i9.  heif,(  «  iq  oimms  nr  wss  lai  nrv  ti«7  son  .viimsj.in. 

Ol  11.19  ounces,  or  $6.65  <al  $,3.j  iiry  $18f..)00  ,  jjbore.  it  is  pointed  nut. 

sain.  goldl  per  ton.  T’"  mn.a.n.n,,  ,onll,>Mc  ,.n..nr  a  .  .  '  .  . 


One  cpiilr  encouraging  develop* 


at  ury  I^ake  Shore,  it  is  pointed  out, 

'  also  has  petroleum  and  natural 

jsecond  2.)0,(^-share  block  at  '-'C  jn(prnK(c  through  its  holdings 


a  share  within  lour  months  while 


gas  interests  through  its  holdings 
in  .\lniinex  Lid. 


Toronto,  -  Announcement  j;  me  same  area. _  Timmins  in  Bartlett-Geikic  ~  - - ; -  .during  first  quarter  of  the  cur-  ..idated  Mogul  taking  up  imme- and  .Malarlic  Gold  Fields.  Lake 

made  by  Jefferson  Lake  Petro-|^  Pak  T9'''nships.  Auglo  AmeriCail  yfar  he  said  have  increased:pnd  g^p  rep„p,pd’ g,  725..  diately  2.5n,00()  shares  at  7.5c  a  i;!!p’p,!’''’lg"V.relr  WhX^^ 

chemicals  Ltd.  that  in  partner-iN6W  rfOgrani  rOf  Specifications  p  r  r  p  a  r  c  d  by,  -  .  I,.  ,  "re  reserves  and  these  will  be, ppo  (ggj._  having  an  average  grade  share  to  net  the  Torwest  Ireas- .i i  .a  •• 

ship  with  Mobil  Oil  of  Canadaip  „L*  ,  rjplJ  Ringsleben  &  Rums,  the  com-  CamingS  Higher  'hr""8houl  19,-v9.  he.g,  f,  ,3  g„gppj_  ,3,  $95  „ry  $i87..500.  '  i.ai,p  shore,  it  is  pointed  mil. 

Ltd.,  a  contract  has  been  signed;'  ;Pany’s  consultants,  call  for  a  '  One  quite  encouraging  develop-  _ _ IsccInd'lw^'sL^rbrck  Trvc 

with  Westcoast  Transmission  Co.  -  ,  1  three-compartment  shaft  to  790  Anglo  American  Exploration  mpg*  bas  been  the  return  of  the  gas  interests  through  its  holdings 

fur  delivery  of  Idd.UOO.W:,  Calyar,  -  *  fM,  ralher  fhan  ,««  feel  a,  pre  ,.,d.  reporfa  pel  earmns.  for  Ihe  d"  rSn;  .^TbeTaih  Ic"  I  wblJeiDom.  EXP  OferS  JeSS'U' etfenT  oS^  J 

c, , hie  feel  of  gas  daily  from  the. ns  '^teruBecaba  P«roleunr,,„u,|,  pippprt  3,  m».,  a  lenelh  of  «  feel  average,  over  »  sec  en  Kali.nalea  ol  Ibeat  »ak. 

Calgarv  field.  Limited,  Fargo  Oils  Limitw. h  goo  feel  of  lateral  work  isiamounting  to  $612,648.  eoual  to  nne-hitf  ounep  "old  li  hqd  m-p-i  n-  .  i  ®  d  at  ctiute  ore  tonnage  exceeds  600,- 

The  company  has  an  80,000| Consolidated  East  Crest  Oil  planned  on  the  4.50  and  7.50  foot,,50  cents  a  share  on  slock  as' vioiislv  been  ihonoh  Ihat  the  '^D"  i  ~  Explorers  •('  *2  , lO  a  share.  OOO  OOO  Ions.  A  harbor  site  has 

acre  farmout  from  Mobil  Oil  inicompany.  Limited.  Premier  I3or-,|pvp|jj  „,j(b  l  opo  fpn  of  raising,  compared  with  net  earnings  of /one  bottomed  on”lhe  lOth  level  one-lhird  ^  f  inam-ing  agieemen  ,  ac-  j  ,  surveveri  on  a  hay  within 

trV/srCalgary  field,  ,  "aT:  or  35  cen^s  "  fn  ra'^^sJ"apTear^  "ha.  .he'wel?em^^  i"  Vo;-a‘’"sm;iT'V"n  Provide  'an  pTe"  R  n^^'Vo am 

Eugene  H.  Walel  Jr.,  presi- ""h  PloOils.  nas  an  ,3^.1,,^)^^  ,g  ,bp  J377  ..vtpnsion  ni  the  •  n''  7onp  is'o  .  "  ''  a  Li-,.,  and  a  consulting  firm  had  ad- 

denl  of  .leffer.son  Lake,  told  fhe||joun«^  the  '^be,  Jevelopmen.  program  for  this'  Gro.ss  inc  ome  of  $14.695.7.59  being  developed  on  Ihe  9th  level. :foldm"'’al  EarLeH^g  The  ProducHon  at  Torwest?  Aher- "’7’'' 

annual  meeting  that  lenders  ^iH  '.vear,  for  last  year  compared  with  $15.-  On  the  t7th  level  work  is  pro-  concession  is  near  T  ree enl  base  deen  property  which  it  acquired  'waling  a  railway 

be  called  in  about  two  m9nths!P"™a  ™  Since  the  nickel  property  was  008.401  in  19.57.  the  decrease  be- ceeding  for  the  exploration  of  metal  and  silmr  discTverv  he P"'’'; 

for  a  Calgary  stripping  and  sul-igJJege  gequired  bv  the  .camj^'’'l  e  a'''  .attributed  to  Ihe  drop  in!, ho  w-e.stern  part  of  the  property  said  ^'scoveiy.  he  C.^gl  ^balc  s  potential  report 

pbur  plant.  J.Tthe  Crow^ales April  andl^T'K’^'^'f’  "'"h  the  drive  still  .some  t,400  ouring  Ihe  coming  .summer  the  wohle.  onnsiderab ly  en- 

The  agreement  with  Westcoast  (.gj.  ^  ,0,31  cash  bonus  I "'j  biit.ada  with  the  growing  use  ofiicct  yet  In  go  In  reach  Ihe  lirsticompany  plans  to  .send  its  eon-  Consolidated  Mogul  has  assiim-  hanced  hv  Onlaiios  plans  to 

provides  for  a  minimum  take  or  -^j  g^ggg2.34.  There  are  at'^^f  ."p^  carried  out  by  natur^  , ,  c  -j  known  ore  zone.  This  year,  hcl.sulting  geolo"isl  to  the  Port  active  management  of  Tor- ‘ooslniei  ocean-going  facilities 

pay  of  .30,000,000  cubic  feet  at'';/’,’®’,,  gr„a„cinc  Cardium '  ^p'^^p  acqcinng  the:  S.  C.  .Nickle.  .Sr.,  president,  said  Rariiiim  onTratinn  in  Taor  .Twesl  at  Moosnnee.  at  Ihe  southern  tip 

November  I960  J°lUlis  on  these  propLies.  ThelPP'""'"^  "f  On  the  .9th  level  a  drive  isia.s.sess  the  exploralTn  pa^  -  ,''''  j'P'’r..7'PZ: _ 


75,000.000  cubic  feel  at  .Inly  1%Lj, 4  pr,  (hp|  Beneficialion  tests  from  drill 'improved  current  position  will  ggjgg  p^plore  the  morelties 

Base  price  for  the  gas  is  14  cenls'^gg^jg  ,bpse  lands  to  80  ""7  swtion.s  have  been  success-,  make  possible  further  expansion  pgsierlv  section  of  the  properiv.  In 
a  cubic  foot.  gi.re,s  Billy  carried  out.  These  tests,  in  marketing,  exploration  and  „.j,h  froo  feet  m  1.900  feet  .still  nil  ; 


Jefferson  Lake  is  also  prepar-  ,g,/;rcst  in  4  wells  is  held:  Fatima  president.! production  in  19,59.  remaining  to  reach  its  obieei 

ing  to  call  tenders  on  a  .375-tons- pug—g  Western  Decaltal*'''''”"''-  'hat  a  high  grade'  Funds  provided  from  opera-  _ _ 

per-day  .sulphur  plant  at  Savanna Concolidaled  East  Crest  ' "'"'‘o'  ennrentrale  with  a  satis-, tions  and  through  the  sale  nf  the  ^  ..  1.1  .  • 

Creek,  some  130  miles  soul  beast  gg^  rio-Oils  2'Y.  factory  rerovery  can  he  expected,  company  s  head  office  building  bUldllGr  NGi  LOSS 

of  Calgarv.  -  i— "  P"®"'  $410,.592  was  real-  „  •  r>  j  1  1 

Shareholders  approved  incrcas-;  The  well  surveys  have  beenip;it:fy  Ak|tra  I"''''*  sa'e-wore  used  to  /VtCKenZIG  Red  Ldke 

ing  authorized  capital  to  6.n00.n00|cgmpleied.  rnadwa.vs  are  pre-t''*""]'  '.strengthen  the  working  capital  _ 

$1  par  value  .shares  from  the, gently  being  prepared  and  'I'''"- ‘fanital  Rnnct  iposition  •'‘ays  Mr.  Nickie.  McKenzie  Red  lake  ( 

ptvsM  !.f>.00"  .f  which  »  .br,c  lb«-  '-apOal  BOOST  «  bM*' ,  WbSfnc  "™iW  l""  cepem  » '^l!,  Ip,' 

018  are  outstanding.  tior.s,  -  p  ^  "ap  tai  rose 


Creek,  some  130  miles  soul  beast  and  rio-Oils  2%.  factory  rerovery  can 

of  Calgary.  ;  - 

Shareholders  approved  incrcas-;  The  well  surveys  have  beenlDaflfy  Akifra 
ing  authorized  capital  to  6.n00.n00j(.gmpleied.  rnadwa.vs  are  pre-t’'"  "*  equiiva 
$1  par  value  .shares  from  theisently  being  prepared  and  drill- 
present  2,500,000  of  which  2.025, -jme  has  started  on  three  loca-  vO|JIiai  DUUal 


On  the  t9ih  lexel  a  drive  is, assess  Ihe  exploration  possibili-i  . .  '  1 

going  mil  to  explore  the  more;ties  (or  additional  ore  reserves.  '  WAYNE  PETROLEUMS 
easterl.v  section  of  the  property.;  In  describing  the  (ortheoming  Wa.vne  Petroleums  Ltd.  advises 
with  L80n  feel  to  1.900  feet  .still  nil  and  gas  research  in  Ihe  Can-  that  Chesapeake  I.ld..  on  behalf' 

remaining  to  reach  its  objeelixe.  adtan  Arctic  islands.  .Mr.  Rale-  of  a  client,  has  underwritten' 

ri’T'o  said  it  is  the  last  big  cheap  200.000  shares  nf  company  at  15 

Smsller  Npt  Locc  landplay  in  the  world.  Dominion  cenls  a  share  payable  forthwith 

I'.xplorers,  in  association  with  a 'at  prices  ranging  from  15  cents 
A/IrRpnTia  Part  l;$lro  i8|0iip  of  Canadian  mining  and  m  .30  cents  a  share. 

i\cu  LOAC  : oil  companies,  has  an  exploratory  Proceeds  are  for  general  eor-' 

-  'icense  on  an  area  in  excess  nf  porale  purposes  and  for  (urtheri 


Long-term  debt  was  reduced  .'^IcKenzie  Red  Lake  Gold  4,000.000  acres  in  the  .Arctic  and  work  on  optioned  claims  in  Ihe 
$1  026  653  Working  capital  rose  reports  a  net  lo.ss  ofl"''"  have  this  .year's  geological  Yellowknife  area, 

from  $699  709  at  Ihe  end  nf  19.57 ‘0  necember  program  under  way  by  .lime  1.5.  - - -  __ 

to  $2,162.l'69'al  the  end  of  WSS.-i?':, J."**  "f  - ,  UNLISTED  MINES 


■— -  "Drll.lni  ccnlracl,.  ha.r  Sh.rrtolde™  qf  Abi,™  i.qmhor  ((ht  ™d  nf  >’y  -'""f  <’■  — 

Toxin  Mines  15 ‘^S’^r'f'^nHi'iinrc'n  ?  finid  AM  "was  Noyo  Beoucooe  UNLISTED  MINES 

Ground  exploration  work  "owjl"^  -  ^  in  Montreal,  approved  re.snlutionsjiax  will  he  payable  for  fi.scal  *''''''-ET4.  Gross'  „  ^  a  ,  ,  .cT,7nTT.T.,u«nq 

is  under  way  on  "very  good/;l^g '  ^ ^  authorized  common,  19.59.  '’""■on  ''ocovery  was  $.546,768.  ").  D.  Thomson,  president  of 

looking  anomalies”  on  363  claims . _  L,  .  ,p  Late  in  19,58.  the  company  .$.w9.270.  Nova  Beaucage  Mines  Limited,  Ab.-«m  i.ors  cmn.  m  m 

heldby,theG^broSyndica.._m^^^^^  g,,„igg'" started  a  land  tmrehase  program  .ha,  during  ,958  The'-rW  - 


tit-iu  iiy  uic  \jainjixr  ojimivouv  \A/*j  /"d-SAA  aii,v.sma«  ^  purenasr  program 

the  Frotet,  Lake  region  of  Que-  Wide  Morch  Gom  jfi'e  million  and  allowing  the  g,  Alberta  Crown  sales.  Suc- 

hee,  Robert  L.  Segsworth,  mining;  Q(|5  Sales  jeompany  to  participate  in  Iheicpjjgfg;  were  made  on  more 

consultant,  told  shareholders  at  .  ,  natural  pa«  Tnonagemeni  of  other  firms/han  .3.,500  acres  of  petroleum 

djn  annual  nfe.t.n,  nf  Tazm  .^Otlawa^- Sate  nl^nalu^  I, 

^Ta/in^Tilds  a  22*2  oer  cent  in-, reports,  totalled  29.246.876  cubic  In  explaining  the  need  lor  m-i's  intended  to  .step  up  this  pro- 
in  tSrJndTca^e  Tahah.  Sram  in  19.59, 

Mines  owns  4.^  per  cent.  Mid  the  corresponding  month  last  president,  stated  that  .Abitca  has  - - -  _ - 

Chibougamau  22*2  per  cent,  andiyear  reached  a  turning  point  where 'Plocc  Gos  &  Oil 


ifivp  million  and  allouinc  the,’*  *  aiu  *  jiugidjn  i  |u«.  .  pPAlnoiral'^  .  .  Aron  vTt*  so 

1  .  ...  ...  , at  the  Alberta  Crown  sales.  Suc-'/nTiuaiiepnii  inai  « .  2ooiOA,icaLf-ggj.g|,^g,p^  Mining  and  .Smell- A*'"'’*''' 

Icompany  to  participate  in  theieossful  bids  were  made  on  more  "'"h  *•  view  I  M  _whieh  mi^ ‘ch/b  I 

'management  nf  other  firmsjthan  .3.,500  acres  of  petroleum  "  "o'o'opmg  further  .snurres  of  j  i  Baw  M?n.  « 

through  exchange  nf  stock.  and  natural  gas  Ica.ses.  and  it  "ow  in  progress.  nianages  the  enmpany-develop-  B„snan  r  lo 

in  explaining  the  need  tor  in-i's  intended  to  .step  up  this  pro-  -  -  ;  -  ""  an  apparently  sueces.sful  ’ 

'crea.sc  in  capital  Fred  Tahah,  Sram  in  19.59,  AnSlI  MineS  jflnlation  proce.ss  for  Nova  ""au-  ijj 

president,  stated  that  Abitca  has  - Zr~ -  Ansil  Mines  Ltd.  has  exercised  "age  p.vrochlore.  cdl’Vavin  is' 

reached  a  turning  point  wherciPloce  Gos  &  Oil  its  opinion  to  purchase  72  claims  -Cominco  at  its  own  expense.  ™'’ ‘‘v®!’ «n 


Marlin  Bird  7  ?) 

'Maiag.  Lak  5*4 
.Matai?-P>  14  ift 


Segsworth  said  the  geo-:908  and  the  number  of  customers; increase  in  common  stock."  hejpany's  work  season  on  the  off-/0P.0PP  Ansil  shares,  according  to' 


been  on  the  site  from  Ihe  time  eau  of  Statistics  said. 

CALGARY  OIL  QUOTATIONS 

(Snpiilird  b.*  .I»«.  Rlcli»ril»on  A  Son«)  (Cloqinx  qiinlalioBi.  .Iiib» 
Rid  .Xsked  Castlef  13V2  U>  Kenarf  4‘,f.^Nnr  On 

Alii  VP  ■'W.'i  .'C  Forlun«  <-'Si  .'  iKeno  9  l-S  |.\'uro 


operations  from  Ihe  lumber  to;  Employing  a  new'  platform.  Diamond 


the  paper  industry.' 


F’lace-Walpnle  No.  3  is 


AUtYkf  140  150  Icenlurv 


Aldina  SV 

Anic’da  101 
Barron*  4 
BaU  Fil 

Bl  Crown  17 
Rurrex 


Claybar  20 
n  l.  hold 
(nom  Min‘l  21'4 
24  'Kdoran  4'j 

40  .Gairwav  4 


If  'Kenarr  4 
h  ;Keno  0 

4  iLeamar  7 
[Led  Calm  im 

Merit  Oil  fiO 
’J,  .  iMerland  10 
I  Monarch  2 

5  iRanchmn  11 
5  N  Rirhtid  4 


41/h  Nor  Coni  IV 
15  j.N’uro  10 
Renfrew  .2 

J  Isaige  Oil  W 
(Share  4V 

‘Transfield  3 
14H  Turner  V  20 
4Tn;W  Warner  0 


'proposed  change  in  company's  ling  success  obtained  last  year  on  P'"'"*!  ’o  date  te.'^ting  two  of  the  mercial  phase 
'name  to  Abitca  Corp..  Ltd.  it;,  acreage  block  in  the  .Selkirk  ■’’‘■'n  anomalies,  |  If  this  new  c 

’  At  the  annual  meeting  held  area.  Iln  one  anomaly,  three  holes'll  is  pointed 

1014  prior  to  Ihe  special  meeting,  Mr.  _ _  have  been  completed  with  a.ssays  cage  would  g 

5  Tabah  told  shareholders  that  Maninn  AAinac  nnly  complete  on  one  of  fhciParlicipation  a 

***  'company  is  negotiating  with  _  ,  .  holes.  This  is  hole  No.  3.  which; right  to  maini; 

•’  Cuban  Canadian  Paper  Mills  Co.!  Toronto.— Nealon  Mines  Ltd,  re-  returned  342  feet  a.ssaying  25.7 i ownership. 
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5 

7 

Cons.  Vzf 

00 

100 

Pasrali.« 

14 

18 

'  Dad  son 

17 

22 

Quedon 

S 

Dauphin 

2.1 

27 

Quejo 

.5 

8 

Klwood  M. 

4 

0 

1  Band  Mai 

4 

0  II 

Flick  a 

3 

0 

Rivermpfle 

.10  !l 

Franksin 

hO 

Robcrval 

55 

h5 

Csarland 

3 

8 

[Sheraton 

40 

45 

i  Gibson 

12 

15 

'SI.  Helen 

47 

.52  i 

Glencona 

1 

2 

|SI.  .lude 

10  1 

Hasting.** 

85 

70 

Scott  (’hib 

1 

0 

Hull  Iron  : 

>10 

220 

Selby  MnB 

1 

0 

Indrpenrt, 

10 

11 

Starii^hl 

2 

5 

Kenmar 

2 

4 

.  Tarpoini 

2 

4 

Lk  .Sup  Ir 

.30 

40 

1  Valmoni 

8 

10 

iLun  Kcho 

.25 

40 

'Wm  l.ev* 

0 

11 

I.ake  Chib 

15 

Voitns  D. 

15 

18 

EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


only  complete  on  one  of  fhciParlicipation  at  no  cost,  with  Ihei 
hofes.  This  is  hole  No.  .3.  which i right  to  maintain  this  percentage 


gf  Havana  fo''  the  joint  erection  "'”'^''’  "ne  cutting  is  nearing  per  cent  iron.  In  hole  No.  4.  The  mine  and  pilot  plant  were 

in  of  a  newsprint  plant  lo  produce '‘-'”"’1’'''''”'’  on  its  2.5-cTaim  base  located  .500  feet  .southwest  of  N'o.  idle  during  the  year,  and  the 


THE  OIL  MARKET 


TrenMCtiens  en  Toronto  Stock  Exchange 

iriflsinx  quotatisns.  Junr  1.  19.>9i 


of  a  newsprint  plant  lo  produce’""'"'’"""'  "-eiaun  nase  located  .500  leet  .southwest  ol  \o.  loie  nuring  me  year,  ana  me 

up  lo  too  Inns  nf  paper  a  dgy  nielal  prospect  in  Hebecourt  town- 3.  assays  for  1.55  feet  of  corc'eompany's  activities  were  devot- 
from  Bagas.se  ""d  that  a  mag- length  gave  29.7  per  cent  iron  ed  lo  ore  treatment  problems. 

Ahima  has  atsn  aefiiiireH  Par  ""'omeler  survoy  will  .start  im-  with  an  additional  242  feet  of  Development  expenses  and 
adox  Production  Corp.  of  Salt,'^!^*^''’'^-  .  ...  .,  "ore  length  being  sampled.  charges  less  income  '"omin- 

I  „i.„ /-a.,  luoi,  In  This  woik  will  be  followed  by - -  vesimenis,  totalled  $166,007, 

again.st  S‘>78.942  in  19.57, 


Jadox  Production  Corp.  of  Salt,’’%"‘^"''y-  ^  core  lengin  oeing  sampien.  e..a. kcs  .css  u.c.ime  '"om  in-; 

-Lake  City,  Utah,  now  engaged  in  followed  by  ^ - ^ -  iral^ci  so7«  Jff 

HI.  wnicrrsr:::'  'oT'jcs  NoriorHc  to  stort  [ 

I  vLsion  have  been  leased  to  local ‘'’'■'"■ns  ■'‘"""‘f’'’'"''-  ProduCtion  SoOP  Anot  r  Saskotchewon 

'operators  and  a  .subsidiary  firm.  I  poncwiN^MiiNPC  J.  George  Boeckh,  president  nf  ^e||  Rovolite 

^Advance  Laminating  &  Coating]  ROCKWIN  MINES  .Vorlarelic  Mines  Ltd.,  one  of  the  ^  ^ 

—  Co  Ltd.,  a  producer  nf  roofing!  Rockwin  Mine*  Ltd.  advises  t.itlle  f.ong  Lae  group,  slates  in'  Calgary  —  Announced  here  by 
„  papers,  was  shut  down  because  'bsl  S-  -I-  Brooks  &  Co.  and  .1  The  annual  report  that  produc- ■'•  Harvic.  manager  of  pro¬ 
s' j  it  was  operating  at  a  loss,  he  told  D-  Cullingham  &  Co.  Ltd.,  have  tinn  is  scheduled  to  commence  duction.  Rovalife  Oil  Co.  Ltd.,  is 

"  'shareholders.  underwritten  ;t00.()00  shares  of  by  mid  summer,  and  Ihe  ore  Ihe  successful  completion  of  the. 

_ iCompany  at  40  cents  a  share,  will  be  trucked  lo  the  .MalaiTiC|Company’s  .38th  producing  well  in, 

’  Fin/inrinn  Fnr  payable  forthwith,  and  have  op-  Gold  Fields  Ltd.  mill.  Shaft  southeast  Saskatchewan.  1 

J  tinned  700,000  shares  at  prices  sinking  has  been  completed  In  Royalile-Triad  Carnduff  15-20. 

4  Cortier  Quebec  ranging  from  .50  cents  lo  $1.25  (he  l.noo  fool  level,  located  in  15-20-2-.33-W  I  is  noW| 

I  I  .Announcement  is  made  that  ^  share.  Mine  development,  administra-  producing  65  barrels  per  day| 

i  M-rfhmpnt  A,  Dixon  I  irt  nn  Procccds  are  lor  general  cor-  lion  and  interest  expenses  during, through  an  11^64  inch  choke.  Thi"' 
'  "  porate  purpose  and  for  diamond  the  year  In  December  .31.  1958,  development  welt  in  the  Carnduff' 

*  mthalf  of  a  client,  has  under-  (j^illing  the  company's  Matia-  lolalird  $145,920.  the  report  field  is  producing  from  the  Midain 

J  written  firmly  100.000  shares  ofiganij  claims.  shows.  i  formal  ion. 

!  Cartier  Quebec  Explorations  Ltd.  '  ~ 


Production  Soon  Ano,  r  Saskotchewon  j 

J.  George  Boeckh  pre.sideni  of  Well  Royollte 
.\orlarclic  Mines  Ltd.,  one  of  the  ' 


Sales  .Stock 

HigS  Low 

’  Clove 

(  Sales  Stock 

2,800  Acme  rias 

.19 

.19 

19 

'mi  ,300  LI  Pete 

.5.050  Ajax 

.86 

.80 

.86 

'  17,000  Lynx 

555  AP  Con.. 

..>2 

..52 

.52 

1,000  Majtranv 

15,571  All  Box 

.49 

.45 

.45 

i  7,300  .Marigold 

14,140  Alminex 

4.7.^ 

4.40 

4.40 

:  3.300  Maylaii 

28,780  Am  LeOuc 

.16 

.15 

.15 

;  14,065  Medal 

1,000  Amurex 

.2.7S 

1.6.5 

.1.65 

;  50.400  Midcop 

1SJ50  Anchor 

.22 

.20 

.20 

;  10,662  Mill  City 

.39.200  Asamera 

1.81 

1.75 

1.78 

10,638  N  Brisinl 

2.570'Baile.v  .SA 

8.50 

8..15 

8.  .15 

1  2,666  N  Concord 

175  Do  pr 

21.50 

21.50 

21.50 

:  11,500  N  Coni 

175  Do  .IS  pr 

21. .50 

21.50 

21.50 

'  109,700  N  Davie. 

900  Banff 

1.55 

1.4.5 

1.4.5 

7,276  N  Suponnr 

22,300  Basco 

.77 

.75 

.75 

16,225  Northcal 

20..500  Bata 

.08 

.07 

.07 

4,160  NC  Oil,. 

UOO  Bi  al.s 

.78 

.78 

.ia 

730  Do  «'ls 

2.100  Britalla 

ZSh 

2.80 

2.84 

'  1,550  Northland 

12.100, Calalta 

.7.5 

.71 

.72 

9.990  Okalla 

1,570  Cal  Edmonton 

28.87 

27.00 

27-011 

8.481  Par  Pete 

800  Ca Ivan  Con 

3  75 

3.75 

3.75 

1,300  Do  wi. 

If  ,.100  Calvert 

.70 

.64 

.65 

.  11.040  Pei  mo  pfd 

4,950, C  Oil  l.rts 

1.65 

1  51 

1.51 

,  9,700  Peruv  Oils 

5,300'  Do  wt.« 

.75 

.6.1 

.63 

,  25,600.  Petrol 

15,100  C.S  Oil  w-u 

i.m 

.76 

1.05 

5.425  PhilUps 

16.440(CS  Pete 

4.8,5 

4.15 

4.75 

129,455  Place 

14,500  C  Chieltn 

1.21 

1.20 

1.20 

600  Ponder 

l2430iCdn  Dev 

4.75 

4.50 

4.75 

1  J,.300  Prairie  Oil 

19,019  C  Ex  Gas 

2.35 

2.12 

2.16 

!  8,930  Provo  Gas 

.3,875  C  High  Cr 

.31 

.29 

.29  1 

!  3,250  Uuonio 

435S:C  Homestd 

1.48 

1.40 

1.40  j 

1,950  Ranger 

gJ21IC  Husky 

11.00 

10.25 

10..50  1 

8,0oa;Reef  Expl 

890  Do  wt. 

.5.80 

5. ,50 

5.70  ' 

8.200  Rocky  Pete 

*,207Cdn  WO 

1.65 

1.60 

1.65  1 

1.355  Royalite 

l7.936|Cent  Del 

7.25 

6.75 

6.90  I 

300  Do  pr 

lO.OOOiCent  Pore 

.tOVi  .17 

.17  i 

7,200  Sand  Rivet 

2.700|Charter  Oil 

1.5.5 

1..50 

1..50  ' 

31.950  Sapphire 

700  Com  Pete 

3.15 

3.15 

3.15  i 

3,070  Do  deb. 

.I.OSOC  Allenbee 

.07 

07 

.07  1 

9,463  Sarcee 

8,299  C  Dragon 

.26 

.22 

.22  ; 

7,150  Secur  k'ree 

1.333  C  East  Cr 

44 

.43 

.41 

.34,200  South  U 

8,505  C  Mic  Mac 

4.00 

3.75 

3.85  I 

14,150  Spooner 

5,500  Con  Peak 

05 

1  .0453 1 

4,710  Stanwell  ' 

2,115  C  West  Pete 

4.70 

4.5.5 

4.60  1 

12J50Sub  Oil 

*,150:Cr««  wts  .58 

2.00 

1.85 

1.94  1 

9,500  Tex  Cal 

21,S22.Dev-PaI 

1.35 

1.20 

1.26 

42,200  Tidal 

750(Doffle  Pete 

10.87 

10.17 

10.87  ! 

4.800  Do  wis 

19.72S'Duvex 

.10 

.08>a 

.09  . 

13,492  Triad  Oil 

53,000  Dynam 

1  70 

1.53 

1.5.1 

2,729  1'  .Canso  vt 

4,765  Fargo 

5.70 

.5.45 

5.55 

20,808  Un  Oils 

1,345  Fr  Pete  pr 

7.15 

6.90 

6.90 

15,900  Wayne 

525  Gen  Pate 

.1.50 

1.50 

3.50 

10,210  Wespac 

1,380  Do  A 

1.60 

.1.40 

3.45 

13,650  Wsburns 

720Gr  Plains 

16.25 

15.50 

15.50 

12,841  W  Cdn  OG 

2,379  Home  Oil  A 

16.75 

16.37 

16.50 

900  Do  wts 

2.605  Do  B 

16.50 

16.00 

16.00 

14,250  W  Decalta 

2,06g  H  B  OU  G 

16.75 

16..50 

16.62  ; 

2,400  W  Lease 

5.000  Jump  Pnd 

.21 

.20Va 

1 

2,000  W  Naco 

1.900i  Jupiter 

2.1.5 

2  10 

2.13  i 

2,000  Windfall 

IMMibOf 

Ji3  * 

5,380, Dalhousie 

iMr.rchment 


1.07  .9S  1.00  i..,,,.,..  ....q, 

[4.97  14.12  M.t'i  at  30  cents  a  share  and  has  been 

0.12  9.25  9.90 

1.35  1..10  I. .30  granted  options  on  a  further  700,- 

•  w  I  ts  1  ^  fff  ■‘‘"^res  at  prices  ranging  from 

‘ro5  I'oo  roo  30  cenls  to  4-5  cents  a  share  exer- 

1.70  I  . Ml  I  iw  cisable  within  the  next  fz  months.' 
.3!4fl  .3'm  sjo  '  Cartier  Quebec  will  begin  dc- 

iTo  2.SS  2.70  vetopmcni  operations  in  Fournieri 
rii  190  I'w  'Tovmship  in  Quebec  and  ihe 

;o7  317  !fl7  Thunder  Bay  district  in  Ihe  Port 

.to  .09>,'j  ,10  Arthur  mining  division  in  the  next! 

5.35  8.25  8.25  .  , 

19.Z5  19.25  19.25  '"'O  weeks. 


Mo  ’59  Dom.  Leaseholds 

1.25  1.11  1.2.5  j 

5.15  4.9.3  4.05  !  Announcement  is  made  by 

'n  .?5  56>i  Dominion  Leaseholds  Ltd.,  that' 

.'s4  so  >0  it  bas  acquired  Jointly  on  a  50-50 
97  '  So  *  811  'vith  Great  Plains  Petro- 

i!i8  1.11  ri2  leum  Corporation.  3,820  acres  in 
.22  .19  .22  the  State  of  Oklahoma,  ^ 

184  li’?  157  f^n  part  of  this  acreage,  the' 
i.22  2.15  258  'company  has  planned  a  23-well 
**  JJ  -JU  (exploration  program  and  work  is 

!*5  h  !93  'woll  under  way  The  company’s; 

1..52  1.40  1.45  operations  are  being  currently 

rs?  Lm  I'sS  'carried  out  through  a  wholly-' 
3.75  3^75  3.75  iowned  subsidiary.  Dominion 
18  w  D  i'L'Oaseholds  Oil  Co.  Inc.,  withj 
its  ii«  iiii  jheadquarters  in  Tulsa,  Okla.  j 


Need  a  POWER  PLANT? 


You  get  Far  MoRE  with 
Fairbanks  -Morse 


You  exactly  the  plant  you  need  ...  for  emer¬ 
gency  .stand-by  or  portable  service,  or  for 
primary  power,  in  capacities  from  3  to  1,700  kw. 
You  get  expert  assistance  in  choosing  the  right 
plant;  whether  it’s  for  gasoline  or  diesel  oper¬ 
ation.  A.C.  or  D.C.  You  gel  installation  and 
maintenance  service  to  guarantee  dependable 
operation.  For  the  power  plant  and  the  Company 
that  give  you  far  more  —  sec  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

J^iXtecn  Bi'iiifhit  A'lii.-s  Crinad'i 


for  capital 
expansion 

Many  indiikirial  enlerpriw*  with  gooi} 
prntpprU  but  in  nfpd  of  hnanres  will  b* 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  Id- 
diistrial  Development  Bank. 

Informaiinn  ahoiii  I.D.R.  finnnring  in  ihr  firlHo  nf: 

•  Maniifaeturing  •  Repairing  •  Processing 
•  Transportation  •  Ennstriietinn  •  Air  ServicM 
•  Paekaging  •  Flngineering  etc. 

ran  he  obtained  from  your  hanker,  auditor  of 
lawyer  or  from  the  nearest  offiee  of  the  Industrial 
Development  Bank  listed  below; 


I X  OtJ  ST  ttl  A  L 
DEV  EL  OP  3§  EXT 


B  AX  K 


J'jiUhliAhAd  in  1944  hy  the  (Wivernmenl  of  (jinede  to  help  in  ft* 
nenrinir  new  or  expandinff  emell  and  medium  nir.ed  ent>rpnM«. 


rwflwival 


J5  Cf'OiioT’t  b’ 

(  b  bpiif»u  Goi  lf5 
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THE  fTTMANClAL  TIMES.  JUNE  5.  1959 


Montreal’s  International  Trade  Fair  Still  Grows 


for  i/ifoi;nufiori 


de  Quebec, 

address  HONORABLE  PAUL  BEAUUEU,  MINISTER,  DEPARTMENT  OF  TRADE  AND  COMMERCE,  PARLIAMENT 

BUILDINGS,  QUEBEC  CITY,  CANADA 

Publiihv<l  by  the  Provincio/  Publicity  Bureau 


ROYAL  CANADIAN  AIR  FORCE 


After  two  years  of  succes.«- 
fully  holding  an  International 
trade  fair.  Montreal  and  the 
Province  of  Quebec  have  com¬ 
bined  in  their  efforts  to  make 
this  a  permanent  yearly  fea¬ 
ture  of  trade  and  commercial 
life. 

This  year's  third  Montreal 
International  Trade  Fair  there¬ 
fore.  the  only  one  of  its  kind 
in  Canada,  expects  to  attrr-t 
af  lea.st  .Vt.noo  visitors  and 
.some  10.000  buyers  durinc  the 
period  of  June  .Sih  and  .lune 
13th. 

The  record  of  the  past  two 
years  hears  nut  these  expecta¬ 
tions. 

In  its  initial  year,  the  Fair 
accommodated  some  07  booths. 
In  its  second  year  the  figure 
jumped  to  243  booths  and  this 
year  there  will  be  a  total  of 
300  booths,  exhibiting  a  great 
variety  of  products  and  ser-  j 
I’ices. 

Last  year's  P'air  had  over- 
come  the  effect.s  of  declining 
trade  and  the  recession  This 
year’s  exhibition  will  reflect  ' 
the  recovery  of  international 
trading  interest.  | 

When  it  opens  at  the  Show  ' 
Mart,  the  Montreal  Inter¬ 
national  Trade  Fair  will  he 
more  than  a  mere  showcase  for 
Canadian  and  foreign  produ¬ 
cers  however.  .Now  that  the 
Fair  is  sponsored  officially  by 
the  provincial  government  it 
can  be  expected  to  serve  as  a 
powerful  magnet  attracting 
foreign  industrial  investors  to 
bring  their  new  industries  to 
Canada  and  particularly  to  the 
province  of  Quebec. 

As  Robert  l.etendre,  presi¬ 
dent  of  this  year's  fair,  stress¬ 
ed  in  a  recent  statement  that 
investors  would  he  encouraged 
to  investigate  the  possibilities 
of  .setting  up  new  industries  or 
branches  of  European  firrr.s  in 
this  province. 

"Naturally  we  would  like  the 
industries  to  be  as  non-competi¬ 
tive  as  possible.  But  we  arc 
anxious  to  receive  enquires 
from  every  type  of  industry  and  | 
from  any  country.  We  hope  this 
fair  will  not  only  sell  the  goods 
on  exhibition,  hut  also  the  Pro¬ 
vince  of  Quebec  as  an  in\  est- 
ment  possibility.''  Mr.  I.eten- 
dre  said. 

He  named  the  small  car  in¬ 
dustry  as  "an  excellent  and  ■ 
extremely  desirable  type  ol  in- 
dustrs’  to  bring  into  this  pro¬ 
vince.’’  I 


Currently  the  main  question 
is  whether  immediately  requir* 
ed  cargos  of  grain  and  iron 
ore.  carried  largely  by  the 
modernised  fleet  of  lakers  of 
either  Canadian  or  American 
registry,  should  have  preced¬ 
ence  through  the  locks  in  case 
of  a  tie-up. 

The  answer  appears  to  be 
yes.  as  far  as  shipping  inter¬ 
ests  and  government  officials 
alike  are  concerned. 

But  again  it  must  be  stressed 
that  this  suggestion  81156.1 
largely  out  of  the  early  season 
snafus  which  shortened  temp¬ 
ers  'and  profits*  along  a  broad 
front. 

Once  the  ceremonies  are 
over,  and  shipping  can  settle 
down  to  minding  its  business, 
it  is  quite  possible  that  Mont¬ 
real  will  see  a  parade  of 
vessels  leaving  once  an  hour, 
even  if  many  of  them  may  be 
riding  high  in  ballast,  rather 
than  being  laden  with  valuable 
cargo  going  both  ways. 


Sponier  of  fhe  Foir 


"Again,  Quebec  is  the  natural 
market  place  for  such  an  ex¬ 
hibition.  The  past  two  years 
during  which  the  trade  fair  has 
been  in  operation  have  proven 
'  the  worth  of  such  an  exhibi¬ 
tion,"  Mr.  Beaulieu  said.  "In 
^  its  natural  process  of  expansion 
'  and  in  the  light  of  the  impor¬ 
tance  and  value  the  3rd  Mont¬ 
real  International  Trade  Fair 
will  assume  this  summer,  it  is 
only  right  that  the  Department 
of  Trade  and  Commerce  of  the 
Province  of  Quebec  accepts  to 
patronize  the  exhibition." 

"We  must  also  remember  one 
other  very  important  factor 
unique  to  the  Province  of  Que¬ 
bec  and  not  found  in  any  other 
region  of  Canada,  that  is  a 
blend  of  French  and  English 
culture  in  Quebec  that  gives 
to  this  Province  the  necessary 
atmosphere,  background  and 
understanding  that  is  appre¬ 
ciated  and  understood  by  other 
nations  of  the  world  and  that  in 
itself  adds  an  incentive  to  the 
exchange  of 
ness." 


information  officers  will  be  on 
hand  to  give  information. 

The  F'ederal  Government  is 
lully  co-operating  and  their 
j  embassies  and  trade  commis- 
;  sioners  throughout  the  world 
have  been  actively  promoting 
the  Fair.  Over  lOPflOO  invita- 
'  tions  have  been  sent  to  a  seleel 
list  of  buyers  in'erested  in  the 
products  of  fhe  16  countries 
that  will  be  exhibiting  at  this 
year's  Fair. 

The  Fair  will  be  opened  by 
the  Hon.  .1.  P.  Beaulieu.  Minis¬ 
ter  of  Trade  and  Commerce  in 
the  provincial  government  and 
Sarto  Fournier.  Mayor  of  Mont¬ 
real.  on  .lune  .'itli. 

Attending  the  opening  cere-  j 
monies  will  he  federal,  provin¬ 
cial  and  municipal  officials, 
representatives  ol  foreign  conn-  ' 
tries  and  leading  businessmen 
and  industrialists.  ■ 

'  The  province  of  Quebec" 
slates  Mr.  Beaulieu"  is  connis-  i 
ant  of  the  particular  attention 
which  will  be  drawn  to  this  ; 
particular  area  of  Canada  this  ! 
summer,  when  Her  Majesty  the  f 
Queen  and  the  president  of  the 
United  States  will  open  the  Sea-  ii 
way  at  Montreal  and  when  Can-  i 
ada  also  celebrates  the  .iOfh  an¬ 
niversary  of  powered  flight  in 
Canada." 


Seaway  Is  A  New  Feature  In  The 
Trade  &  Industry  Life  Of  Montreal 


j  This  year’s  Montreal  Inter- 
J  national  Trade  Fair  refers  ob¬ 
viously  very  closely  with  the 
official  opening  of  the  St. 
Lawrence  Seaway,  to  lake 
'  a  place  a  week  or  so  after  the 
Fair  closes. 

I  It  is  no  coincidence  there¬ 
fore  that  traders  will  pay  con- 
;  siderable  attention  to  the  fact 
that  Montreal,  the  starting  gate 
of  the  Seaway  is  Canada's  ma¬ 
jor  port,  that  it  teems  with 
transportation  facilities  and  ser¬ 
vices.  that  it  is  the  headquart¬ 
ers  not  only  for  the  world’s  air- 
j  lines,  the  major  Canadian  rail- 
I  ways  but  also  the  home  office  in 
'  Canada  of  dozens  of  important 
transatlantic  shipping  compa¬ 
nies. 

The  Seawav  obviously  has 
problems.  But  they  are  not  of 
a  nature  beyond  solution.  They 
are  the  problems  that  come  with 
wearing  a  new  pair  of  shoes:  it 
has  to  be  broken  in  first.  I 

Early  delays  and  disappoint¬ 
ments  as  to  the  freight  loaded 
upstream,  of  a  volume  not  ex¬ 
actly  heavy  and  profitable  are  i 
almost  naturally  to  be  expected,  j 
It  will  take  one  season  at  least.  { 
to  get  masters  familiar  with  the  | 
conditions  of  canalling;  a  sea-  | 
son  also  during  which  traffic 
managers  of  industry  shipping 
products  out  must  become  fa¬ 
miliar  with  the  opportunities  of¬ 
fered. 


,  warrants,  but  businessmen  from 
around  the  world  will  make  ef¬ 
forts  to  familiarise  themselves 
with  it. 

Canada  Steamship  Lines,  Ca¬ 
nada’s  major  inland  carrier 
with  freight  and  passenger  ser¬ 
vices  has  already  started  re¬ 
gular  tours,  for  groups  and  in¬ 
dividuals  who  wish  to  sec  for 
themselves  the  astounding  mea- 
!  sures  man  has  taken  to  tame 
the  waterflow'  and  to  open  a 
I  continent  to  water  traffic. 

I  Boards  of  Trades  groups  of 
many  cities  plan  to  get  aboard 
I  at  Montreal  or  other  terminal 
j  points  and  travel  the  length  of 
the  facilities. 

The  Trade  Fair,  with  its  in¬ 
flux  of  thousands  of  foreign  vi¬ 
sitors,  exhibitors  as  well  as 
i protective  buyers  will  give  add¬ 
ed  impetus  to  this  traffic. 
Almost  every  vessel  that  can 
'  accommodate  passengers  will 
carry  guests  foreign  and  dom 
estic  so  that  they  may  see  for 
themselves  what  the  Seaway 
is  like,  what  it  may  offer  to  , 
their  particular  requirements. 

A  Busy  Waterway 

If  the  Seaway  traffic  in  mer-  : 
chandise  develops  the  way  its  j 
enthusiasts  foresee,  it  will  be  ] 
a  busy  waterway  indeed. 

If  it  does  costly  extensions  ’ 
will  of  course  have  to  be  made  ; 
at  the  Welland  Canal,  since  no 
road  or  canal  is  wider  than  its 
most  narrow  neck.  Currently 
the  locks  and  canals  can  handle 
some  .32  ships  a  day.  If  every¬ 
thing  moves  alright  upstream.  ' 
this  means  that  some  sort  of  ! 
ocean  going  vessel  destined  for  : 
upstream,  should  leave  Mont-  i 
real  every  forty-five  minutes.  | 
Under  present  conditions  of  jj 
trade,  both  inbound  and  out-  | 
bound  no  such  strain  is  ex-  ! 
pected  to  be  faced  for  some  I 
years  to  come.  Such  troubles 
as  did  occur  this  Spring  were 
the  results  of  accident,  of  un- 
familiarity  and  of  bunching  to¬ 
gether  of  ships  whose  move¬ 
ments  might  have  been  \ 
stretched  oiii  more  regularly 


and  without  the  aspects  of  a 
race. 

On  the  basis  of  one  vessel 
every  forty-five  minutes,  if 
each  carried  7.000  Ions  of 
freight  and  if  they  all  moved 
at  uniform  speed,  the  7,800 
ships  estimated  as  a  .year's 
maximum  capacity  would  ac¬ 
count  for  a  total  cargo  volume 
of  about  .34  million  tons. 


J.  P.  BEAULIEU 

Minister  of  Trade  and  Commerce 
for  the  Province  of  Quebec. 


Will  Take  Year* 


Not  even  It.s  most  optimistic 
admirers  think  in  such  volume 
terms  as  being  possible  within 
the  next  few  years. 

A  vast  expansion  of  the  iron 
ore  trade  up-bound,  the  grain 
trade  down-bound  and  of  mixed 
eargos  carried  would  be  re¬ 
quired  to  make  up  that  volume. 


Trade  Fairs 
I  Again  Feature 
iGerman  Summer 


Germany's  calendar  of  events 
.  for  the  rest  of  the  year  is  as 
j  many-sided  as  ever.  There  is 
!  something  for  everybody,  busi¬ 
nessman  and  tourist  alike.  In¬ 
ternational  fairs  and  exhibi- 
f  tions.  regional  shows  and  local 
;  markets  vie  with  theatrical  and 
]  musical  festivals  of  world-wide 
I  scope,  sports,  social  and  relig- 
I  ious  events,  congresses  and 
conventions,  shows  of  all  sorts 
and  kinds,  old  customs  celebrat¬ 
ed  time  and  again,  lively  folk 
festivals  testifying  to  the  omni¬ 
presence  of  a  long  historical 
I  past.  Here  is  a  quick  look  at 
■  the  fairs  of  this  year. 

They  include  the  unique  Fed¬ 
eral  Garden  Show  May-Ocl.’. 
this  time  in  Dortmund:  a  spe¬ 
cialized  butchers’  trade  show 
in  Frankfurt  f.lune/July*. 

A  Hairdres.sing  Supplies  Show 
as  well  as  the  9th  International 
Radiology  Congress  and  Show 
in  Munich  (both  July*;  Stutt-  | 
gart’s  "Domestic  Circle"  Inter-  i 
national  Exhibition  on  living,  j 
nutrition,  fashion  and  educa-  ! 
tion  Muly/Aug.l;  the  well  es-  • 
tablished  International  Radio,  i 
TV  and  Phonosraph  Exhibition 
in  Frankfurt  'August*. 

Offenbach’s  traditional  Inter-  ; 
national  Leathergoods  Fair  and 
the  International  Frankfurt  Fall 
Fair  ' Aug. /Sept.* :  an  Interna-  ^ 
tinnal  Chemists'  Convention  , 
with  Exhibition  in  Munich.  The 
Exhibition  "You  and  Your  ' 
World"  in  Hamburg.  Cologne's 
International  Household  Goods 
and  Hardware  Fair  as  well  as 
Textiles  and  Clothing  Fair.  Ber¬ 
lin's  German  Industries  Exhibi¬ 
tion  and  the  International  Auto¬ 
mobile  Salon  in  Frankfurt  'Sep¬ 
tember*:  ANUGA  International 
Foodstuff  Exhibition  with  spe¬ 
cial  side-shows  in  Cologne  \ 
'Sept. /Oct. >:  Munich's  Interna-  j 
tional  Exposition  "Home  and 
Engineering"  'Sept. /Oct'.  j 
In  September  also  the  North  i 
German  Textiles  and  Clothing  ' 
Fair  at  Hamburg:  the  Interna¬ 
tional  Plastics  Fair  in  Duessel-  j 
dorf.  the  Cologne-bound  West 
German  Office  Supplies  Trade 
Show.  Berlin’s  66th  German  > 
Cosmetics  Fair  'October'  and 
the  International  Book  Exhibi- 
tion  in  Berlin  in  November 
1959 


Mexico  Day  At 
The  Trade  Fair 


Mexico,  .joining  for  the 
first  time  the  variou.* 
countries  represented  at 
the  Montreal  Interna¬ 
tional  Trade  Fair,  June 
5th  to  June  13th,  will 
have  a  special  day  set 
aside  for  the  purpose  of 
featurinj?  Canadian-Mex- 
ican  commercial  rela¬ 
tions. 

Mexico  Day  will  be 
June  9th,  according  to 
Mr.  Robert  Letendre. 
president  of  this  year’s 
Fair.  On  that  day.  the 
Mexican  Ambassador  to 
Canada.  His  Excellency 
Rafael  de  la  Colina,  will 
pay  an  official  visit  to 
the  Fair,  accompanied  by 
a  number  of  officials 
and  members  of  the  Mex¬ 
ican  community  in  Mont¬ 
real. 

Special  ceremonies  are 
planned  for  this  occasion 
by  tbe  City  of  Montreal. 


Logical  Site 

It  is  this  rca.son  which  has 
warranted  the  provincial  gov¬ 
ernment  to  put  the  Trade  Fair 
under  its  aspices. 

I  Montreal  is  a  logical  site  for 
1  .such  a  trade  fair,  because  it  is 
'  the  largest  metropolis  in  Can¬ 
ada  and  the  cro.ssroads  of  north 
American  businest,  transporta¬ 
tion  and  communications. 

"There  is  no  questioning  Que¬ 
bec's  strategic  importance  to 
the  economic  welfare  of  Can¬ 
ada,"  Mr.  Beaulieu  said.  "We 
are  an  integral  part  of  this 
great  nation.  The  Province  of 
Quebec  feeds  everv  region  of 
Canada  with  its  natural  re¬ 
sources  and  extends  its  eco- 
nomie  lines  into  major  areas 
of  the  United  States.  If  Quebec 
did  not  continue  to  progress,  as 
it  has  in  the  past,  the  whole 
economy  of  our  nation  would 
suffer  drastirallv  " 

"It  is  not  economically  feas¬ 
ible  for  Canada  In  send  exhibi¬ 
tions  of  its  products  throughout 
the  world  as  is  done  by  other 
nations  less  effected  by  geo¬ 
graphic  location.  Therefore.  It 
is  only  natural  that  we  bring  i 
other  nations  to  our  door.step  to  ' 
see  what  we  have  to  offer,  not  ‘ 
only  in  material  goods,  but  in 
resources  and  opportunities  for  , 
the  establishment  of  business  ; 
and  industry  here,"  Mr.  Beau¬ 
lieu  said.  ' 


Not  Just  o  Gas  Station 

But  from  Montreal’s  point  of 
view,  in  case  the  problems  fore¬ 
cast  for  it  do  not  appear  to  be 
materialising,  the  port  of 
Montreal  will  always  be  some¬ 
what  more  than  just  a  gas  sta¬ 
tion  on  the  water  highway  to 
the  inland  areas. 

As  for  the  Seaway  itself,  it 
will  get  heavy  traffic  over  the 
next  few  weeks.  .Not  only  will 
official  parties  from  the  Unit¬ 
ed  Kingdom  and  the  United 
.States  attend  its  official  open¬ 
ing.  with  all  the  fanfare  and 
color  that  such  an  occasion 


Welcome  to  Germony 

full  Information  and  felderi  throuah 

GERMAN  TOURIST  INFORMATION  OFFICE 

1174  Skerbroake  Street  Weit,  Mantreel 
Tel.  VI.  2-9614 


VonOine  President 
Ins'ce  &  Trust  Ass’n 

E.  R.  VanDine.  C.L.U.  o'  Im¬ 
perial  Life  .Assurance  Co.  of  Can¬ 
ada.  was  elected  president  of  the 
iLife  Insurance  and  Trust  Council  I 
of  Montreal  at  its  annual  meet-i 
Jng.  I 

Other  members  elected  to  the! 
executive  were  E.  0.  Gordon-; 


Industry  Invited 

In  order  to  help  these  inter¬ 
ested  in  e.stablishing  in  Que¬ 
bec.  real  estate  and  industrial 


know  \vhere  you'ro  going 


SILVER 

TITANIUM 

ZINC 

PEAT  MOSS 


CEMENT 
IRON  ORE 
LEAD  MICA 


ASBESTOS 

COPPER 

GOLD 


Business  Created 
At  The  Trade  Fair 


AIRCRAFT 
POWER  PLANTS 
ALUMINUM 


SHIPS 

LOCOMOTIVES 
ROLLING  STOCK 


In  its  initial  year  of  operations. 
MITF  accommodated  97  booths; 

I  in  its  second  year,  the  figure 
jumped  to  243  booths  with  9,5''n 
buyers  and  33.534  public  attend-, 
ing  the  Fair.  Present  indications  j 
show  that  last  year’s  figure  will- 
be  at  least  doubled. 

During  the  2nd  Montreal  Inter¬ 
national  Trade  Fair  exhibitors! 
reported  S2.000.0'K'  worth  of  busi-j 
ness  transacted  on  the  floor  ;| 
however,  what  is  more  impor-i 
tant  many  exhibitors  reported! 


MAKE  AVIATION 
YOUR  CAREER 

IN  THE  RCAf 


WEARING  APPAREL 
OF  ALL  KINDS 


SHOES  AND 
LEATHER 


COTTONS 

WOOLLENS 


RAYONS 

SILKS 


As  0  commissioned  officer  in  the 
Royal  Canadian  Air  Force,  you  will 
obtain  flying  experience  and  exe¬ 
cutive  training  second  to  none  .  .  . 
earn  excellent  pay  (equol  to  or 
better  than  starting  salaries  in  most 
professions) . . .  the  opportunity  for 
travel  at  home  and  abroad. 

Action,  adventure  and  achievement 
are  yours  when  you  go  AIRCREW 
with  the  RCAF. 

Get  full  information  obeut  quali¬ 
fications  for  enrolment,  pay  and 
other  benefits. 


NEWSPRINTS 
FINE  PAPERS 


FURNITURE  LUMBER  AND  INNUMERABLE 
PIANOS  OTHER  PRODUCTS 


CARBIDES,  CYANIDE  AND  OTHER 
ORGANIC  CHEMICALS 
AMMONIUM  NITRATE  AND  OTHER  ACIDS 
PHOSPHORUS  AND  PHOSPHORIC  CHEMICALS 
COMPRESSED  GASES  AND 
MANY  OTHER  HEAVY  CHEMICALS 


ACETONES 

FERTILIZERS 

GLASS 

EXPLOSIVES 

PAINTS 


CELLOPHANE 

RAYON 

CAUSTIC-CHLORINE 
SULPHURIC  ACID 
SOAPS,  ABRASIVES 


Contact  the  RCAF  career  counsellor 
now  at  the  RCAF  Recruiting  Unit 

1254  Bishop  St.,  Montreal,  P.Q.  Tel.  UN.  6-2440-49 


* 


THE  FINANCIAL  TIMES.  JUNE  .V  lfl5?» 


Exhibits  Cover  Very  Wide  Range 
Of  Merchandise  From  13  Countries 


for  the  French  hiiilt  Miracp  IV 

nombfr.  lOermany. 

The  governments  of  the  United ; r 
States  and  France  had  approved 
such  an  agreement.  iPaki.^ian.  n 

rivu  j  .  _•  .  Sweden.  !0i 

I  I  lie  uiider.<tandinK  between  the  Switzerland. 
I  two  firms  provides  for  United  t-'ni-ward' 

4  •  ^  tl.S.  Doll 

lAirct  ait  to  acquire  about  a  10  i.  month —i 
per  cent  interest  in  the  capital  ^111^-1 
■stcK-k  of  SNECMA.  The  French  t  "’“"I';*-’ 
company  al.so  will  obtain  a  li-  ®  months-  i 
cen.se  to  manulactnre  and  sell  i  m’onth  -r' 
other  Pratt  &  Whitney  Aircraft  ^ 
engines,  including  the  JT-4  a  *  mi.nth»-i 
Civil  version  of  the  .1*75.  which month#-  i 
powers  the  Boeing  707  and  Doug- 
las  DC-8  transports.  Thur".!d»y , 


U.'OJ 


baths,  chains  for  engines  and 
industry  and  electrical  and  me¬ 
chanical  equipment  tor  motor 
vehicles,  a.ssorlment  of  sport¬ 
ing  goods. 

Ciftwar*:  Morocco,  Czecho¬ 
slovakia.  India  and  France  will 
be  showing  jewellery,  ivory  and 
ebony  articles,  wood,  carvings 
from  Africa,  walnulwood  boxes, 
bowls,  artistic  brassware,  cry¬ 
stal  ware,  leather  goods,  bam¬ 
boo  wares,  china  and  glas.s- 
ware,  handicrafts,  hand-made 
tooled  and  crafted  leathers, 
fancy  and  publicity  matches, 
interior  wrought  iron  furniture, 
lamp  tables,  etc.,  blovvn  glass, 
plain  and  decorated,  crystal  of 
.lablonec  and  pres.sed  glass 
chandeliers,  illuminated  glass, 
technical  and  laboratory  glass. 


Japan,  Czechoslovakia,  U.  S. 
will  be  showing  aluminum  pro¬ 
ducts,  Steel-X  Carriers  and  bot¬ 
tles  iCarboysl  for  handling  and 
transporting  liguid  chemicals 
and  allied  materials,  electrical 
and  dry  batteries,  expresso 
coffee  machines  and  coffee 
grinder -dispensers.  Day  -  Ray 
vapor  moisture  tight  fluorescent 
portable  lamps,  universal  clean¬ 
ing  gun.  metallurgical  products, 
pyrotenax  mineral  insulated 
copper  covered  cables,  passen¬ 
ger  motor  cars,  utility  cars  of 
all  kinds,  agricultural  mach- 
i  n  e  s.  workshop  equipment, 
equipment  for  large  kitchens 
and  hotisehold  kitchens,  equip¬ 
ment  for  food.stuffs  shops  and 
industry  tires,  enamelled  cast 
iron  sanitary  equipment  and 


An  extremely  wide  range  of 
product.s  is  again  being  dis¬ 
played  at  the  Montreal  Inter¬ 
national  Trade  Fair  which 
opens  its  doors  this  week.  Pro¬ 
ducts  ranging  from  Italian 
matches  lo  industrial  equip¬ 
ment,  from  manages  ore  sam¬ 
ples  to  fine  silks  and  other 
textiles  will  be  shown  by  busi¬ 
nessmen  from  thirteen  different 
countries. 

The  commercial  exhibits 
booked  cover  seven  main  cate¬ 
gories:  foodstuffs,  textiles  and 
furs,  office  and  other  equipment, 
Ipiftware.  hardware  and  mach- 
Tnerv. 

*•  In  addition  this  year  there 
will  he  major  exhibit  of  the 
products  of  the  Canadian  air¬ 
craft  and  flying  services  in-, 
dustry.  an  innovation  brought 
in  to  help  celebrate  the  fiftieth 
anniver.sary  of  powered  flight 
in  Canada. 

Approximately  fifty  percent 
of  the  show  will  he  Canadian, 
by  industry  and  .service  organi¬ 
zations.  by  governments  of  var¬ 
ious  levels. 


Conadion  Dollar 
Quotations 


I  JOINS  A.  E.  OSLER 

I  .A.  E.  Osier  k  Company,  mem¬ 
bers  of  the  Toronto  .Stock  P’x- 
change  announce  that  Samuel  f». 
Sharpe  is  now  associated  with 
that  firm. 

I  Mr.  Sharpe,  well  known  in  fin- 
laiuial  ciicles,  has  had  over 
|t\venty-five  years  experience  in 


Nominal  Raiot  In  Montreal 
fStipplird  hz  Rank  of  .Montroall 
Tnondav  '!nd  .liino.  1#.^#  at  t  p.m 


(  Riiyinn  4  I  .Ti 

Selling  .!  1.^  lA 


S«*Ming  Rale#: 
I'niiPd  Kingrtom 


£  Hu.ving 
Selling 
Buying 
Selling 

Xnaiialia,  1  p<Kind 
Relgiuin.  lOn  ftani-a 
Bril.  Weal  Indie#.  I(H»  dollar# 


Rivers  and  Montreal,  and  ex¬ 
tensions  to  transit  sheds  at 
Saint  .lohn. 

Here  is  how  the  individual 
harbours  fared  last  year. 

Halifax.  Income  $t.R.Sf>.()00 
i$l,f>47.00n  in  l}»S7'.  Net  deficit 
$.i20.000  compared  with  $288.- 
000  in  19.'57.  Saint  John.  Income. 
79.1.000  '$947,000'.  Net  deficit 
$1.14.1.000  '$978,000'.  Chicou¬ 

timi.  Income  Si tO.OOO  '$111,000'. 
.Net  deticit  S4i.000  '$40,000'. 

Quebec.  Income  $2,048,000  '$!.- 
97.1,000'.  Net  deficit  $948,000 
'Sl.l.SI.OOO'.  Three  Riv-ers,  In¬ 
come  $414,000  '$408  000'.  Net 
Surplus  $211,000  '$201,000'. 
.Montreal.  Income  $9. .120.000 
'$8,870,000'.  Net  .Surplus  $228.- 
000  '$679,000'.  Churchill.  In¬ 

come  $1,144,000.  '$1,097,000'  Net 
Surplus  $87,000  compared  with 
a  net  deficit  of  $1.16.000  in  19.i7 
Vancouver.  Income  $1,722,000 
'4,101,000'  Net  surplus  $1,084,- 
000  '$l,21.S,IHHIi, 


:  Harbour  Board 
Report  Shows  Few 
Ports  Make  Money 


Blocked  Sleiling 


^Silver  Dart”  Will  Feature  Fair 
mphasis  On  Aviation  Industry 


Ottawa  — The  National  Har¬ 
bours  Board  earned  $24,076,000 
from  harbour  operations  in  19.S8 
which  was  $772,000  or  3%  higher 
than  gross  operating  income  in 
19.17.  Traffic  statistics  indicat¬ 
ed  an  overall  increase  of  one 
per  cent  in  water-borne  cargo 
tonnage  at  the  national  ports 
in  19.18  compared  with  19.17. 

Capital  expenditures  amount¬ 
ed  lo  $29,889,000. 

Major  construction  pro.jects 
completed  or  in  progress  during 
1958  included  new  or  improved 
wharves  at  Halifax,  Quebec, 
Three  Rivers,  Montreal  and 
Vancouver:  new  transit  sheds 
at  Halifax.  Quebec,  Three 


Strong  Bids  Mod* 

A  number  of  American  exhi¬ 
bitors  also  will  be  present. 

Czecholovakia  is  again  mak. 
Ins  a  strong  hid  for  atlentiop. 
with  enn.sumer  and  industrial 
goods  of  a  high  order. 

France,  following  Its  succe.ss- 
fiil  participation  in  the  past 
two  years,  will  again  present 
one  of  the  larger  displays  in 
heavy  .  industry,  accessories 
and  contsumer  goods,  metillur- 
gical  and.,  cinematographic 
ffliiiment. 

The  list  of  foodstuffs  will  be 
rather  complete. 

Cheeses,  syrups,  wines  con- 
feetionery.  coffee,  cigars,  lohac- 
eo.  tinned  fruits  and  vegetahles. 
seeds  of  all  kinds  will  be 
shown  by  a  vanity  of  cotintries. 

Taxtiles  *  Furs:  France, 
Italy.  Austria.  Czechoslovakia, 
Canada,  India,  .lapan.  Morocco 
showing  embroidery,  knitted 
nirterwear  in  wool,  pullovers, 
jumpers,  twin-sets,  ladies 
dresses,  blouses,  cotton  tex¬ 
tiles.  hand-made  mantillas, 
table  cloths,  bedspreads, 
.scarves  woollen  and  silk,  linen 
goods,  furnishing  tapestries, 
braids,  laces,  tulles,  technical 
textiles  and  synthetic  furs. 

Offica  equlpwwwt:  Canada, 
Italy,  Czechoslovakia  and  Jap¬ 
an  will  be  showing  mobile 
radio  telephone  service,  auto¬ 
matic  communications,  type¬ 
writers.  calculating  machines, 
teletype  and  telex  equipment, 
Sweda  Cash  Registers,  mail 
room  equipment  and  coin 
counting,  sorting,  bagging  and 
dispensing  machines,  duplicat¬ 
ing  machines.  addressing 
equipment  and  system,  hooks, 
products  of  Gramaphone  Indus¬ 
try.  records  and  bookkeeping 
machines. 

Machinery  fc  hardware; 
France.  U.K..  Italy,  Canada, 


The  replica  of  the  Silver  Dart, 
first  aircraft  to  make  a  power- 
edflight  in  Canada,  will  be  on 
exhibition  to  the  public  lor  the 
first  time  in  .Montreal  at  the 
International  Trade  Fair  whicn 
opens  at  the  .Show  Mart  on 
June  .1. 

The  replica,  built  to  com¬ 
memorate  the  golden  anniver¬ 
sary  ol  powered  flight  i  n 
Canada,  will  he  the  focal  point 
of  an  exhibition  staged  to  honor 
the  achievement  of  Hon.  .1. 

D.  .McCurdy  when  he  piIot('d 
his  Silver  Dart"  biplane  off 
the  ice  of  Bras  d'Or  Lake  in 


.Nova  Scotia  on  February  21, 
1909. 

On  loan  from  the  Royal  Can¬ 
adian  Air  Force,  the  Silver 
Dart  will  be  taken  to  Ottawa 
following  the  close  of  the  Trade 
Fair  on  .lune  1.1  and  will  he 
plaied  in  the  National  War 
•Museum. 

Other  aviation  displays  will 
be  .staged  by  leading  Canadian 
aviation  firms.  Among  those 
participating  will  be:  Canadair 
Limited,  Tran-;  Canada  Air- 
lines,  .Aviation  Eie<-tronic, 
Laiireniide  Aviation.  Curliss- 
Reid  Flying  Service.  A.  .1. 
Campbell  and  Co.  and  Collins 
Radio  Company. 

The  University  of  .New  Bruns¬ 
wick  Press,  publishers  of  “The 
Silver  Dart."  the  ollicial  story 
of  the  hi.sloric  first  flight.  ,  by 
It.  (Jordon  (Jreen  of  the  Family 
Herald,  will  also  have  a  display 
in  the  aviation  section. 

'I'he  entire  display  will. cover 
.1.0(10  square  leet.  one-eighth 
ol  the  area  to  be  used  in  the 
Show  .Mart  lor  this  third  Inter¬ 
national  'trade  Fair. 

During  1919  Canada  commem¬ 
orates  not  only  (he  first 
.McCurdy  Flight,  but  a  host  of 
aviation  Jit;st.s  which  have  oc¬ 


curred  during  the  last  half- 
century. 

From  the  beginning  aviation 
and  Canada  have  been  a  natu¬ 
ral  team.  With  its  vast  dis¬ 
tances.  Canada  needed  such  a 
method  ol  transportation  to 
open  up  its  .Northland  and  to 
bi’ing,  swifter  communication 
inhabited  communities,’’  h  e 
sai.d. 

He  added  that  the  w-onomy 
of  the  Province  of  Quebec 
ol  the  Province  of  Quebec  alone 
owed  much  to  aviation  and  its 
progress  during  the  past  fifty 
years. 


^ede/Mt  (}(MuMnce 


€iKcC  0dimUcd, 

SHIPOWNERS,  OPERATORS  and  AGENTS 


A  complete  cteamihip  spency  lervice  to  liner 
and  tramp  ihipowneri,  at  all  Canadian 
Great  Laket,  St.  Lawrence  and  Atlantic 
Port*. 


Alio  offering  marine  lalvape  focilitiei  through 
our  lubiidiary  Pyke  Salvage  A  Navigation 
Co.  Ltd.,  at  Kingiton,  Ont. 


Highly  Automated  Flins 


Officei  in 


MONTnlAL,  out 
410  $r.  Michnini  St 
AV  •-5tZ2 


TORONTO,  ONT 


KINGSTON,  ONT. 
(rvKf  SAivAcr 
I  NAVIGATION) 
LI  A-A424 


I  nited  AircraTi  Corporation  and 
Societe  Nalionale  d'Etude  &  de 
■('on.sl ruction  de  Moteurs  d'Avia- 
'I'on  'S.NKC.MA'  announced  today 
the  reaching  of  an  agreement  be¬ 
tween  the  two  aviation  firms.  Un¬ 
der  the  tt‘rms  ol  the  agreement. 
.SNKC.M.A  will  receive  a  license 
for  (be  rpiantily  production  of 
United's  Pratt  &  Whitney  .Air 
craTl  .1-71  jet  engine,  the  world  s 
most  powerlul  production  engine. 


Officot  al<n  at 


Cabig  addroM  —  all  officci 


FEDNAV 


Regie  Renault's  Flins  factory  25  miles  from  Paris,  France  has  been  called  by  otficials  ol  the 
Ford  Motor  Company  and  the  Russian  .Mechanical  Industry,  the  most  highly  automated  plant 
in  the  world.  It  employs  8,(H)0  persons. 


f  you  wish  to 

Contod  Ciochoslovok  Foroi^n  Tro4<  UiforflfNmt 
Obtoin  informotion  on 

IRNO  INTERNATIONAl  TtADE 
FAIR  or  Trovoiliii]  in  Cao^- 
slovokia 


,1,  pUotur*  •• 

. . . 

.  „5*. 

..  . . 


ilc#"** 


ptatiot  “ 

Tr-J. 

♦«rs, 

inf*-***** 

mO"V 


goboo*’* 


IF  SURF  to  Mt  th«  informotion  bvroou  of  th« 


1600  Bern'  Street  -  Montreal 


Daily:  from  1  to  10  p.m 
Admission  Free 


1  to  5  p.m.  RESERVED  FOR  BUSINESSMEN 


Information  and  passes  available  on  request. 


is  sponsored  by  the 

Department  of  Trade  and  Commerce 
of  the  Province  of  Quebec 

beaded  by  fbc  Hon.  Paul  Beaulieu,  C.A.,  Minitttf 
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THf:  nNANClAl.  TTMKS,  -UrNF:  -V  gftnnyvillft  GctS 

*RCAF  Contrsct 


Giant  Mascot  Expects  To 
Reopen  Western  Nickel  Mine 


'  Bonnyvill*  G«t$  '  Aortiem  Groap’s  U.S.  Company  Profits  Head 

IDfAC  rAnfrarf  |>  UP  lOCO  If  e.  I  n  ^If  I  bp  that  although  thp  ?oW  rpsprvp-  .«ifr  lectures,  stitdy  courses  for 

MvCSUltS  rOT  m!f0O  fVGV^  IxOCOrCl  LGXf^tS  'may  fall  slightly  for  the  year  as  staff  members  of '-investment 

,  Department~National  De-j  -  ,  ■  . _  a  whole,  .sterling  should  remain  firm.s  and  the,  fu^h.shing  of 

fenc't-,  it  is  announced,  has  .Annual  report  of  Tie  Norihern  «  ■irmakd  t  rntVERT  Quite  strong.  booklets,  etc. 

' aw., rded  Bonny ville  Oil  &  Re- 1 A.s.surance  Co.  Lid.  tof  .Aberdeen  Idit.r  St-d-7d  *  lo.  ^OUTLOOK  ’’’ 

hninii  (k>rp.,  a  hve-vear  comraclj  ^  ^  k  ^4*  •  ♦  atondord  «  roor  s  outlook  Rvents  are  slill  moving  in  rhe  eijrhteen  inches  hi^n  and  suit- 

\\v  .supply  the  R.C..Vr.  Cold  Lake  ^  u  a  ■  —  Corpoiate  profits  enmg  of  prolit  mar>?in.s.  partly  SnvernmenI  s  favor.  An  above-  ably  engraved,  will  remain  in 

aiJ'(N)rt  with  a  minimum  of  dew  recoi  s  again  .set  virluallv  completed  a  roundi'd  respon.se  to  rising  voliim-e  and'tbe-average  seasonal  de<  line  of  the  permanent  pos.srssinn  nf 

:iA<i.(HSMa»(i  cubic  feet  of  natural  during  the  year  by  the  life  as-  p^ity  to  reces- reflection  nf  the  wide- .iO.OOO  to  under  SflO  000  in  the  un-  ,he  winning  firm.s. 

;urc.sident  of  Boniiwrlle.  state.s.  deduction  ol  s„nH«,vt  tt,  Ro«*-  '^hile  the  improve-l  ,on,ost.  two  firm.s  have  won 


(  Department  of  National  De- 
fenci-,  it  is  announced,  has 


(Special  ta  The  Financial  Timat) 


Mascot  property,  which  wa.s  clo.sed  down 


Mines  Idd.  is  negotiating  tor  con-  Iasi  year.  h.mii  w,  ..o....a.  uuimg  me  jem  uj  me  me  a.-.  —  Irom  prosperity  to  reces-  reflection  of  the  wide-  .sO.OOO  to  under  SOO.OOO  in  the  un-  t^p  winning  firms, 

trolling  itiieresl  in  We.stern  On  the  aireiigih  ol  a  contract  “ agreement.  K,  .A.  Wil.son  back  again.  .  ITagei^rlurin^^lhTfec.^^^  ''■'’7 

Nicke  Ltd.,  and  directors  are  Iron,  overseas  the  mine  was Bon.iyvrlle.  deduction  ^  .According  to  Standard  &  Po«r\s  sTon  T  aidifion  star^^^^^^^^  contest,  two  firms  have  won 

expected  to  consider  at  an  early  opened  ^  a  c|osl  ot  sc^  increase  in  prices, '•'-a^Mirancest  were  nearly  20'V  ,„ia|  fj.-st-quarlerjpen.ses  of  new  facilities  ^^ere  '*  was  not |  ,hp  cup  previously.  Dominion 

th.  'InH  hof  he  world 'b*-  Pi ev'ous  10-year  con-  higher  at  £;i«, Iit8,7»5  compared  i».59  profits  ol  companies  report-imuch  less  burdensome  than  in  a<-t»mpanied  by  a  comparablel  Securities  in  19.A4  and  Norman 

mnn7  M^ing  Coiwatl  '^and  ,ni?kel‘  siulSn  be^;;;;;!'*  "  ith  the  .t«7  tigure  of  £:i..9«4.-  ing  to  date  registered  a  striking  |improvement  in  total  employ  r.  whittall  in  t9.Ak.  , 

Sherritt  Gordon.  Th7  balance  ol  ly  and  the  pro.speclive  cu.stoniers'^ ^Mrinr  ovlr  th^  .h"  yZ  f  t'h  M  o.  TZIi  ’’  - 

the  stock  is  held  by  Pacific  caiRelled  the  contract.  liotl  1  Ta^.  Ki.e  and  accident  p,e,niums  :''Ab'"  2  P**'' «f  ‘bose  lor  the  p.esentattve  ..  i  .#  I  . 

Nickel  .Mines.  i  In  recent  month.s.  Giant  Mas- ,|ie  agreement  for  the  Northern  Gioih>  last  year  'a  months  of  195<.  Poi  pani  s  by  the  clo.se  of  last  yeai  and  married  women  to  retire,  CoDltol  Motkct 

Rumors  that  Gia.U  M^c.  ^  ^-/^.evenues':!;!:  ;eSS:l  4«^  I^Ihr^r^T  e=  I)--'-  „  ,3ve  return  ^Tol^^JZZ^^ 

Z  KasJ  vXrsiarl^J  aViT "hi'eTly  a^f  an  oil  well  drib 'piJ'X". Todies  'T  a  “n^w  ^'as  aggregated  £^5■.23«.«.5«,  which  ,e- '"'“'T''  T 

ne  fra.sw  valle>,  spaikc-d  '•cl'  ..  .  .ilonued  last  De-  lieia  u,i«..«  m.nnw.  iiu  im^  m,  .  .  r  k.i  •e'e.'iling  betau.se  the  first  quar- provement.  although  gains  alter"""'  -'*1""'  remains  to  he  protective. 

cuty  ,n  the  MascH  st^-k  on  |be  b”'**'  £  dryS  aVd  iXd  TturT  X  '"‘■'■‘'“T  -'"ghlly^,  marked  the  low  point  mid-19.59  may  well  be  at  a  slow-  seen.  The  Coal  Board  has  kept  pr„f.  Hood  conceded  that  it  is 

Vancouver  exchange  during  lhe.‘f'"'"  ""5"  ^  .‘'.  ‘/'PP™  natuidi  „ds  wells  with  d  i^an  4%  over  the  1957  total.  the  recession,  while  the  initialie,  r^vHiiniHumMAc  tn  thtf»  minimum  hv  j:rr-  ..w  _ _ : _ _ 


first  three  months  of  1957.  For  panics  by  the  tlo.se  of  last  year  and  married  women  to  retire 
«'  4«2  industrial  companies  alone^  .4.9  per  cent.  we.>e  again  close  and  some  foreigner.*  have  return 
4.-iihe  respective  ligures  were  48.9  to  the  pre-reeession  level  of  5.2  .  ,  .  .  ,•  i  h 

ev  per  tent  and  5.4  per  cent.  Theseiper  cent  or  more.  P'igures  are  ™  **  ^b"*''  na'ive  lands. 


R.  Whittall  in  19.58. 


Capital  Market 

K  ontinued  h'om  Page  )) 


ntied.se  oi  siigiiiiy  ,^5^  marked  the  low  point  mid-19.59  may  well  be  at  a  slow-  seen.  The  Coal  Board  has  kept  pmf.  Hood  conceded  that  it  is 

pasl'week  lTsi'x"'X.sTrf 'trading  bagging  plant  was  destroyed  by  i permissible  flow  of  approxim-  the  195#  toldl.  of  the  reeessmn,  while  the  initiabei  pate.  redundancies  to  the  minimum  by  jiffieult  to  a.s.se.s.s  the  investm*  - 

there  was  a  ‘lurnover  of  more:''''*-.  This  has  now  been  re4,uilt.  ,ately  8..5(H), ttot.  cubic  feet  per  da.v- I^.Jj^^tZ^in  Xnh  AmTIa  ."e^abest  on  ‘ietoTd  T.rp!.ssedTn"J  ®  P"''*-’'’  ^'""‘'b'dlding  and  dur-  v^lne  of  a  life  insurance  poa. 

than  280.000  .shares.  (.lanl  Ma.scol  plans  to  re-  Kxtens.on  work  on  the  pipeline  is!  ",  have  lorlunale Iv  bTen^bv  he  linal  three  months  of  1956  '’7,'’  T*'  'be  recession  some  indii.slriall^eparaling  the  co.sl  of  protectic 

Giant  Mascot  is  al^ii  ,eiiiiii eft  "P**"  ""dcr  a  new  conli  act.  1. scheduled  to  start  in  .lulv  or  ' "Vi  ^  j  ""H'lok  remains  exceptionally  firms  retained  skilled  labouru 

to  be  interested  in  a  grouo  ol  -  .Augu.st  and  drilling  of  additional  b.v  lurther  Relative  Ni  the  1958  perit^,  Bright.  General  business  aetivity,.  ,  ,0  better  times its  value  as  an  inve.stmen 

ij  I  •  **  IV  I  I  J  'wells  will  start  shorilv  progre.ss  in  other  imtKirlanI  gains  applied  almo.sl  across  tbeljj,  rising  and.  .strike  or  no  ^  reluin  to  better  times,  insuranee  eompanies 

midwavXlweTTswTs'T7d'  I  '"‘c  """  '•"'f'  M'-  Wil.son  'bc-^c  is  Au.siralia.  board,  with  airerall  manutaetur-lstrike.  i.s  expMtod  to  be  at  a.^"'*''‘'*'"''‘’‘beneneewasgain-^^,,,^,^^p„^p^j,,ga,jg„a,5prv. 

GrXJood  This  DrXrtv  wastLoSS  for  1958  is  imporlant  as  the  Cold'"bc':e  our  .sbu.sianl.al  bu.s.n^s'ing.  rail  equipment  and  .shipping, higher  level  by  the  end  of  the  ice  if  thev  provided  informatior 

Treenwooo.  1  ms  piopuiy  was:  ,  ,  .  Lata  ba.se  has  become  a  part  of  v"iilniues  to  run  .satislaelorily ;  the  outstanding  exceptions.  Prof- year.  Year-to-vear  profits  gains  machines  and  labour,  and  now  in  . 

i,  *?han"'T  '  ^  ''•••  Cummand  a  lad  P‘""'<  'he  Com-  its  were  more  than  doubled  for, in  the  final  half  will  not  be  so  that  .some  firm.s  are  expanding.  ^  pa.  I  perlo  mance, 

"bi"h  could  increase  the  local  mt.i»«ealth  have  been  lurlhered  auto  parts,  autos,  hard  floor  cov-  sharp  as  in  the  first  and  second  thev  lend  to  work  overtime  rath-  ""^bling  indiv/iduals  to 

wonnm  goia  neioie  •’""'i- December  .51,  19.58,  ol  $24 -  demand  lor  iialiiial  ga.s.  'he  past  year  by  (he  opening jeriiigs.  railroads,  steel,  and  lex- quarters,  but  that  will  be  beeau.se 


er  than  take  on  more  men.  But 
the  main  danger  to  employment 


make  more  informed  ehoicft' 


among  eompanies  and  insurar 


down  .some  M  years  ago.  comuared  with  a  net  prolit'  Dr.  Han  C.  .A.  Svvolls  has  been  "ew  building  in  Sydney  tiles,  while  air  transport  sub- compari.sons  will  be  against  the  T  ""  T"  ".‘  among  eompanies  ar 

on^:rh7mitThTnir.s  "<  t-"'"  by  the  stantiany  reduced  its  sea.sonaL rising  ba.se  in  the  final  six  ""TT  pMici's. 

Qiiently  hinted  thiou„h  Us  .>pok^  t  ^  p  .  y  •  ipjpe  Line  Co,  Lid.,  a  subsidiarv.  Iieiid  of  our  underwriting  prolit  loss  and  carpet  and  rug  manu- months  of  1958.  """  be  heavy  industries, 

men  'hat  u  i.s  intwestM  ,  Production  lor  last  year  wasjjj^^  tormerly  was  associated  vviih  'hif  growing  market.  Ifacliiivrs  went  from  the  red  into  The  year  as  a  whole  prom i.ses  One  day  the  Coal  Board  may 

posing  of  U.S  control  of  the  nickel i^aUied  at  $546,603  compared  wiHi  ftoyai  Dutch  Oil  Co.  and  .Asiatic'  “CondUioiis  in  tire  and  acci-  the  black.  to  go  down  on  record  as  the'feavh  its  stockpile  limit:  further  PntnpY  PJ/m 

$750,896  in  19.57.  Pelroleuni  Coi  p.  of  New  York.  jdeiil  busine.ss  throughotil  the  Compared  with  the  first  quar-imost  profitable  in  history,  vsithicancellations  of  orders  bv  the  ‘  /  lUfl 

Known  ore  reserves  at  the  pro-' - I""''''  b"ve  been  far  from  satis-  ter  of  1957.  however,  the  shovv-  the  average  gain  over  recession-  shipowners  could  result  in  lav-  (Continued  from 

LeOUIliriCS  pern  have  been  exhausted  and  Silk  &  Royon  Body  •  i'i'olury  in  ret-enl  years  lor  almo.sl  ing.s  were  much  more  mixed,  ridden  19.58  probably  ranging  be- he  shipyards  -  - - 

operations  were  suspended  in,cu,».  '"surers.  Last  year,  there  .Mil  .some  distance  horn  earlientween  30  per  cent  to  40  per  cent.  _ _  | heart  of  North  Arne 

1  A  -  io;to  CICCiS  PiCW  CXecufIVC  iwere  some  welcome  indicaliuns i hi^n  levels  were  aircrafl,  melal  Onlv  a  lew  crouDs  will  fail  fn 


Giuntries 
Exhibiting  At 
MITF 

Canada 
♦  ♦  ♦ 

Italy 
♦  ♦  ♦ 
India 
♦  ♦  ♦ 
Japan 
♦  ♦  ♦ 
Franre 
♦  ♦  ♦ 
Flarav€*o 
♦  ♦  ♦ 

United  States 
♦  ♦  ♦ 

United  Kingdam 
♦  ♦  ♦ 

Czeehaslovakia 
♦  ♦  ♦ 
IHexieo 
♦  ♦  ♦ 

Israel 

\ 

♦  ♦  ♦ 
Belyiutn 

♦  ♦  -f 

Spain 


ideiil  busine.ss  throughotil  the  Compared  with  the  first  quar-imost  profitable  in  history,  withirancellations  of  orders  by  the 
I  world  have  been  far  Irom  satis-  ter  of  1957.  however,  the  show-  the  average  gain  over  recession-  .shipowners  could  result  iii  lav- 
j factory  in  recent  years  lor  almo.sl  ings  were  much  more  mixed,  ridden  19.58  probably  ranging  be- in  ,hp  ^hiovards 
jail  insurers.  I.asl  year,  there  Still  .some  distance  from  earlieritween  30  per  cent  to  40  per  cent.  '  ■  P.  ■ 

[were  .some  welcome  indications  1  high  levels  were  aircraft,  metal  Only  a  lew  groups  will  fail  to 


•operations  were  suspended  in 
i  December,  19.58. 

The  vxineenirator  has  been  kepi 


(Continued  trom  Page  D 


inlaci  lor  tiie  processing  of  ''".vuiant,  of  iVlunIreal.  manager  ,  of  insurance  business  generally  [oil.  roalroads.  rail 
ciislom  and  lessors  ore,  as  avail-  'b"  textile  libres  department  in  Canada,  but  the  improvemenl  and  shipping.  On  Ihi 
able,  .Andrew  Robertson,  presi-  "•  Canada  Lid.,  was  is  not  yet  suflicienlly  e.stablished  substantial  inerea.si 


deni,  slates  in  report. 

More  Rodios  And 
Tewer  TV  Sets 


.Sle.  .Adele.  l^ue.  —  Frank  G.  ol  an  improvement  in  the  results  fabricating,  non-f-erroiis  metals,  participate.  'Tt  P  T  C 

Raymant,  of  iVlunIreal.  manager, of  insuranee  business  generally  [oil.  roalroads.  rail  equipment. - 1  ne  M»lt  \yUp 

of  the  textile  libres  department  in  Canada,  but  the  improvemenl  and  shipping.  On  the  other  hand.  President  (Continued  trom  Page  1) 

ol  Du  Pont  ol  Canada  lyid.,  was  is  not  yet  suflicienlly  e.stablished  substantial  inerea.ses  were  re-  -  ^  y  ^  ,  _ _ _  _ 

■  re-eli'cted  President  of  the  Silk  to  justify  optimism.  Our  business : corded  by  hard  floor  coverings, , C.i.  Conodo  .  K  h'  H  1)1 

and  Rayon  In.stitiile  lor  a  secondlin  the  ."ilorlh  .American  continent  ol  I  ice  equipment,  soaps,  tobacco  Vancouver.  —  .Announcement  is'  behind  the  .seen, 

|one-.vear  term  at  annual  meet  ing  |. still  causes  us  concern,  and  we  products,  eleetrie  power,  natural  made  here  that  George  H.  Galla--  corporations  and  industries 
iol  institute  here.  are  continuing  our  efforts  to  im-  gas  pipe  lines,  an(l  telephone.  iway,  of  San  Franei.sco,  has  been!  The  three  winning  firm.s  wil 

I  L.  B.  Karnsav,  also  ol  jVIoiiI-  pi'ov e  the  situation."  Indications  are  that  the  excel-  elected  president  and  a  director:  receive  their  big  silver  cups 


_  [heart  of  North  .American  trad* 

'TL  C  T'  r>  |roule.s  i.s  to  come  true." 

I  tie  \^Up  C.  K.  Howse.  senior  repre.sen 

(Continued  trom  Page  1)  R'-inco.  said  in  a  .la. 

_ _ _ _  _ .lary  speech  at  Corner  Brook  (I 

tions  and  digs  behind  the  .scene  Lspoir  had  everything  n 

nf  corporations  and  industries,  t^ake  ii  the  logical  choice  for  a 
The  three  winning  firm.s  will  iSoiith  coa.st  development  which 
receive  their  hie  silver  cuds  might  eventually  include  indiis- 


Ottawa:—  Producers'  domestic  president  of  Belding-Corli-|  I'nderwriling  results  of  the  lent  earnings  for  the  fir.st  qiiar- of  Crown  Zellerbach  Canada  Ltd. |  properly  engraved,  at  the  an-  try  and  a  major  shipping  husi- 


salesof  radio  receiving  sets  were  ‘■•elli’  Ltd.',  was  cho.sen  to  .serve;g'"''P  im-j'er-s  are  merely  a  sample  of  vvhat'by  the  board  of  directors  here.,  „„a|  ness 

greater  in  March  and  .lanuarv-  a  -^«^^"nd  term  as  vice-president  P<"vement  in  trend,  though,  re-'l.es  ahead.  Resul  s  for  the  .tune, Mr  Gallaway  was  formerly  as-;  ,  p^alers  Association  '  M. 

^eaier  in  iviaicii  aiiu  a  1  a  1  v  m..mhei«  who  ra  port  stales  I  he  accounts  were  nol  quarter  promi.se  to  be  even  bel-sistant  vice-president,  manutac-i  ueaiers  .■vs.sotiaiion. 

March  this  year  than  la.st,  while  b.'  InM.tuie  membeis.  who  re  „„  an  absolute  basis,  and  during,  of  Crdwn  Zellerbach  Corp. :  The  contest  was  fir.st  held  by  po.r 


those  of  television  receiving  sets | P'^'^ent  Canadian  producers  of  restored  to  a  profit 
and  record  players  were  smaJler ,  "Jan-made  libres  and  fabrics.  in| 
in  both  periods,  DBS  reports.  I  annual  meeting.  //i»C/»/y« 

March  sales  of  radio  receiving'  Other  members  of  the  extH.’;!-  aeOCaU 
sets  increased  21%  to  58,446  unils'live.  eieeled  at  meeting  are:  G.;  ,,,  .•  j  r  n 

from  48,265  a  year  earlier,  home  L.  Bruck.  Montreal:  W.  V.  Hoi- 1  „ 

;sels  rising  to  2.3.872  units  Irom  Ion.  Hamilton,  K,  F.  King,  Monl-I 
,23.410,  portable  and  auto  to  29,-ireal:  .A,  F.  .Stewart.  Toronto:  B.  interest  Ih 


•.  Howse  .said  the  Ray  D'Ks- 
supply  i.s  the  last  low  ro.st. 


_  •  percentage  gains.  measured! succeeds  Peter  T.  Sinclair,  of|  The  Financial  Times  in  1950  as  source  of  industrial  power  in 

_  _  against  the  depressed  year-earli-  Vancouver.  as  president  of  a  rontrihution  to  the  education-  Newfoundland.  .No  industry  eoulrt 

deSeaU  sizableip""")  Zellerbac-h  Canada,  w-ho  a|  elforl.s '  which  the  I  D. A  C,  be  located  anywhere  in  New- 

U>r()pof*!ion«  f*l6ctwi  pxpcufivp  vic6*  •  .  j  •  r  .i  ^  . 

^  cV/  ;  rvf  »7«iiev^u  u  iniroducmg  as  a  reg-  foundland  withAiit  drawing  on 

(Continued  from  Page  II)  '  'be  strong  upturn  in  prolils.  P' Crown  Zellerbach 
—  —  which  .started  in  the  final  half'Co'P.  ""''""-y-  'hat  power. 

trenetic  inlere.sl  the  reshuffling  - - — _ i* 


,23.410,  portable  and  auto  to  29,-|real:  .A,  h.  .Stewart.  Toronto:  mieie.si  me  ‘ momentum  .stems  largely  from  direclor.s  lor  Crown 

..585  units  Irom  21,214,  and  com- 1  Taylor.  Montreal;  M.  Born.slein. lot  the  cabinet  which  is  expected jj,aies  increases  accompanving  They  are:’ 

^binations  to  4,989  units  Horn  3.641. iMoolreal:  D,  Friedlander,  Mont  to  take  place  as  .soon  a.s  thelpconomic  recoverv  Another  im^  ■*  •'^badi.  of  Vancoii-! 

:.Fanuary-March  sales  ro.se  o^!i;eal:  .1.  Powers.  Montreal:  S.  House  has  finished  its  busine.ss  portant  factor  h a.s  (been  the  wid-i';*^’''  "ompany  s  vicp-presi-| 


'21%  to  167.706  units  from  138,206'S.  .lelireys,  Montreal;  C.  F.  Du-  .  .  .l-.  ,  - 'dent,  manufacturing:  and  Georgej 

'a  year  ago.  home  sets  advanc-jclos,  Montreal:  .1.  M.  Heffernan,,  uiiliikiiDcr  ctaz-ic  cvruaxiAP Hod.son,  of  Vancouver,  the! 

ing  to  75.317  units  from  63,314.  j  Peterborough.  Onl.;  ,A.  Raymond, |  •’'•"'  ■bern  .Affairs  is  nol  any  WIWNIrtb  MULK  CALHANvElcompany's  treasurer  and  comp-, 
(portable  and  aulO  to  77,(H)2  uriilslsie.  Rose  de  Laval:  G.  B.  Kimp-  s  minor  deparlmeni  al-i  <ci«piiif  qu«i>ii»ni.  M>r  »•  i»»»i  troller. 

[from  63,214,  and  combinations  to  ton,  Woodstock,  Onl.;  B,  .1.  Mo-  though  it  possibly  still  ranks  a.sj  indii.striaijs - 

jl5..327  units  trom  11,678.  riarily,  Montreal:  D.  Keefe,  one  in  the  order  of  precedence.  .  ^  "'JI  .s.sii«i  »» 

j  Month’s  sales  of  televi.sion  re-  Monlre^  heia^VeV  *,.o«  iMtllgell  ,  .  , 

iceiving  .set.s-slell  12.4^<’  to  25,93l|real:  k.  D.  Bailev,  Galt,  Onl,;  .  .  ,  ,  Do  a'  .  17. ;s  18.50 

limits  trom  29,.592  a  vear  earlier.  W.  ,1.  Veilch  Montreal-  and  J  ""bat  Com.  j7.vo  (Continued  from  Pag*.  1) 

[placing  The  three-month  total  f  -  A.  Dixon,  Montreal.  ;•'  t*"  "  ""Sbt  to  work  band;;j'^,/™*'^“«;^  ; ;;;  - -  _  - 

under  a  year  ago  at  89. .561  units| - - — - - -  jin  glove  with  Imrnigiation.  Both!  i>o.  -b-  .■)7.()o  ....  countries  outside  the  sterling  area 

versus  95.232.  March  sales  ol  re-  fQ^f  Month  Net  Ishuiild  be  expressing  one  policy.  f.-isii7r"’*  Burp*  ti.is  will  remain  roughly  in  balance, 

Teck-Huahe*  Un  “  '"’‘'"y  ..U*  A«snc*.  3:1?;™  3«.™  •'"'*'•''"2 


Gingell .  .  . 


(Continued  from  Pag*.  1) 


(43^1)  to  r()'399  units  trom  TB^Teck-HugheS  Up  '"■‘''u.rai.wep.  i.u*  a«s„c*.  3:1?;™  3«™ 

.362.  lowering  the  (irsl-quarler  1  Teck-Huglies  Gold  :VIiiie.s  Ltd.  "  ’  .  ,  Hi'iower  Oiiiiin*  Co  «.-»  9™ 

(total  11’’*’  to  38,627  unit.s  Irorri  rtporls  net  profit  lor  the  four  •  here  is  rea.soii  to  .suspect  that  Mati,«Mi«  un.  «**  pw.  23.50 

[43.341.  iniuiiths  ended  April  30.  1959  one  is  slowly  emerging  although,  *8  *’***'  '  5  ™  ’ 

I  - - -  |aim>uiitirig  to  $-26, 327  compared  not  quick  enough  lo  have  any,"'-  t*-  m*-m»iioo  i.id.  ..  o.m  7.™ 

NEW  C.S.E.  MEMBER  Iwilh  $18.. >98  lor  the  same  period (eifecl.s  in  the  current  year. ; Muntros*  'inve.i.moni  ; .  li!™ 

D.  l.loyd  Evans,  vice-president, ‘a.si  year,  Things  are  moving  slower  hereipfif"  .  J 1? 

M  J.nkl»  K..n.  i  Ca^Md..  tad  b*dd  «.‘;S 

I oronlu.  ha.s  l>een  elecled  a  inein- ( al  5.«>o.47o  liom  ol.r  ....  traders  Build.  A*«n.  32. .50 

ber  ol  the  Canadian  Slock  Kx-!--“'  'oils  milled,  compared  wilhl  Now  that  indu.slry  is  beginning  iVan.PAir  i.io.  a-  2™  soo 

change.  j$:t.)4 ,609  Irom  69.380  tons  milled  to  confirm  its  recovery  it  wouldi„„'u*<,  caoad.  soai*.  [i  12.75  i3.w 

_ _ _  lio  the  lust  4  months  ot  last  year,  he  aiiii.s.s  lo  wonder  whether- ('•lOso  Orain  -a-  .....  10..50  17.™ 

II.V  uiMiNf  I  _ _ _ — _  Wilson  Slat,  pfd .  99.30 

Mmina  Co  adkWs  tha.  .ABiTiBi  F.iwER  A.vo  P.PKH  business  might  again  resume:  Do.  com  cmki  43.7s 


....  countries  outside  the  sterling  area 
jwii!  remain  roughly  in  balance, 
•2  00  "'b'lf  (be  deficit  of  the  .sterling- 
n.™  countries  should  be  cut  bv  the 
a.50  recovery  in  raw  material  prices. 
3.75  'There  seems  a  reasonable 
7.™  chance,  too,  that  the  flow  of 
capital  lo  the  sterling  area  conn- 
tries  will  continue,  lindoubtedly. 

5  00  the  U.K.’s  balance  nf  payments 
3  9(1  surplus  this  year  will  he  .smaller 
than  in  19,58,  but  it  should  still 
7.™  be  satislactorv.  I 


GENERALSTMMSHIP 

AGENTS 

Liner  Service!  and  Bulk  Carqoet 

FREIGHT  CHARTERING  BROKERS 

AM  Morke)!  Covered  —  Full  »r  Par)  CorfB** 

SHIP  SALE  AND  PURCHASE 

OHerinft  of  All  Type! 

THE  ROBERT  REFORD  CO.,  LIMITED 

221  ST.  SACRAMENT  STREET  MONTREAL 

Branch  Office:  Cable  Addresi; 

217  Bay  Sfree)  Refordca 

Taranto  A)  Montreal  er  Torenta 


B..*ma7  co.‘'^ad'lL^  .ABITIBI  POWER  .A.vi*  PAPKh  ; b"--('ne-''s  might  again  resume:  Do.  Com.  '  ■  42.™ 

fh»  Aum  of  S120.000  ha*  been  leceived  Tiaiisfer  aseni  loi  AbMibi  F^wer  Aud.parl  of  the  (llive  that  occasion-  MINM  AND  OlleS 

trom  R.  H.  Scarlet!  It  Co.  lor  iOO.OOO  Faper  C*.  Ltd.  advise.«  that  a*  at  .Mav-  Eua— »a  Min»« 

shares.  pui’Mianl  lo  the  proviaioiii  of  25,  (here  were  459.(M>7  shares  oliallv  carries  governments  Man . 4»s 

Ih*  debenlui*  a(i-eemenl  uf  Febi-uai'.v  4V»»/;-  piel«i*d  vlivk  i>*u*d  ind  oul-j,  hu-hilp  ai-hievemenl «  ’cvd*rman  Gold  Min*«  '  OtO 

29.  .909,  Wween  Newkkk  *  C«  end  vUndin,.  •'"  WO.thwh.le  aihievemenls.  Cydermen  G^d  M.n*.  .m 

R*l*man  Bay.  Th*i-«  ar*  imw  5.071.1,8.1  -  -  ...  -  —  . 


I  ..har*k  nul.vtanding  and  1.4*28,317  In  th* 


OEVON-PALMER  OILS 
Dnvnn-Palmer  Oils  Lid.  advises  thal 
as  of  May  28.  19.59  there  were  12,252.0-25 
shares  issued  and  '-Hilslandina 


Whatever  end  Wherever  you  buy, 
make  sun  yon  havo  your  goods 
when  you  need  them  —  specify 
shipment 

BY  LAND 
BY  SEA  by 
BY  AIR 

LEP  TRANSPORT  (CANADA)  LTD. 

Tk«  only  Canodian  forwardin9  company  wiPk  itf 
OWN  Group  effieet  in  Gt.  Britain  &  Ireland, 
Australia,  U.S. A.  &  in  most  European  countries. 

IN  CANADA 

MONTREAL,  P.Q.,  417  St.  Peter  St. 

DORVAL,  P.Q.  International  Air  Terminal. 
BLACKPOOL,  P.Q.  U.S.A.  Border,  Hishwoy  No.  9. 
TORONTO,  ONT.,  9  Wellington  St.  East. 
MALTON,  ONT.  D.O.T.  Bldg,,  Molton  Airport. 


.laniiinw  llo  wurlhw-hile  achievemenl.s.  (cyderman  Gold  Mm**.  .otc-j  .  i 

sianoina.  _  ^  _  _  _  Dickstone  Copper  . 08  .12  ! 

I  Flin  Flon  Gold  . 01  .01 W  i 

M  If  i  Forty-Four  Min«B  . .  ..yO  i 

ITo  Resfricf  fx/encrea  m  *  ^  ■% 

$  Marvel  Oils  ..  .01 

^  ^  Red  Cloud  M.  &  nS.  .01  .02  , 

Coverage  on  Fire  Contracts  .Antonio  ..50  : 

Si'otia  Gold  .OO'v* 

-  Security  Freehold  Pete.  5.0(1  6.25 

Seigniory  Club.  —  The  "Kx-ithat  the  small  “niii.sance'*  claims  wfnnipeit^*  River  itn  ui  .Iw  * 

tended  Coverage  Endorsement’*  cost  much  more  money  to  pro-  _ 

which  many  pepole  carry  in  their  cess  than  the  actual  claim  cost  crown  zkllkrrach 

le.sidential  lire  in.siirance  policies, and  theretoi-e  worked  toward  a  , 

has  been  restricted  on  policies  general  raising  ot  premium  rates  .>ued  upon  eKereise  of  optioniR  under; 
written  alter  January  I  of  this  lo  the  disadvantage  ol  people  ■ 

year  because  '  experience  has  who  did  not  make  such  claims.  *ummun  ahaio  lauird  and  oui.iandina.i 

shown  that  it  i.s  nol  in  the  best _ _  _  j 

the  the 

insurer  to  continue  the  broad  U  ■! 

coverage  granted  by  this  endoi'se-  H  IB  AMM  BA  I' 

ment,”  K.  A.  Dyer  of  Montreal  ■  S^Rb^Fb  J_*  WU  U- 

told  members  ot  the  Canadian,!  *  ■ 


GREAT  LAKES  SHIPPING 


CROWN  ZKLLKRRACH 
CroYvn  Zellerba<S>  Cot  p.  advice*  tliat  > 
ItMi  additional  common  .share*  were  is- 


common  share*  isMied  and  outslandfnit. 


ftlELL-ORAMJE 


iRfafBBftBRttt  Ftdifb)  Farwardart  —  CucfBiwt  ■rakan 


Underwriters  .As.soc-iation. 

•  Reporting  on  behalf  of  the, 
properly  coininitlee  at  the  C.U.A. 
annual  meeting  here,  Mr.  Dyer 
said  that  some  features  ol  the 
lormer  broad  covi'rage  had  been 
lending  to  push  premium  rates 
up  because  they  resulted  in 
claims  which  were  nut  originally 
contemplated  as  being  part  ot  a 
lire  policy., 

A.s  a  result  of  the  changes  in 
coverage,  the  preiiiiiim  on  the 
extended  coverage  endorsement 
I  has  been  reduced  by  .50  per  cent 
in  most  areas. 

•'For  example,  the  revised  form 
deletes  coverage  for  the  backing 
up  of  water  in  basement  sewers, 
a  type  of  protection  which  should 
nol  be  atlorded  by  a  tire  policy," 
'he  said.  "Kxperience  has  shown 
that  in  some  areas  where  sewer.s 
are  no  lunger  adequate,  basement 
tluudiiig  i.s  alniusi  automatic  atler 
a  heavy  rainlall. 

"’There  is  no  re.-soii  ‘  wliy  Ihe 
rales  of  a  person  without  this 
problem  should  be  lorced  up  be- 
cau.se  ot  the  constant  Hooding  of 
somebody  else's  basement  —  par¬ 
ticularly  as  he  is  basically  buying 
fire  insurance,  not  flood  insur¬ 
ance,  in  the  first  place.” 

.Mr.  Dyer  said  that  w-indsturni 
'  coverage  on  'TV  aerials  also  had 
.been  deleted  in  the  new  torm 
"because  experience  has  shown 
that  claims  are  made  which  ac¬ 
tually  come  under  the  heading 
ol  maintenance.'’  He  added  that 
.  "a  householder  w  ho.se  ru.sly  'TV 
aerial  i.s  blown  down  through 
lack  III  attention  should  nol  ex¬ 
pect  tire  insurance  to  co\ei-  the 
loss." 

The  new  extended  coverage 
torm  also  contains  a  $.50  deduct-  j 

•  ihle  clau.se  on  certain  coverages, 

I  to  eliminate  nuisance  claims, 
'while  "still  affording  the  catas¬ 
trophe  coverage  w-hich  is  an  es- . 

I  .senlial  feature  nf  insurance  pro¬ 
tection."  Mr.  Dyer  pointed  nut 


R«9  ulor  fast  Freight  Service  from  Great  Lakci,  Montreal 
and  Canadian  Eait  Coait  Port! 

TO  LONDON  ■  GLASGOW  -  LeHAVRE  ■  ANTWERP 
ROTTERDAM  ■  AMSTERDAM  •  HAMBURG  -  BREMEN 

fUELLvkkfUORD 


Fortnightly  from  Great  Lakes,  Montreal  and  Conodion  East 
Coast  Ports 

TO  NORWEGIAN  AND  DANISH  PORTS 

NIAGARA  LINES 

Fortnightly  service  from  Great  Lakes,  Montreal  and 
Canadian  East  Coast  Ports 
TO  MEDITERRANEAN  PORTS 

CONCORDIA  LINE 
GREAT  LAKES  SERVICE 

Fortnightly  Service  from  Great  Lakes,  Montreal  and 
Canadian  East  Coast  Ports 
TO  MEDITERRANEAN  PORTS 

SWEDISH  CHICAGO  LINE 

Regular  Service  from  Great  Lokes,  Montreal  and 
Canadian  Eost  Coast  Ports 
TO  LIVERPOOL  -  GOTHENBURG  •  MALMO 
COPENHAGEN  -  STOCKHOLM  -  HELSINKI 

LIVERPOOL  LINERS 

Fortnightly  Service  from  U.S.  and  Canadian  Great  Lakes 
and  Canadian  East  Coast  Ports 
TO  LIVERPOOL  •  MANCHESTER  -  DUBLIN 

KHUTSEN  LINE 

Regulor  Freight  Service  from  Vancouver,  B.C. 

TO  MANILA  —  HOhIG  KONG  —  SINGAPORE  —  JAPAN 


ACeHTS: 

CANADIAN  OVERSEAS  SHIPPING  LIMITED 
416  Sf.  NiehoUs  Street  —  Tel.  Victor  }-lt*2 
Men  treat 


MORE  SHIPPING  LINES 
CUT  SHIPPING  COSTS 

Everyone  beneHisl'rommore-trequent  saiHngs.Y<w,t1i» 
shipper,  reduce  your  storage  time.  You  make  delivery 
faster,  gel  paid  quicker.  Your  incoming  material 
reach  you  in  less  time.  Lirok  for  bigger  sbr-ps  . , , 
greater  savings  . . .  from  Toronto,  the  modefn  port. 

More  Lines  . , .  More  Sailings  From 

THE  MODERN  PORT 

■u®IIXo)KJu® 

§THE  TORONTO  HARBOUR  COMMISSIONERS 


